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. 27ssg &
wi icH are in axcass of the amount r wqiir d-to pay all re: s. nable costy, expenses .und attornoy’s fees necossarily paid or incurred by grantor

in such proceedings, shall be paid ¢ ber sticiary and ap.1 od by it tirst upon ary reasonable costs and exponses and attorney’s fees, both
in the trinl and appelinte courts, necx ssaii v paid or Incurr % by Beneticiary in such procsedings, and the balance appliad upon the indsbted-
ness secured hereby; and grantor tgrecs at ifts own ex x ase, to fake such actony and execute such instruments as shall be necessary
in obtaining such compensation; pro«pt! - upon beneficicr s requess.

9. A: any time and from tirs to ime upon writtqr request of bensticiar: ,
the note for endorsement (in case oi tul’ ‘eConveyances, (o - cancellat.on), without atfecting the liability of any person for the paymeant of
the indebtedness, trustee may (a) cinser ¢ to the making f any map or plat of ‘he property; (b) jein i1n dranting any easement or creat-
ing any restriction thereon; (c) joit in iy subordinatiy - or other agreement atfecting this deed or the lien or charge thersof; (d,
reconvey, without warranty, all or a W p¢rt of the propeit . The grantee in any ‘ecenveyance may be doscribed as the “person or persons
legally entirled thereto,” and the re«ital: therein of any .o 'tters or facts shall b conclusive prool ot the truthbulness thereol. Trustee's
tees for any of the services mentiorn d i1 this paragraph 1 all be not less than $!

10. Jpon any default by grantor e ‘eunder, benefic |,
to be appointed by a court, and wirl out agard to the ad x

possession of the propertv or any part ti reof, in its owr ame sue or orherwire collect the rents, issues and prot
due and unpaid, and apply the sanw, le: costx and expe 1 23 of operativa and ¢ sllection, including reasonsbie a
indebtednnss secured hereby, and in wel rder a3 benefic i ry may deterrnine.

11. The entering upon and tax ng > ssession of the ‘operty, the collection of such rents, issues and profits, or the proceeds of tire
and other irsurance policies or comp nsat on or awards fo- iny taking or damage of the property, and the application or relesse therecl as
aforesaid, w+all not cure or waive an ' de! ult or notice o! « efault hereunder or ir validate any act dons pursusnt to such notice,

12. Uponde’ault by grantor in B iyme itof any indebte 1. ess secured hereby or 11 grantor's performance of any agreement hereunder, time
being of the esserce with respect to :uch sayment and/or | srformance, ¢ ]

due and pay able. In such an event rl e b+ eliciary may e

trustee to foreclose this trust deed In adv rtisement and

law or in oquity, which the beneficiiry 1 1y have. In the dvertisement and sale. the bene-
ticiary or 1 he trustee shall execute ar cait 3 to be recordec . the property to satisty the obliga-
tion secured hereby whereupon the rustee shall fix the tirn and pla 4170 notice thereof as then required by law sad procesd
to foreclose -his trust deed in the muv ner rovided in OR:; 16.735 to 86.7v5.

13. Atter the trustee has comn enc: ! foreclosure b dvertisement and saly, and at any time prioe to 5 days befors the dste the
trustee conducts the sale, the grantor ar s 1y other persor . > privileged by ORS $6.753, may cure the catault or defauits. If the defsuic
consists of a failure to pay, when dun , st1 e secured by t/¢ trust deed, the defauit may be cured by pay.ng :he enrtirs smount due ar the

time of the :ure other than such Por ion . 1 wauid not thit be due had ro defau t occurred. Any other defuuit thac is capable of being
cured may bo cured by tendering tho per' :

e i gation ¢r trust deed. In any case, 1n addition to curing the de-
fault or detaults, the person elfect fics, s tually incurred in enforcing
the obligation of the trust deed toge i ! ! i ovided by law.

14. Otherwise, the sale shall be ! 1t the time and place designatsd in the notice of szle or the time to which
the sale may be postponed as providel by aw. The trustec . wmy sell the property cither in ono parcel or :n separate parcels and shall sall
the parcel or parcels at auction to the hi) est bidder for . ¢ &, payable ar the tim» of sale. Trusteo shall deliver to the purchasar i1ts deed
in form as required by law conveying the woperty so sold wt without any covenant or warrasty, sxpress or implied. The recitals in the
deed of anv matters of fact shall be con: usive proof of 19 truthfulness thereo! Any person. excluding ths trustee, but including the
grantor and leneficiary, may purchase at t. & salo.

15. When trustee sells pursuan: to 1} 3 powers provic e ! heroin, trustee shall apply ths p:roceeds of sale to paymont of (1) the ex-
penses of s.la, including the comperns itio of the trustee 1 d a reasonable charge by trustee’s attorney, (2) to the vbligation secured by
the trust des, (3) to all persons haviig r.v orded liens sub: o went ro the .aterest i the trustee in the trust deed as their interests may
appear in tae order of their priority .1 1d (- ) the surplus, i1 . ny, to the Erantor or to any successor in interes: entitled to such surplus.

16, Bir .~ .y may from time O ti1 e appoint a su x 9830f or successors to any trustes named herein or to any successor trustes
appornte. I 2:aunier. Upon such appcintry nt, and withoy ;onveyance to the successor trusteo, the latter shall be vested with all title,
powers and d sties conterred upon anv truy se herain name | >r appointed hereund.r. Each such appointment and substitution shall be
made by wiitten instrument executed )y l« aneficiary, whict , vhen recorded in the 1nortdage records of the county or countios in which *he
property is utuated, shall be conclusi o P of of proper ar p intment of the succesior trustee,

17. Trustoe accepts this trust wi en * is dead, duly e « wuted and ack nowladg+d, is made a public record as provided by law. Trustee
is not obligatsd to notity any party Iuret.. if pending sale ¢ 1der any other deed o trust or of any action or proceeding in which drantor,
beneficiary  trustee shall be a party unh 1 such action o ‘toceeding is braughi by trustee.
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and that the grantor will warrant and | ey ‘defend the sar x against all p-rsons w.iomsoever.
The grantor warrants that the s oce: Is of the loan r "esented by the above described note and thix trust deed ure -
(a)* primarily tor grantor’s persia flamilv or house h \Id purposes ( see Imp srtant Notice below ),
(b) lor an orgunization, or (eve1 i1 , rantor is a naty - | person) are for busiiess or commercial purpose-.
This deed applies to, inures to * e b etit »f and bint all parties heroto, thir heirs, legatees, devisses administrators, eyecutors,

perscnal repre:entatives, successors am! assi§ 8. The term be 1 ticiary shall mean the holder and owner, including pledges, of the contract
secured herehy, whether or not nared 1 s & ! wneticiary herei

In construing this trust deed, it 11 ur « arstood that the rantor, trustes and/or beneficiar
if the contex* i requires, the singular : hall e taken to mesn and include the plura , and that generally all grummatical changes shall be
mads, assumed and implied to make th P15 risions hereof a,y ly equally to corporat ons and to individuals.

IN WITNESS WHEREO!', t - grantor has ¢ tecuted thi- instru nent the day and y

y may each be tnore than one person; that

aar first above written.
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