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[DEED OF TRUST |

, Beneficiary (*‘Credit Union,”)
WHC'SE ADDRESS IS lay. . Klamath Falls, Oregon 97603
AND: .. .... Aspen Title & Escro., L . . (“Trustee,”)

€ rantor convey s 0 Trestee for benefit of (1 edit | nion es benefic. s -y, all of Grantor's right, title, and int..est in and to the following deacribed
renl property (the “Rewl Property”). together wit 1 all / «isting or subse 1 ently crected or affixed improvements or fixtures.

lot 1, Block 8, Tract 1152, NO3:PH HILLS, {1 the County o? Klamath, State of Oregon.

(ir.antor presentl s issigns to Credit Union .. ilso | town as Benefi. i ry) all of Grantor's rigat. title, and interest in and tc all rents. revenues,
income, 18sues, and profits {the “{ncome”) from t}:  Res Progperty descn » d above.

tie wntor grants (r=dit Union a Uniform C) nm cial Code secur.t interest in the Incom and in all equipment, fixtares, furnishings, and
other ar:icles of personzl property owned by Grai tor, 1 ow or subsequerit y attached or affixed t-» the Real Property described above. together with
all ace sions, parts, or additions to. all replacerrent: f and all sfx%sh . tons for any f such property, and together with nll proceeds (includin
nsur.an e proceeds and refund of premium) fron an. sale »r other dis osition (the “Personal Property™). The Real F'roperty and the Persona
Property are collectively referred to as the “Proper y.”
(Check 1 { Appliess

[J Therei: « mobile home on the Real Pro) rty, vshuch is co ¢ ‘ed by this security insi rument, and which is and shali remain
{Please check - which is applicable )
Fersonal Property
fieal Propery

3rantur has bortuwed from Credit Union, hi s gis ranteed to Crec t Union. or othe rwise he s agreed to provide the Prujerty as collateral for a
deb' to Credit Umon 1 the principal amount o § 2 1,000.00  r gs amount is repayabl s with interest in accordance with the terms of a

prota s >ry note or ot hor credit agreement givier to + sidence the deb , dated 8=22-94 _  due not later than ten 1131 years from the date
exectte | unless otherw se indicated

b= term “Indebtrdness™ as used in this Leed of Trust. shall me v the debt to ( redit Urion described above. indlud.ng interest thereon as
describod in cthe note or credr agreement, plus ;. any  meunts expend: ¢ or advanced bv Credit Jnion to discharge Grancor’s obligation~ hereunder.
and %) any expenses -1 curred bv Credit Union .+ Tr tee w =nforce Ga ator’s obligations here inder. with interest thereon at the Note rate

Th 2 promissory 1.0.¢ or uther credit agresme at de cribing the rep: y nent terms of the Inde itedness, and any notes agrzements. or documents
giver 4 renew, extend, or substitute for the pron issct - note or credit . ¢ -eement origirally issued is referrec to as “the Note " The rate of interest
on the YNote ‘nay be st ject vy indexing, adjustn« nt, r news! or reneg »n ation

b2 tenu “Borrower™ is used in the Deed o Tru v for the convenu 1 e of the parties, and use of that term shall nut afiect the Lability of any
such Bc rrower on the Note or create any legal o 2qQu 1 1ible interest in " b : Property in Borrower by reason of this Deed «f Trust Any Bourrower who
cosigas this Deed of Trst, but Jdoes not execute he * te. ur s cosigru g this Deed of Trust only to t and convey tha' Borrower's interest in
the Iroserty to Trust:¢ under the terms of this Jeec f Trust; (b) is ) personally liabie und: r the %ﬁ' te except as otherwire provided by law or
contrac ., and ‘¢ agress that Credit Union and an 7 otiy ¢ Borrower here 3 der may agree to exterd, medify, forebear. release iny collateral, or make
any other accommodations or amendments with reg.i d to the terms f this Deed of Trust or the Note, wit'out notic te *hat Borrower, without
that 3o rrower’s conse 1t. and without releasing '} at 1} rrower or modif v ag this Deed of Trust : s to the Bo rower'’s interest ir the Property

Tt s Deed of Trust secures a note under wh ch tr : final payment 3 principal and interes. “ill be .ue ¢n or befon _9",]_5"_2_00_1‘_

Indentedness include.. .dl loans of Beneficiary 1) Gri: tor. whether no v :xisting or mude Jater This includes future loans .0 addition to the Note
principal, up to a hmit of §_ ~0- How- -er, 1 ) loan that wou it require providing a nght of rescission being given to Grantor shall be
secured by LLxs Deed «f Trust unless a right of res 18s:« vis i1 fact giver 1 » Grantor.

Ttis Deed of Trust including the assignaent [ income and t1 security interest is g.ven to secure paymen! of the Indebtedness and
perfocn.ance of all Grantor's obligations under th 8 D » u of Trust and tiw Note and'is given and accepted under the followiny: terms

i Payment and Performance. Grant.: sh.i [.pay to Credit J iion all amounts secured by this Deed of Trust as they became due. and
shall strictly perform all of Grantor's obligation:

! Pansession nnd Maintenance of the Prog arty.

2! Possession. Until in default, Granto- ma: -emain in posses on and control of and operate and marnage the Property and collect the
Incooine from the Property

2. '‘Duty to Muintain. Grantor shall ma nta . the Property 1 irst ('ass condition ar.d promptly perform all repairs and maintenance
necesse ry ta preserve iti value

2! Nuisance, 'V aste. Grantor shall neit’ 7 cor fuct «r permit 2 1\ pumsance nor comaut w suffer any strip or waste cn or to the Property ot
any portion thereof inc.uding without limitation rem ral or alienatior + y Geantor of the right to remove any timber. mincrsals (including il and
gas), ot gravel or rock products.

2+« Removal of lmprovements. Granto- sha | not demolish or » mave any improvemen s from the Real Property without the prior wrnitten
conseni of Credit Unwon. Credit Union shall cui sent f Grantor mak- ¢ arvangements satisfactory to Credit Union to repiace any improvement
whica (irantor propose: to remove with one of at least :qual value. “Ir ¢ Dvements™ shall include all existing and future buildings. structures, and
park:ny. facilitics. !

4 Credit Union Right to:Eater. Crect Urin; it agents a:u representatives. may -nter upon the Property at nll reasonable times to
attend o Credit Union’sinterest and to inspect ti e Pre gerty
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defsu ) and at

*8, 1n addition t.
won without not
1 Grantor wouk
iperty the Trus
sure n either ¢
I'Property. Crea
e in wouch the -
wtice to Grante -
aroce~ds, over a

recelver appot
Property preced
eiveranip. aga
of a 1ece1ver sh
‘nt by redit Ur
serty efter the !
t of G-rantor, Gr
easonable renta

ership, Credit U
nt to the power
T nght or remec

T i

W

«nd remedies, t:
“the Property s

easonable noti
posit.en of the
on

v pars of a bre .
pliat.ce with th
nd a1, slection t
shall 29t affect

itutes any suit

ige reasonable .
it Urion that a
aart !t the Ind:
covered by this
8e8TININg rect
ustee  Attorney

I be 1 wnung
Irst « L.ass regist
tices . written
over this Deed
wtt + shall be as pro:

1
T
Rl
)

.

¢ attorney granted Cri

i provision or gav other
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er legalor _e(}‘uitable,' w 1ether voluntary or involuntary, by outright sale,
intereat with a term g -eater then three years, lease-option contract, or
er is & corporaiion, ire nefer also includes any change in ownership of

or congent to a transf.r, Credit Union may requir¢ such information
new lcan app:icant.

nsfer. Credit 1/nion may
se the interest cate of the |
it of each rem ainin,

in its discretion impose 2n assumption fee in
ndebtedness to the preva ling rate for similar
ir stallment so that the Yndebtedness will be fully
8t rat: be increased, 1 or any fee imposed. be:onc the maximum rate
1t Union may impoar s & a condition to consen’ This paragraph is not
ms or ;nay deciine o o nsent to a transfer.

: consent shal’ not convtitute a consent to other transfers or a waiver of
sent of the Indebtedners. Following a transfer, Cradit Union may agree
e¢d of Trust or the Note or waive any right or remedy under this Deed of
ice, presentn:ent anc protest with respect to the Indebtedness

7 agreement L. the extnt any of the Property onetitutes fixtures. and
n Commercia (Tode of the atate in which the R.a!l Froperty s located

all execute financing statements and take what ver other action 18
ateres in the ncome &nd Personal Property. ( rartor herely appolints
focuments nec essary t« perfect or continue this secunty interest Credit
coples or reproduction s of this Deed of Trust a~ a f naneing statement
ng or continuing thie security interest Upor detault. Grantor shall
1 three days after receijt of written demand f.om Credit | nion

1es, modular F.omes, or similar structures, sucl strictures shail be and
as of whether such structures are affixed to the Keal Property. and
:9sments. The removal or addition of axles or wheeis or the placement
such siructure s

¢ Indebtedne«s when lue and otherwise perfi.rme all the obligations
thall execute 1 nd deliver to Trustee  request fi.r fu ! recons eyance and
any financing statement on file evidencing ‘recit Union's secunity
tmination fee required by law shall be paid by 'irantor

a1t is due.

"l'il‘rusl to make any payment for taxes. 1nsu-ance. or for
en.

ation). insolvency. busness failure, appoiniment of

by, the commencement of any

or deny:the contents of an

any of the individuals « r ent

any other

. 4 receiver for any
proceeding under any bnnkruptcy or
y_petition filed under any bankruptcy or

ities who are herein collectively referred to
securing any prior obl gation, or comimencement «f any surt or other

suant to a Un:t Ownership Law or any similar law _tailure of Grantor
ration saubmit:ing the Real Property to unit ow nership bv 1he bylaws
thereunder. I Granto''s interest in the Real Property 1s a leasehold
p. failure of (irantor o perform any of the bligations imposed on
It under such .ease wh,ch might resuit in term 1ati 10 of the leage as 1t
aber of an as-ociatior of unit cwners to take any reasonable action
association o unit ow iers or by an: member - f th association

Jeed of Trust

lure and the fuilure ha . not been cured within 3 diys of the nutice, or
‘ommenced curative a« tion or is not dihigently pursuing such curative

&) of tnis Deec of Trua: within the preceding 11 moaths

st. anv default by Gra 1tor under the terms of the lease, or any other
nation of Grantor s ler sehold rights provided that such events shall
¢ written notic e reason ably satinfactory to Credit | nion set ting forth
nts at another locatio 1 subject to « lease of #° lerst equal benefit to
7 Grantor’s right to do 10
t between Gruntor and Credit Union that is not re nedied within any
greement con:erning ny indebtedness of Grantcr to Credit Union.

¢ time thereatter, Trus ee or Credit Union ma: declere a default and

. ny other right s or remedics provided by law

to Grantor t derlare the entire Indebtednesr immediate!\v due and
s requ:red to pav

shall nave th- rnight t« foreciose by notice and <ale and Credit Unton
sin accordanc with ar d to the full extent prov ded b appli able law
Union shall have all t} ¢ rights and remedies o' a s.cared party under
-perty 8 located

to take posse:rsion of t1e Property and collect the lncome ncluding
above Credit Jnion's osts, against the Indebtedn-ss In firrtherance
> make paym-nts of - nt or use fees directly to Credit Unjon If the
desigr ates Credit Un-on as Grantor's attorney i1n fact & endorse
{to negotiate ‘he bame and collect the proceeds Pa ments by tenants
and shall sat sfy the bligation for which th. pavments zre made
it Umion may exercise its nghts under this & :bpiriagraph either in

4 tc take poss=ssion o any or s!l 0¢ the Prop. rtv with the power to
¢ foreclosure « r sale, a vl to collect tae Income "ron the Property and
the I1debtedness Th receiver mav serve wat you' bond 1f permitted
exist whethe «cr not 112 apparent value of th  Prperty exceeds the
n shali not disqualify : person from serving ar a re eiver

perty is sold as provi led above or Tredit Un sn ot erwin: becomes
itor shall beceme a ten ant at wiil of Credst Ur anor rbe purchaser of
or use of the Property.

on or its desiznee may vote on any matter tha m. v come Lefore the
t Union in Section 16.2

srovided in th.a Deed ¢ * Trust, or the Note

Trustee or Cradit Union, shall be free to sell all v any part of the
refrain from seiling o her portions Credit Un on ~hall be entitled to

f the lime ani: place o' any public wale of the | erne 114! Property or of
rgona: Proper'y ¢ to t e made Reasonabie notice shall maan notice

Yof a grovidica of this Deed of Trus: shall not on-titute - waiver of
rovision Election by € red.t 'nion to pursue
nake expendit 17es or t: ke action to perform an obl:gation of Grantor

«dit Union’s nuzht to de are a defaulr and exer. se ts remedies under

1ction to enforce any o “the terms of this Deed f T ust Credit U'nion
attorneys’ fee. at trial and on any eppeal Whethe- or not any court
1ecessary st eny time n Credit Umion's opinic 1 fo the protect.on of
edness payab.e on derwand and shsll bear int-res irom the aate of
aragraph inc.ude (wit wout himitaticn) all att -nes tees incurred by
s, obtatning title repo ts (including foreclosu:» re ps rts: surveyors’
-es include th we ‘or tankruptcy proceedings anc enucipated post

«d shall be eftective w1en actually delivered « - 1 mailec, shail be
«d or cartified maii, por (a(ge prepaid, directed t: the address stated in
tice t« the other partie . Credit Union requests tha: (opies of notices
Trust be sent to Credi U'rmon’s address. as se' forith on page une of

ed by Section 2924b of he Civil Code of Califormia
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118, ;Suécésépf and Aapigna. Suiaje& V1 the limitations star x this:Deed of Trust on transfer of Grantor's interest, and subject to the
- Provisions of applicable law with respect to suc cesi ¢ ~trustees, this [ « d of Trust shall be binding upon and inure to the benefit of the parties, their
Successors and assigns; -
.2 Unit Ownership Power-of Attor; ey. fthe Real Prop.1 y is:submitted
attarney to Credit Union te, vote in itg d
shelt have the right t3 exer
see it

. ¥ to unit ownership, Grantor
1scretis 1 of -y matter that 1 1y come béfore the

grants an irrevocable power of
cise this power of . tarii y oniv after def.

menibers of the association of unit owners, Cy, it Union
« it by Grantor and may decline to exercise. this power. as Credit Union may

€3 Annual Reports. [ the Propert i5 1sed r purposes otht than Grantor's resider ce, within 60 days following the close of each fisca)
year ¢« f Grantor Gr:xntoy shall‘furmsh teCredi Urina statement « f 1et operat; g 1ncome received from the Property during Grantor's previous
fiscal year in such fetail &8 Credit Union shyl) p ‘Net oper. | ng income" sh Property less all cash
exp=n hitures made 1ny wonnection with the opera ion . “the Praperty.

15 4 Applicabl: Law, The law of the state in v iich tha Propert:  1located shall be appli sable for the purpose of construing and determining
the sa idity of this Deed of Trust and determinin g th. dghts and reme 4 15 of Credit Union on dfault.

165 Joint and Several Liability. If Gr. or .« nsists of more ) an one person or entit:
Deed of Trust shall ba .oint and several

all mean all cash receipts from the

. the obligations imposed upon Grantor under this
63 Time of Essonce. Time is of the essen. ‘e ol s Doed of Trus -,
67 Use.
tar If locatec in Idaho, the Property eitl er ;- 00t mwre than * « mnty acres in srea or i+ located within an inco: ported city or village
ib: If locatec 1n Washington. the Proper ¥ it ot ured princip u Y lor agricultural or rming purposes.
‘er If locatec .n Ore on; *THIS [NS'lpﬁl E' T WILL NOT Al OW SE OF THE PHOP}E:R’?‘YF%J “SCRIBEI' |
IN VIOLATION QF PPLICABLE LAN ) U} ‘LAVS AND Ri ULATIONS. BEFORE SIGNING OR ACCEPTING [HIS INSTRUMENT.
THE. PERSCA ACQUIRING FEE TITI E 7. TH]. PROPEF1 ¥ SHOULD (‘HECK VITH THE APPROPRIATH CITY OR COUNTY
PLANNING DEZPARTMENT TO VERIF ( A’ 'ROVED USES
dr 1t located 1n Montana, the Pro Tty d3es 1t excoed fifteen ¥ res and this instrumer - js Trust Indenture execu
the Small Tre Financing Act of Monts .,
‘et If located 11+ Utah this instrument i3 a T'1 gt Deed execute |

N THIS INSTRUMENT

edn conformity with
D conformity with the Utah Trust Deed Act. 1 CA 57-1-19. et seq

T
T

of Trust

1.9 Merger. Th-rs shail be no merger of t | 1n1, est o~ egtate cre 1 od by this Deed of Trust wich any other
at ... tmeheld by or fc r the benefit of Credit Ut .»n ) any capacity, w t out the written consen of Credit Union

-+ 1) Substitute edi  JInior ' option, 1 y from time t.. time a
hereaader b ; cute

Wasver of Fomesteaa Exemption. F rro-+ T hereby waive: 1 1e benefit of the homes ead exemption as to all sums secured by this Deed

tnterest or estate in the Property

Joint a successor trustee to uny Trustee appointed
wlel ed b Credit [ 3 an and recorded in th . office of the Recorder of the county where the

be: . me of the origin dit Union, Trustee, and Borrower, the book and page where thisg Deed
ccessor trustee. © e successor trustee shall, without conveyance of the Property, succesd to

Tri+ ee herein and b ; ipplicable law Thig prcedure for substitution of trustee shall govern to
1L

08“ 'y it a California, Cr « ¢ Union may collect a ‘et not to exceed 350 for furr
on a8 provided in Section 1943 of the Civ [ Cre aof C alifornia.
17 Prior Indebt edness.
171 Prior Lien. ke lieg securing the Indeledn » 9 secured by thiy Jeed of Trust
pavment of a prior oblijation jn the form of a;
(Check which Applies) [ Trust Deed (3 Mort.;age
Other (Specify) . .

NONE

ration has a current princip i bii ince of § =C- - . . . . . - andisin the
‘meina pancipal amount of § NA

2 e S - ... Grantor expressly covenants and agrees to pay
(rseetste pavment of U e pricr indebtedness and o Pre sent any default t ereunder.

170 Default. If the fayment of any installme t of i dincipal or any 3 erest on the prior inde! tedness '8 not made within the time required by
t1e net s evidencing such indebtedness, or should ..\n e nt of default o ¢ ¢ under the instrumer t securing such ndebtedness and not be cured
turing 1ny a plicable gr.ice peried therein, then (1e |, lebtedness secu 1 { by this Dee! of Tru:t shall, at the option of Credit Union, become
mmedt wety dys and pa:-able, and this Deed of Trus sh. ber Hdefault.

16 11 Statement of Obligation. If the Pr
of oblyga:i

1shing the statement

18 and reinains secondary and inferior to the lien securing
T Land Sale Contract

The prior obli;

17« Mo Modificaticonas, Grentor shall pot v ger Lo any agreem s t with the ho
13reene nt which has Pricnity over this Deed of 1) ust t v which that ag r ement ig mod
¥ritter :a1sent of Credst Union. Grantor shall nei her
vecurnity agreement withou: th,

ider of ,.ny mortgage, deed of trus-
ified. amended, extended. or renewe.

2quest nor acee » any future advances inder a prior mortgage dee
€ prior wnitten consent of € 1 it | mon.

, Or other secunty
{ without the prior
d of trust, or other

CRANTOR

) $ RANTOR:
Richard C. Swan, Jr. Corinn: M, Swan

DIV IDUAL ACKM( WLEDGMENT
)

) ss.
Ceunty of  Klamath

}
On this c ay personally appeared before me Rlct. rd C. Swa;. Jr. .and Corirne M, Syap
e krevi to be (or in California, personally knyvn . me proved « me or the busis of 8: tisfactory evidence to te) the individual, or
individunls ¢ escribed in and who executed the within une oregcing instru t 'nt, and ackn wledgec that he/she signed the sanme as his her free
ani voluniary act and deed. for the uses and purposes i her 1 mertioned.

Given undor ny hand and official real this 22nd day of Al.l[a 18t

STATE OF Oregon

had h
g OWMLNSEEA’!}P otary Public for Ofegon
ur) uoyjéiffaﬁa'{;c. OREGON , Resmdingat Klamath Falls, Oregon
COMLIISION NO. 008681
MY COMMISS:
-y

CNEXPRES SEP. 18, 1993

My commission expives: Sept., 15 s 1995

STATE OF OREGON: CCUNTY OF KLAMATI

S8,

Filed for record at requesi of ___ Aspe1 7 tle co —_ the bth day

of . Sept. AD,19 94 5 11 ock ——EM. and duly recorded in Vo, __MS%4
of Mort;iag s __ - —onPage 27891

o Evelyt Biehn

By & ;

: s County Clerk
FEE $25.00 /

ey

———
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