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‘LIME ‘JF CREDIN DEED OF TRUST
1. PARTIES: In this Deed of Trust (“Des ")t 1e words you at | yous refer to each and all of those who sign this Deed as Grantor.

Rtgsgt;rgg r:;, ‘sL's anl%ﬁgr éeéﬁlfrﬁRBﬁ E%‘I l&cﬂﬁ IBC'P 1 MM % &i(’)RTGAGE CO., the Beneficiary of this Deed:
3

Volﬁij.?’ags@ |

Tte word Truster refers ti_MQHNTAlI Y TLE e
hose uddress 1s 222 SOUTH ST¥ | IREET KLAV} TH FALLS OR 97501

Jol tre DELFHUS ¥. WRIGHT ANI M:RTHA A. 5] GHT.AS TENANTS .T0 THE ENTIRETY ~

fo live at RT 2 "BOX™ 84 ) - The Coum T T T Uwi mEERA - - .
Uity (Town) of BONANZA .mﬂ’?ﬁ © = -~ .y ir heCountyof ___ _KLAMATH o -— - _.. Oregon.
2. OBLIGATION SECURED: We have 1 adq Ou an open-en | loan (the “Account”) pursuant 10 a Credit Line Account Agreement
( hi “Agreemen:” ) ynder Whicél Y arﬁdrl ligi ' +d to make loa v and advances to you including any initial --ash advance, up 1o the
t1aamum Cred t Line of § 8000, A=A - The \greement evidences Credit Line "Account ("“Account™) which s
rpayable in schiculed monthly payments cal . ¢ “Payment A v yunts"’ beginning on:- month from the date of the Agreement. The
Agreement providos for adjustraents in th - Ar. pa] Percentage tate utilized 1o calculate the Finance Charge, based on changes in
-t ndex identifin in the Agreement. The tenr or final matur t of the Agreement will be 60 months from the date of
the last ‘ash advaice or the date there 115 toep a change o ate, whichever first oeeurs,

3. li,()\‘v}‘Yg»\fYCF, OF PR(;EERTY: To secure the » ompt payment of the Account, you make this Deed on
- 77 .19

with the T istee and seli 3 d convey to the Trustee, with power of cale, the real property
described Selow 11e “Property™) in trust for 182

TR e —— ———

Property: The Property is located in the ion1 y of ___KLAM{TH e ———— - ———-._, Oregon.
It osta addres s KT SCHe% Bae Ami 0 anLs el orepr— —— T Oreeen

The legai descrig tion of the Property is:
Lots 2, 3 ard &, Block 53, KI1AM: TH FOREST ESTATES, HIGHWAY 66 UNIT, PLAT NO. 2,

according te the official plet tiereof on file in the office of the County Clerk
of {lamath Countv, Oregon.

The roperty is irnproved by buildings ers :tec hereon.
L USE OF PROPERTY: The Property is not ‘urrently used % ¢ agricultural, timbe: or grazing purposes.
3. OTHER ENCW’IBR%J;‘(]ZES: The Proprty s subject to a ior encumbrance ide 1tified as follows:

Nanc of Lienholder

— - o Type of Sccurity I 1strument: [] Deed of Trust O3 Mortgage
dae . §a - 1D igs3 X CONTRACT
nacipal Amoun 5 N/A. e e —_
Necording Information: Date of Recording _7- 1779 83 Book No. _ M83 +——e o Page _ 9476 -

Place of Recordir.g -k ropriate box,
@ Clerk of . _ &%Aqﬁg ——— Count (3 Recordin g Divisio 1 of Records & Elections of Washington County
{1 Director of Recirds snd Elections of Be1on . mnt O Departm/nt of Records and Elections of Hood River County

"7 Recording Dept. of Assessments & Record of M dtnomah County 3 Depari.aent of Records and Assessments of Lane County
5. ACCOUNT: You «hall pay the Account accrd g to the terms « f the Agi ement.
7. TITLE: You warran: title to the Property. T d¢ 0, you establis 1 ‘hat yor;, own the Property, have the right te give this Deed and
are -e:ponsible for any costs or losses to us if an‘one but you c¢'e ims an interest in it.
8. LIENS ON PROPERTY: You shall not 1ilo. any type of lie \ to attach to the Property,
marterialmen’s lien, judgment lien or tax lier .

9. INSURANCE: Uni) you pay your debt, you will isure all bujld; 1S on the Property ag; inst damage by fire and ail hazards (often
called *extended con erage.”) If we ask, you wi | g¢t insurance acce v 1ble tc ys for any other risk that we may reasonubly require, We
will not require vou to nsure the Property for 11 ore | wan its full repl: ¢ 'ment value. You will name us on the policy 1 receve payment if
thers is 4 loss. You wil; assign and give the in+ irar ¢ » policies to us i requested so that we can hald the insurance policies as further
securty for “he paynient of your debt. These nsur nce nolicies st 2 | include the usual standard clauses protecting our interest.

10. FAILURE TO MAJN TAIN INSURANCE: | YOU ‘0 not maintain | s insurance, we can pu-chase it after we give you any notice the law
may rq tire. You will jiay us any premiums that se ac: ance 0 you, plus nterest, This Deed sec wres any such additional advance of monies,

11 INSURANCE PR(X ‘EEDS: If we receive ., v in uran-e procee: i as a result of your ex seriencing loss of the use of the Property
and tie filing a claim for that loss, we neec not ; ay You any int 4 2t on the loss and we can (a) use the proceeds 1o reduce the
balan-e of your loan, (}) pay v« u as much ofh2m ey as we choo ¢ for the singl. purpote of repairing the Property or (c) use the
money byr anv other p irpose we may requ.re.

12. TAXES: You will Pay ull the taxes, water or sev er 15 ‘€S O1 dssessme 1 s on the Property unlsss we Tequire you to pay the monies due
for these items to us. If you do not pay these ¢t arg> when due, we ¢ 1n pay them after we give you any notice the law may require.
You will romptly reimt urse us for any amount ve h: /e paul togethe « with interest on the aroounts paid. This Deed secures any such
amourts we have pajd.

13. MAINTAIN PROPE RTY: You shall keep t1e ? operny in goo- ondition and repair. You shall not commit anv waste.

i4. DEFENSE OF PR( WERTY: You shall aprear . nd defend any & ‘tion affecting the Py operty, our rights, or the powers of the
Trustee. fou shall Pay. purchase, contest or con pro: ise any interes: n the Property including, without limitation, encumbrances,
charges cr liens which, n our judgment, appe. to | 2 superior to t u . Deed, To protect our interests, we may at vou: expense pay
TeCesseny expenses, eraploy counsel and pay 11501 ble atiorney’s 15, Yoy shall to the cxtent allowed by law, pay all costs and
“tpenses ncluding ccs of evidence of title and . sonane attarn » 's fees, in anv actior, where we may appear.

15. PHANGES: No builc; '§ O iniprovement on 1he - operts will be ¢ tered. demolished or removed without our consent,

16. LHENF 'LL AMOUNT DUE: We may, at our ofton. leclare the full s 1 yunt or your loan due it imediate!v e - any of the following reasons:

a) Failirn to Pay as S-teduled: If you do aot jay 1y Peyment Aru unt on your Account on the day 1t is due.

b Faib i to Pay Additional Amounts: If you do n» pay &Ny taX, < ter or sewer rate or .ssessment when it is due.

D Faiur 1o comp, witk this Deed or the Agree nent If you do not . anything you promis: to do in this Deed or your Agreement,
1) Repaurs If vou do iy keep the Property it goo. repsir, or if i s damaged, cr parts of it are removed.

“ Dewin: I ven should die.

I7. ~ALE ()} PROPERTY: [f you default in the )ayit :nt o’ the Acco 1 t, or in the performa.ice of any terms of your Agreement, or
11 the perf rmance of an thing you agree to do 11 thi« Deed. we may ¢« ecla: » this Dzed. either by legal action or by advertisement
and sale in accordance with the luws of Oregon. You b, ve the right to 1 re the defaul' within ; days of the date set by the Trustee as
the date o sale, by Pay'rg us (a) the entire amo 1t ¢ ne, (h) the acti ¢ costs and €xpenses we incur, and (c) actual trustee's and
attorney » ees, 15 provided by secrion 86.753(1)1 of 1 e Or2gon Revi « d Statutes or as provided by the laws of Oregos ia effert a1
Ue time cure is effecte. |

‘8. BENEFI{IARY'S RIGCHT TO COLLECT, RET\IN AND APPLY RENTS AND PROFITS: As additional security for
this Deedy, - ou give us the right to collcet any rens or f cofits trom the P operty. You have the sight, prior 1o any defuult in payment
or perfermance of the A gieement or this Deed, u co i ¢t any rents o« yofits. Upon any def wilt, we may at any time without any
actice. o by a cnurt apavinted receiver, and wit jou egard to the . ¢ :quacy of any securnity for the loan, enter upoa and take
presessinn of ali or any part of e Property. W (o: ny receiver) 8 3 may sue for, or otherwise collect, the rents und profits,
in-iuding 1} ose past due 111d un paid, and apply them, any srder we r v y want, less costs and expenses of operation and collection,
1o fuding, vithont limita ;. 'n, reasonable attorney” fer: and principal ¥ the loan plus accruec interest. If we take possesion of the
Praaerty, collect the rents 1nd profits and apply t em . s provided abx v » these aets will not « ure or waive any default or notice of
deault mve 1 under the Aqreement or invalidate my i ct depe in fur'h wrance of any notice.

whether it be a mechanir's Jien,




o ) T ) 4 C ot W o AR ]

12. SALE Q PROPERTY: f you sel ; the Efpper? volun ¢ ily withont obtaininy: oyr consent, we may declare ag immediately due
and payable the Unpaid Balance on tl e Ac ‘ount plus Fig:.s ce Charge on that Belance. We will not exereisc our right to make that
eclaration-if (1) we'allow the sale of ¢ te: P aperty becauae 1 je creditworthiness g1 th i

(2) thet purchaser, prior to sale, signed a 1 titten assumpti ] i
require, an increase in the F inance Charg: Rate under tt
PRIOR MORTG AGES OR DEENS ¢ F TRUST: v.
of trust or mortgage and shall prever t an default of th,
payment of any instalment of principal o ¢
the prior deed »f trust or mortgage, i payable in full at any time. At our
ption, we may pay the scheduled » prior deed of trust or mortgage and, up to the
\mount we pay. we may become sub i or mortgagee on the prior deed of trust or mortgage. All
payments we naike on the loan secy : i " rust or mortgage shal bear interest at the Finance Charge Rate uniil
the amount s paid is paid in full.

- FUTURE 0¥™ERS. This Deed «lall }e binding upcq you, your heirs and personal representatives and all persons who
subse yuently .. guire any interest in tbe Py perty.

- PARTIAL RFLEALD OF PROPERT : A, your reques , we may release any part of the Property from his Deed, Any release
s1all not affect our interest or any rights v+ may have in ' s rest of the Property.

. COSTS OF RELEASE: You shall Psy ail costs and exp 1 ses of obtaining and recording all releases from apd of this Deed.

- CHANGES: This Deed cannot be change: or terminated tcept in a writing which we sign.
- SUBSTITUTION OF TRUSTEE: If the Trustee resigns we may appoint a Successor Trustee,

- NOTICE OF DEFAULT: We request har . copy of any n» ice of default and a copy of any notice of sale mailed 1o you also be
wailed to us a -he address on the fron .

- CIPY: You a hnowledge that you rece ivec 1 true copy of t s Deed,
- SIGNATURE You have signed and se.ded his Deed on_. ___ 9 L- —_— 19‘94‘ in the presence of the persons

id-ntified below s “witnesses.”
Witoes %_i(_%( . é%%%ﬁl (SEAL)
rd z
. - 74 .o e 1or ;
Witn s ﬁfﬁ‘% == M ﬂ-—a__@ﬂ;j‘f (SEAL)
Grantor

——— ——— . —— — m— e N L

STATE OF GREGON. COUNTY OF I RSN T T or OREGON, COUNTY OF . —

On this 18T day of SEPTEMBER - 19 94 I HEREBY CERTIFY That this im!rumezra was filed for
before 1ae, 3 Not Public in and for said ;itat: personall record at the request of the Beneficiary st 20 __ minutes
apprae 1 ABERLIBR Y 0 ooy, pemonal past 3400 coc B0, thic duy o Sape - gy "I
*HRIGBTLA&IENAI\JI&JX—THE_ENIIRJH* % 1994 in my office, and duly recorded in Book
knowr: 1) me 10 be the person(s) whose name(;) _ ARE ~ M4 T oof Mortgages at page __ 27897 .

(re)

i
subscrib:d to the withig instrument and ackn ywh- geé to me | Evelyr Biehn , County Clerk

that flle ¥ e ecutei the same, ) -
ul *M‘J’ .Y §..‘ {._Q TR //YIW,&/Y-M Deputy

i
ot Blie of Oregon
My Coemmnission expires: Al%.ulg_‘i!qq Fee $15.00

SR |
|
(Grantor) |!
(Trustee) I
{

(Beneficiary)’
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LS OR 976
T0

| —BUUNTAIN TITLE COMPANY
j —HUUNTAIN TITLE
7501
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ficial Oregon Inc. d/bla

‘ Y'MW“'CV\D On fsen-
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! RT 2 Box 84

_BENEF

1345 CENTER DRIVE SUITE D

BENEFICIAL MORTGAGE Co.

When recorded mail to:

Bene

I KLAMATH FALLS OR 9/6
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REQLEST FOR FULL Rg SONVEYANCE

- . . _ ~—- = — o __, rustee Dae: L V19

The undersi gned is the legal owner and holder of all i debtedness secy vd by the regoing Need of Trust. All sums secured by thar
Deed of Trust have peen Sy paid and sarisfied. You hers y ary directed « cancel glf evi ences of indebredness secured &y thar Dead of
Trus: (which are delj vered 10 you herewith together «with | ¢ Desd of Trus | and 1o reconvey, without warranty, to the parties designated
by the terms  f the Deed of Trust the estate now he.d by you under the § me. Mail reconveyance and documents to the office of the
holder of the ndebtedness presenting this request.

Be eficiary -

B eficial Oregon Inc. dfbfa
BEVEFICIAL MORTG.AGE co.

B/
‘M\

—_—
Otfice Manager




