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DEED of TRUST
THIS DEEp OF TRUST ("Secu ity | istrument ") jg , ade o
VILLIAM (o] THOMAS AND DONY;

AUGUST 10,
LD TROMAg, As TENANTS BY THE ENTIRETY

1994

<'Horrower"). Th
FIRST AMER]C

wihich ig Organized and CALIFORNIA
addragg g 1595 SPRUCE STREET

RIVERSIDE, CA 92507
HUNDRED 3IG

HT THOUSAND BX 3Hy

CORPORATION
A CORPORA rion

eXisting up ¢

ONE

- and whosge
("Lender), Borrower Owes Lender the princ
HUNDRED Al NO/100

1pal sum of

F‘Km 3038 g/30

mended 9753
D-5058-) (04/94)




LOT 18 IN BICCK 4 OF TRACT X(). 1069, ACCOR! NG TO THE OFFICIAL PLAT
IHRREOF ON FILE IN THE OFFICE 0Of THE CODNTY CLERK OF KLAMATH CounTy,
OFE3ON.

which has the address of ’

LOT I8 IN BLGCK 4 OF TRACT 1069 t I2ZKINGS WAY 25
SITUATE ON ‘TWC RIVERS ROAD *+ CRAMENTO, CA. 9582
CRESCENT, or 7733

""Property Address " (' ailing Address™);

TOGETHER WITH an the improveme nts 1 ow or hereafle ¢ srected op the propety, and al] casements, appurtenances, and
fixture: pow or hersafter 5 part I replace nents and additions shall also pe covered by this Security
3 . "Pl‘op( rty. L]
te hereby conveyed and hag the right to grant and
convey the Property . i 2pt for encumbrance s of record. Borrower w arrants and wil}
defend I elaims and d 5 ands. subject to any encumbrances of record.
i Bon-uniform covenaats with limited

. Payment of Principal and Interewi; pr *payment
principa: of and intersst on the debt evidenced by ( 1e Note an Payment and late charges dy

2. Funds for Taxes and Insurance. S, bje: to applicable |, W or to a written waiver by Lender, Borrower shall pay to
Lender oq the day menthly payments are due 1ndey the Note, unt:| he Note is paid in fill, a sum ("Funds") for- (a) yearly taxes
end asses sments which may aitain priority ove - th Security Instr 1 nent as a lien on the Property; (b) yearly leaschold Payments

Or ground rents on the Property, if any; (c) yeirly | i s; flood insurance premiums,
if any; (¢) yearly mortgage insurance premiun s, : ¢ : snder, in accordance with

s¢ . ("RESPA"}, unless another law that applies to the Funds
collect and 10ld Funds in an awount not 1o exceed the lesser amount,
basis of cu.t nt data and reasona 5le estimates of expenditures of futyre

./ agree in writing, how eve
without charge, an angua accounting of the Fu s, showing credi:
debit to the Funds wag made. The Funds are Pled jed + 5 additional se
w, Lender shaj] account to Borrower
s Funds in accordance wi : ; ] ica: . of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items whe n dus, i writing, and, in such case Borrower
shall pay 0 Lender the amount necessary to make us the deficiency . make up the deficiency in no more than
twelve moathly payments, 3 Lender’s sole discret on.
Upon payment in fall of all sums secured sy i i Security fn-t ument, Lender shal: promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, L der shal acquire o- sell the Property, Leader, prior to the acquisition or sale
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of the Property, shall apply any Funds
this Security Instrument,

3. Application of Payments, Unl s ; ‘plicable law | 1 wvides othervise, ail payments received by Lender
! and 2 shall te : , Y [ Teps /ment charges ¢ g under the Note; second, to amounts payable

fourth, to principid di  and last, to ¢ v late charges due under the Note.

4. Charg:s; Liens. Borrower shy | Pit all taxes, assx sments, charges, finsg and impositions atiributable to the Property
vlich may attsin Prioriey over this Se urity Instrument, ag { leaschold Payment: or ground rents, if any. Borrower shall pay
the se obligatiops in the i i i’ id i ner, time directly

L orrower shal] »

Borrower shal] promptly discharge my ien which has o
wTiting to the Pay ment of the obligatiop jeq ed by i
by, or defends 33ainst enforcement of he |
nforcement of b= lien; or (c) secures frym
ttis Security Instrument. [f Leader deter nip: ; thai any part
this Security Instniment, Lender may giv: B) rower 3 notic:
1001 : of rthe actiony set forth above withjn 10 cays of the 8ivi1 of notice.

5. Hazard Property Insuranc(. E. rower shall i¢sp
Progerty msured against |oss by fire. hasard; included with ¢
fcods or floodiny. for which Lender reqi ire;
that Lender requires. The insurance carrur
whic1 shatl not ke unreasonably withhelg .
optioa, obtain cove-g

All \nsurancs polici i tandard mortgage clayge. Lender
shall nave the right to hold the polic; wals If Lend: requires, Borrower 1 hal] promptiy give to Lender ajj receipts of
paid premiums an! enewal notices. In the sve of loss, Borra er shall give promprt aotice to the insurance carrier and Iender,
Lender may make proof of joss if not mada prciptly by Borro o

Unless Lender and Borrower otherwis s a;! ee in writing,
Prope 1y damaged, | f the restoration or repsir i s scone
repair is not economically feasible or Len,
secure! by this Se:urity Instru not then due
Preperty, or does 1ot answer within 30 days a ; otjce from Ley
Lencer may collee the insurance proceeds L.

Y application of proceeds to principal shall not extend or
graphs 1 and 2 or change the amount of the payments. It under
i acquired by _enc:r, Eorrower’ ight to any lnsurar ce policies and proceeds resulting from
T to the acquisitic n g, ) Pa3s to Len:k r to the extent of the sums secured by this Security Instrument
immedi tely prior to the acquusition.
5. (Yccupancy, Preservation, Mainten:: ice ; ng Protection ( f
Borrowor shall occupy, estnblish, and use the P erty as Borrow ¢ -
this S.c irity Instrument and shall continue (¢
the daze of occupanc.. unjegs
eXtenuat ng circumstances s
Property  allow the Property 1o deteriorate, .r ¢, omit waste o
action or proceeding, whether :ivil or crimina | js regun that jn
Propery or otherwise materially impair the lieq dted by this Sce¢
‘ure such a default an.g reinstate, as provided i1 py, igraph 18, by .
't lender's good fajth determination, peclides forfeiture ) the Borrow er's intorest in the
mpairte it o1 the e created by this Secuni, br trument or Leq ler's SECUriQ (nterest
Horrower during the loan application process. gave materially fafss or i
to provide Lender with "Ry material informatio ) j
19, represcatations cop sraing Borrower’s accu an:
leasehold, Borrower saall comply with al th:
leasehed3 ind the fee tirks shall pot merge unjess
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7. Protection of Lendex’s Rights in the Vrop rty. If Borrow ¢ - fails to perform the covenants and agreements contained in
this Security Instrument. or there is a legal pricecs ing that may i mificantly affect Lerder’s rights in the Property (such as a
proceeding in bankrupicy, probate, for conden nat« n or forfeiture ir to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vidue >f the Propert:” and Lender’s rights in the Property. Lender's actions may
include piying any sums secured by a lien 'vhi\ bas priority « ver this Security Instrument, appearing in court, paying
reasonable attorneys® fies and entering on the I'rope ity to make re  irs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender unde: thi. paragraph 7 :1all become additional debt of Borrows: secured by this
Security Instrument. Uniess Borrower and Len ler # gree o other t 3 ms of payment, these amounts shall bear interest fri- the
date of di:bursement at the Note rate and shal b- payeble, with aterest, upon notice from Lender to Borrower requesting
payment.

8. Vlortgage Insurance. If Lender requir:d o« fgage insuran » as & condition of mking the loan secured by this Security
Instrument, Borrower shall pay the premiums reqi red to maintaia the mortgage insurince in effect. If, for agy reason, the
mortgags insurance covecage required by Lendi r ley ses or ceases 13 be in effect, Borrow er shall pay the premiums required to
obtaig cov :rage substantially squivalent to the 1a0r } age 1osurance p eviously in offect, 2t a cost substantially equivalent to the
cost to Borower of th: mortgage insurance pr:vicisly in effect, 3 >m an alternate mortgage. insurer approved by Lender. If
substantial y equivalent mortgage insurance cov-:ragt is no availab ¢ Borrower shall pay to Lends: ~ach month a sum equal to
one-twelftt of the yearly mortgage insurance prumini a being paid b/ Borrower when the :nsurance coverage lapsed or ceased to
be in effect. Lender wil: nccept, use and retain o ese ‘dyments as a k ss reserve in lieu of mortgage insurance. Loss reserve
Payments riay no longer be required, at the opti»n o Lender, if mr gage wnsurance cove-age (in the amount and for the period
that Lender requires) provided by an insurer appro. «d by Lender : ¢ tin becomes available and is obtained. Borrower shall pay
the prem:nps required to maintain mortgage ins ar( s in offect, or « provide a loss reserve, until the requirement for mortgage
insurance ¢ads in accorcaace with any written agreeir ant between Bon cower and Lender or applicable law.

9. Inspection. Lender or its agent may raike casonable entr ¢ 5 upon and inspecticos of the Property. 1ender shall give
Borrower gotice at the time of or prior to an ins¢ ectic a specifying rea onable cause for the inspection.

10. Condemnation. The proceeds of any awiud or claim for lamages, direct or consequential, in connection with any
condemniti >n or other taking of any part of the Prcyerty, or for cc o seyance in lieu of ccndemnation. are hereby assigned and
shall be pai i to Lender.

In the event of a total taking of the Praperty, the procecds shal! | e applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 15 Bc crower. In the « vent of a partial tak g of the Property in which the fair
market valte of the Property immediately before the: taking is equa o or greater than the amount of the sums secured by this
Security Instrument immediately before the takin §» ur less Borrower 1.d Lender otherwise agree in writing, the sums secured by
this Securitv Instrument shall be reduced by th: a1 ount of the p-t seeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately befors the aking. dividec vy (b) the fair mark:t value of the Property immediately
beiore the 1aking. Any balance shall be paid to Bor ower. In the . ent of a partial taking of the Property in which the fair
market valuz of the Property immediately before the aking is less ths a the amoun' of the sums secured immediately before the
taking, unless Borrower aad Lender otherwise ayTee 0 writing or ua ess applicable law otherwise provides, the proceeds shall
be appliec t) the sums secured by this Security Instrur ient whether o 1ot the sums are then due.

If ths Property is abandoned by Borrower, «r if. after notice by ender to Borrower that the condemnor offers to make an
award or seitle a claim for damages. Borrower fail:: to respond to | ender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procsed:: at its option, i her to restoration or repair of the Property or to the sums
secured by tis Security Instrument, whether or not thy g due.

Unless Lender and Borrower otherwise agree 11 writing, an) pplication of proce=ds to principal shall not extend or
postpone the due date of the monthly payments re ‘errs | to in paragrapl s 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By ! ender Not a V¥ iiver. Extension of the time for payment or modification
of amortizat on of the suins secured by this Securi ty Ir strument grant > by Lender to any successor in interest of Borrower shall
not operats (0 release the Lability of the original 3or+ wer or Borrov« r's successors in inte rest. Lender shall not be required to
commence proceedings ageinst any successor in siter: t or refuse to : tend time for payment or otherwise modify amortization
of the suras secured by this Security Instrumen: by reason of any lemand made by the original Borrower or Borrower's
successors ir. interest. Any forbearance by Lender in ixercising any 1 .ght or remedy shall not be a waiver of or preclude the
exercise of a1y right or remedy.

12. Huccessors and Assigns Bound; Jeint apd Several Liabi ty; Co-signers. Th: covenants and agreements of this
Security lnstrument shall bind and benefit the si cces ors and assigie of Lender and Borrower, subject to the provisions of
paragraph 17'. Borrower's covenants snd agreertent: shall be joint . nd several. Any Borrower who co-signs this Security
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La strument by does a0t execute the Mote: g) js co-signiry thig Security Instry neat only to mortgage, srant and convey that
Borrowsr’s mterest in the Property unger 1t 5 tenius of this ecurity Instrument; 'b) is not Ppersonally cbligsted ¢ pay the sums
ie:ured by thig Security Instrument; ap: (c) igrees that Fer ¢ r and any other Bor ‘ower may agree to extend, modify, forbear of
Tike any accornmodations with regard (0t terms of this '% curity Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan seure by thus Secur; 3 Instrument ¢ subject to a law which sets maximum loan charges,
sl thar law jg finally interpreted so ty ¢ the interest or o1 ¢ loan charges colte. ted or to be collected ip connection with the
1331 exceed the permitted limits, then: (1) ary such loan of 4 ge shall be reduced by the amoun Becessary to reduce the charge
t) the permitted limit; and (v) any sums alr: Wy collecteq !n m Borrower which xceeded Permitted fimits wif] b refunded to
Eorrower. Lepder may choose to mak. this refugd by ret cing the principal ¢ wed under the Note or by making a direct
2yment to Borrower. [f a refund red jce principal, the eduction will pe ¢ cated as a partial Prepzyment without any
Prevayment charge under the Note,

14, Notices. Any notice to Borrow. Previded for in th, Security Instrument ghal) be given by delive; Ing it or by mailing
10 by first class piil unless applicable 3. re: iires use of ap er method. The notice shall be directed (o the Property Address
¢ A3y other adiragg Borrower designais b, notice to Ley ¢ ar. Any notice to L ender shall pe given by first class mail to
Leacer's address s:ated herein or 0¥ oL3:r s dress Lender .4 Signates by notice ¢ Borrower. Any notjce brovided for in this
Se:usity Instrumen, shall be deemed to hiceb: p given o Bo 1 wer or Lender whey given as provided in this paragraph,

15. Governing Law: Severabi!ity. Th Security Ins 1 ymeny shall be govamed by federal law and the law of the
jurisdiction in which the Property is Jocs( d. 11 the event th:t any Provision or ¢lause of this Security Instrument or the Note
cetfl ots with appiicable law, such conflict shal pot affect oth provisions ¢f thjs Sccurity Irstrument or che Note which can be
givan effect withou the onflicting provix, °0. o thit end the ] rovisions of this Sec urity Instrument ang the Note are declared
to te severable.

16. Borrowe: ; Copy. Borrower shell be siven one conf > med copy of the Not: and of this Security Instrumen:.

17. Transfer of the Property or g Benef . ial Interest in | ‘orrower. If all or a1y part of the Property o, any interest ip jt
is sold or transferred (or (f g beneficial inte, est 1 1 Borrower is Id or transferred ang Borrower js not a naturs| person) withous:
Lender’s prior written consent, Lender ny Y, & its option, ry uire ummed:ate Pty ment in full of g Sums secured by thig
Security Instrumeny However, this option al] | ot be SXercise« vy Lender if eéxercise is prohibited by federa! Jaw gs of the date
of this Security Instrumen;.

If Lender exer: ses this option, Lende- shal give Borrowe - 10tice of acceleratior | The notice sha)j Provide a period of poy
less then 30 days from the date the notice ¢ a¢ ivered or ma, 1 within which Borrower must Pay all sums secureq by this
Securin Instrument. |f Borrower fails to pay thes : sun prior tc ne expiration of thig period, Lender may invoke any remedies
pernutted by this Sey ity lnstrument without furt ier notice or d.1 and on Borrower.

1. Borrower s Right to Reinstate. 1f | OTrower meet : certaig conditions, Borrower shall have the right to have
enforceraent of this Security Instrument djs. Mt ved i any tir, prior to the earlier of: (8) 5 days (or such other period as
applicable Jaw may specify for reinstatement) 1+ fore sale of Property pursuant 0 any power of saje countained in thig
Secunty Instrument; 5 () entry of 5 Judgmer ¢t g, sreirg this S 1ty Instrumeat. Thoe conditions are that Borrower: (a) pays
Lender ¢|] sumps which then would be due ug der 11s Security Ir 4 fument and the Not- as if no acceleration had occurred; (b)
cures .y default of tny other covenants of tBre: ments: (c) pay : 4 €xpenses incurre g enforcing this Security Instrument,
including, bur got liniiced 1o, reasonable attor eyi fees and (d) kes such nction as | ender Ry reasonably require 1o assure
tat the len of thig Security Instrument, [eny ir's ights in the Py ¢ rerty and Borrower' obligation to pay the sums secyred by
this Sect rity lostrument shal continue upg, 1ang d. Upon rej ¢ atement by Borrow er, this Security Instrument and the
obligatior s secured hereby shaj remain fully e ffect ve a4 if 00 ac: ¢ eration had ccurred, However, thjg right to reinstare shall
10t apply in the case of icceleration under parajrapl 17

I%. Sale of Note: Change of Loan Servies . The Note or a partial interest in the Note (together with this Security

as the "ioan Servicer” hae collects monthly piym: s dije under t} - Note and this Secwrity Instrument. Then also may be ope

address of the new Lozn Servicer ang the addnss which paymey ¢ should be made, The notice will also contajn any other
informat;on, required by applicable law.

20. Hazardous Substances. Borrower sh ] t cause or perq it the presance, use disposal, Storage, or relesse of any
Hazardous Substances on or in the Property. jion. wer shall not (o, por allow anyops else to do, anything affecting the
Property that is in violation of any Environmery a| L.w. The prece:jj 18 two sentences shrl] not apply to the Preseace, use, of
storage on 1he Property o7 smaj quantities of Hizarg yug Substance: hat are genemally recognized to b appropriats to normal
residentia: uses and to maiatenance of the Propert /.

OREGON-Single Family-Fanrie MaoFroddia Mac UNIFQ 1y 4 ‘STRUMENT Fﬁg;j&ﬁg g;gg
Page & of 7 5058-5 (04/94)




all Decessary

authority, thay
; S the Property js Becessary, Borrower shall
aceirdat se ey Envirog pentg) Law,
in this paragraph 20, 'y, rdous Substy, 3" are
i ibstaaces; 8a: ¢ ine, kerosene, 9tbe " flammahye or toxic
pesticides anq herbxcides, volatile o} "CRls malarig)g con i im'ng as| i
his paragraph 20, "Euvimnmental law ' means
relate 1o healip safety

s federal | g an
OT environmep P tectioq,

NON-UN:“FORM COVENANTS
21, Actaleratiog . Remegies, |
o any Covenant ¢or agreem
apiplicable |gy.- Arovides gthe

Spec fy: (a) the default; ¢ b) the action required iy cyre the defauly;
(¢! a date, 0t less than 39 days frop, th: date the Botice is gjyep to Borrow, T, by which the defayly
d) that failur. ¢ ture the defayjy Gl or before the da Specified ip i i
“ured by thj, Secun'ly Instrumeny and e of the Pry
e Ceeleration apg the viphy bring a ¢g,

Bo. rower and Leng o further cov
ender shajy give noti ¢ ¢o

ent in g} g > cerity Instrug en¢ (but
TWise), |he , tice shajj

in which any par of the Pr
DERLEr preseripeg by appii

Tequired by applicable law,
bidder ¢ the time

Trustse determipg

ot limited ¢o, reasonable Trustee’s apqg 0K eys’ faeg

5 (b) « an Sums secured py this Security
€Xcess 1¢ the person ¢r persons legally entitied (¢ jg,
2. Reconvey:mce. Upon Payment of 4

ippoinze(! bereunder. Without
onferraq upon Truste herein
24, Attorneys’ Fees,

Iees awanled by an appellate coyry,

me 1o time, pq ove Trustee angd a Trustee
conveyance of (pe > v, the sy, €SS0r trustee shall Sticceed to al) the t
and by applicabl s Jg,

tle, power - d duties

- "attomeys’ fees™ shaj) include any attorneys’
25 Riders to this Secun'ty lnstrument. forsor TOTe ride 1 ape executed by Borrower ang recorded together with this
Security Iy Strument, th, “ovenants gnd agreemaits  “eqcp, such ridcy ghay be incorporate:! into and shall ameng and supplemen,
the covena yq and agreerengs of this Security I, trus ent as if the fik o(s) werg Partof this Security lastrumey;.
[Check 821 licable box(es,l
[:J Adjustable Rar., Rider [ Jao adominjym Ridy L J 1-4 Famiyy Rider
[ Graduated Payinant Rider [; 5] Pl nned Unje De: ¢ 1opmens Rider [ J Biweekjy Payment Rjge,
E 3alloon Rider [ :dKRie Impmvemen: Jder Bs] Secand Home Rigde,
LIV A Rider Loy et(s) {specify]
OREGOILEinglo Family.f apne Viae/Freddio Mac Uni For | INSTRUMENT F"',“,}j,“dﬁg 832
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BY SIGNING BELOW, Borg ye, €Cepta and ag
in any tider(s) executeq by Borrowe - gy 4 recorded with

— (Sta)
-Borran ser DONNR,

—_ (Se:|
-Borrow o

Y 8xecuted the
ure(s) on the iNstrumignt the
he instrument.

ir authorized Capac tyiiss), ang that &
Person(s), or the entity upon behalf o+ wh ¢h the pers;

is) acted, executed t
Witnesg my hand ang Official Seal

Signaturs

N Willipgs 3

T
m%%l‘im. # 1.027825 %
4y Camin. Expras e 2, 1999 =
M&:—M
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SECOND HOM E RIDER

THIS SECOND HOME RIDER is 1nade on this 10TE day of AJGUST , 19 94
aad is incorporated into and shall be des mer! to amend and @ pplement the Mortgage, Deed of Trust, or Security
Decd (the **Security Instrument’’) of the sara s date given by he undersigped (the ““Borrower, '’ whether there are
one or more persons undersigned) to seciire g arrower’s Noto 0

DT RECTORS MORTGAGE LOAN CORIORATION,

I SALIFORNIA CORPORATION (the "Lender”)
of the same date and covering the prepers described in t1ie Security lnstrument (the ‘‘Property’’). which is
located at:

LOT 18 IN BLOCK 4 OF TRACT  06°
SITUATE ON TWO RIVERS ROAD (RECENT, OR £7733
|Property A.lt ress]

In addition. to the covenants andi ag} eements made m the Security Inst rument, Borrower and Lender
fuher covenant and agree that Unifo m ( ovenant 6 of ¢ Security Instrument is deleted and is replaced by
thes following:

6. Occupaacy and Use; Preservi {tios . Mzintepanc: and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrover siall occupy, ati shall oply use, the Property as Borrower’s second
home. Borrower shall keep the Propery available fo- Borrower’s exclusive use and enjoyment at all times,
and shall not subject the Property lo a1y timesharing o - other shared owner ship arrangement or to any rental
pool or agreement that tequires Borrey er either to re v the Property or give a management firm or any other
person any control over the occugancy or usc of the % operty. Borrower shill not destroy, damage or impair
the Proparty, allow the Property to eteriorate, or ¢ ymmit waste on the Property. Borrower shall be in
default if any forfeiture action or pro: eding, whether civil or criminal, is cegun that in Lender’s good faith
judgment :ould result in forfeiture < the Property o° otherwise materially impair the lien created by this
Security lastrument or Lender's se: ity interest. | orrower may cure such a defsult and reinstate, as
provided in paragraph 18, by cauing he actionorp 1 seeding to be dismissed with a ruling that. in Lender’s
good faith determination, preclu les ! orfeiture of ths Borrower’s nterest in the Property or other material
impairment of the lien created by this Security lnstr. aent or Lender’s security interest. Borrower shall also
be in default if Borrower, during the | jan applicatior. irocess, gave materislly false or inaccurate information
or stateraents to Lender (or failed to provide Lende¢ with any material ipformation) in connection with the
loan evidenced by the Note, inclsdin 3, but not limire i to, represcntations concerning Borrower's occupancy
and use of the Property as a secone home. If this jecurity Instrument s on & leasehold, Borrower shail
comply with all the provisions ¢f the lease. If Borrr ser acquires fee title to the Property, the leasehold and
the fee title shall not merge unlecs Le 1der agrees to 1 ¢ merger in writing.

MULTISTATE SECOND HOME RIDER - Single emily - Freddie ¥ 1 UNIFORM INSTRUNMENT Form 3890 9/30
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BY SIGNING BELOW, 3 Irrower aceep:
Second Home Rider.,

7, » L
,/ tc MC,
o WILLTAM ¢ Higims T

MULTISTATE SEConp HOME RipgR . Sin

gle Fi mily, Freddia pac Uil *onps INSTRUMENT
LOAN NUMBER, €288039 pry

Page 2012




DEVELOPMEN T RIDER
{ENT RIp),

R is made this
Sbﬂ" be &
t) of the

N BLock 4 OF TRy

CT 1069
ON Two RIVERg

Raap . ‘RES CENT,
The Proper.

Ty includes, but
and certajy

is not
comm,

together With othe, such parcalq
CORDED

the homaownem a530¢, g
o ¢

tion o

ers Associaﬂ'on") and th,

insurance Coverage on the

MULT!STATE PUD RiDzR . Single Family . Fanni, Ma¢:, Taddie Mac Uy
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In the event of a distribution of hatird i surance proces s in lieu of restorat.on or repair following a loss to the

* Property, or to common areas and facililies ¢ f the PUD, ary proceeds peyable tc Borrower are hereby assigned and

shall be paid to Lender. Lender shall app!y- the procueds to the ums secured by the security Instrument, with any excess
pa:d to Borrower.

C. Public Linbility insurance. Bor ow: - shall take sucl actions as ey be 1casonsble to insure that the Owners
Association maintains a public liability ins sran ¢ policy accepu ble in form, amount and extent of coverage to Lender.

D. Condemmn:tion. The proceeds of wny : ward or claim f »r damages, direct o1 consequential, paysble to Borrower
ip connection with any condemnation or oty ¢ taking of all or any part of the Property or the common areas and
facilities of the P'JD, or for any conveyaice 1 lieu of conde1 aation, are hereby assigned and shall be paid to Lender.
Such proceeds shail be applied by Lendor t) the sums secin »d by the Security instrument as provided in Uniform
Covenant 10 .

E. Lender’s Prior Consent. Borr¢we; shall not, exc: ¢ after notice to Lender and with lender’s prior
wntten consent, erther partition or subdivide he Property ) consent to

(i) the anandonment or terminstior »f the PUD, ex ept for abandonment or termination required by law in
the case of substantial destruction by fin o1 sther casualty «r in the case of a tiking by condemnation or eminent
dornsin;

(i) any amendment to any proisiy1 of the **Cors ituent Documents’® if the provision is for the exoress
beretit of Lender;

(iii) tenmnination of professional mars gement and a:s mption of sclf-manegement of the Owners Association;
or

(iv) any wction which would hav: the effect of rend: ng the public liability insurance coverage mainteined by
the Owners Assoc:ation unacceptable to L2 1de-

F. Remedies. If Borrower does not pay PUD dues and : ssessraents when du:, then Lender may pay them. Any
amauats disbursed by Lender under this pwagr iph 17 shall be « me additional debt ¢ f Borrower secured by the Security
Instrvment. Unless Borrower and Lender igns to cther terms of payment, these amounts shall besr interest from the
date of disbursement at the Note rate e d i all be payable, with interest, upor notice from Lender to Borrower
requesting paymert.

BY SIGNING BELOW, Borrower accepts .uid ¢ grees (o the te: 1 s and provisions coptained in this PUD Rider.

AJJM%LD VI/LJWAO i (Seal) @’71/&&/1/4'_ kf/}ma.,_ (Seal)

WTLLIAM O. TECMAS -Bortowey/D ) INALU THOMAS -Borrower

e = (Seal) _ . ——  (Seal)

-Burrower -Borrower

- (Seal) _. (Seal)

-Borrower -Borrower

FAULTESTATE PUD R!IDER - Single Femily - Fannia N+ ofFraddie Mzc U IFORDS INSTRUMENT Form 3750 9/20
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STATE OF OREGON: COUNTY OF KLAMAH: S5

Filed for excord at request of _______ Meymt:in Title ¢ the 6th . day
of . Sept.  ap.19_9% ,i_._3:21 olck —-P_M.. and duly recorded in Vol. _ 494 .
of . lortgages __ .,nPage . .

Evelyn Biehn - County Clerk
Fre $60.00 By Otadsent _ f VIAMM poal aiy




