,19.94  between

: R SIS i FUTS as Grantor,
o A RST BMERTCAN TTTLE COMPANY it nenpmiratie " » &s Trustes, and
e HARRY. Lo MERTZ. anid. MARY..JOYCE MERDZ. . , ;

: R e e S ARD: 3 N -, &s Beneficiary,
, i E L - WITNESSETH:  _ ° e
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in
Rlamath.... unty, Oregon, described as: . - o :
d: Exhibit "A",‘which is’ incorporated herein
‘for legal description ’ '

" together with all and singul. the fen went »be.r‘J" nts and.appuct -znd; all ather rights thereunto belonging or in snywize pow
'“. or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaftor attached fo or used in conrection witk
“the property. - LI R gt N :
... FOR THE PURPOSE OF SECU. RING"PERFORMANCE of -each sfresment of grantor herein contained and payment of the sum
ot Bight. Thousand . Two- Hundred = .- et
O TN LA L PR Zi Dbll.us, ‘with }'ntegest thereon sccording fo the terms of a prormissory
“~note:of-even date: herewith, payable to bemiicig ¢ and -made by grantor, the final payment of principal and intereat boreo?, it
not soonor paid, to bs dus and payaste’.:MAXCh 10, ., 1x2005. ,
:The date of .maturity. of the debt cured. by this instrument is the date, stated above, on which the final instalimert of the note
mes .due ‘and. payable.. Should the ‘grantor. either agree to, attempt o, or actually. sell,: convey, or assign all (or any part} of the
operty. of ali {or any part}c

E of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, which - |
: consent shall not be unreasonably withheld, then, at the beneficiary’s option*, all obligations secured by this instrument, irrespective of

‘ the maturity dates expressed thereint, or herein, shall become immediately ‘due and payable. (Deleis urderlined clause ii inapplicable.)
: : The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or assignment.

T’ protect the security of this trust deed, grantor sgrees: =0 7 Tis - .
o 1,:To' protect, preserve and -maintain the property in- good condition and £epair; not to remove or demolish any buiiding or im-
"provement thereon; not to commit-or permit any.waste of the property.. . - R
L 20 To complete or rostore ‘promptly ‘and in 'good and Eabitable condifion any Suiiding or improvement which may be conztructed,
damaged or destroyed thereon, and pay when:due all costs incurred therefor. .
i 3. To comply. with all laws, ordinances; ‘regulations; covenants, conditions and restrictions affecting the property; if the beneficiusy
80 requests, to join'in-executing such ‘tinancing statements pursuant.to the Uniform Cemmercial Code as the beneficiary may require and
to pay: for filing same in the proper public office or. offices, as.-well as the cost of &ll lion searches made by filing officers or searching
agencies as may -be deemed desirable by:the -beneticiary, - -+ - ~. . Dimloeso s e s
. 4.:To provide - and .continuously ‘maintain - insurance on:the buildings now or hersaiter erected on the propsrty sgainst loss or
damage by fire and such:other: hazards ‘as.the Leneficiary may from time to time require, in an amount not less than § ... . . e,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance &hail be delivered ro the bene-
ticizry as soon as insured;. a cure such insurance and to deliver ths palicies to the beneliciary
at least fifteen days prior y policy of insurance nov or Hersa} ter placed on the buifdings, the beneticiary may pro-

" eure the same at grantor's expense. The amount collected: under any fire or other iusurance policy may be applied by beneficiary upon
.: any hdebtedness secured hereby and in'such order as beneliciary thay dstermine, or ut option of beneliciary the entire amount so collected,
. df.any part theréof, may be released to grasitor, Such application or releass shall not cure or waive any default or notice of default here-
under or, invalidate any act dorie pursuarit to such motice, T o AT
" '.5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such faxes, assessments end other charges become past diue or delinquent and
promptly deliver receipts therefor: to beneficiary; ‘should the grantor fail to make payment of any taxes
. liens or other charges payable by, grantor, either by direct payment or by
. ment, beneficiary,_may,. at its Gption, ms
secured hereby, to 5 C :
the debt secured by this trust deed, without waiver of any rig I
with inferest as aforesaid, the Pproperty. hereinbefors described, as well as.the grantor, shall be bound to the same extent that they are
bound for: the payment of the obligation’ herein ‘described, and all. such payments shall be immediately due and payable without notice,
and the honpayment thereof shall, at the option of the beneficiary, render all ‘sums secured by thiz irusi deed immediately due and pay-
able and constitute a breach of this frust deed. =~ = - S ’ )
6. To all -fees and éxpenses of ‘this trust including the cost of title ssarch as well as the other costs and expenses of the
incurred.'in. tection with or in enforcing this obligation and irustee's and attorney’s fees acteally incurred,
A To appear_in-and_defend any agtion or proceeding purporting tc atfect thé sscurity rights or powers of beneficiary or trustee;

¢ \any suit, action or. Pproceeding in which the beneficiary or trustee msy appear, including any suit for the Foreclosure of this deed,
:£o pay. all costs and expenses, including ‘evidence:of title and the beneficiary’s ‘or frustee’s. ! g ; the amount of attorricy’s fees
mentioned in this paragraph 7 in all caseq shall be fixed by the trial court and in from any judgment or decres of
the frial ‘court, granfor further agrees to pay such sum as the appeliate court shall’ the beneficiary's or trustee’s at-
torney’s fees on such appeal. .- ; ) S T L B
L It is mutdally agreed that: . I U 3 -
.. 8..In the event that any portion o all of the property shall be taken under the right of insnt d in or cond: tion, bene-
ficiary shall have ‘the right, if it 3o elects;, to require that all or any portioni-of the monies payable as compensation for such taking,

NOTE: The Trust Desd Act pravides that the trustoe hersunder must be elther an atiormey, who is an active member of the Gregun Siate Bay, 2 bank, trust company

or.savings and foan assaciation aiithorized to.do business tnder tha Yaws of Gregon of the Uaited States, a title Insurance company authorized to lasura title to reat

property of this state, its subsidiaries; afillatss, agents or branches, the United States or zny agoncy thereof, or an escrow agent licensed under ORS 695.505 i 696,565,

“WARNING: 112.USC 1701 regulates and_ may prohibit ezercise of this option, = ... ..., . e .
: - **The publisher-suggests that such -an-agraemant address the Issue of ohtzining heneficlary’s consent in complets detsl.

' \STATE OF OREGOH,

urity of .. :
certify that the witkin instru-
L ment was received for recoed on the
U day of : A,
abl O M., and recorded

e No.ooonnne . OR3

_County affixed,

PTOL BOX 1181 0 L A e S
- BEND 7 OR-..9770951151 ... s




‘ot ],

“which’are it excess of the amount required to pay all reasonable cos(s, exp and aiforney’s fess necessarily paid or incurred by grantor
'n, such:procoedings, shall be paidto beneficiary and applied by it first upon any restonsble cosls and czpenses and attorney’s fees, bath
““in the trial and appellate courts, necessarily paid or incurred by beneficiary in such procesdings, end the balance spplied upon the indebted-
" nass.secured:-hereby; and- grantor:.agroey, at ils own expense, to fake such acticay and te such.instr ¥5 as shall be necessary
in_obtaining su J tion,:promptly upon-bensficiary’s roquest, - ) . . . B
9. At any time and from time to time upon written requsst of beneficiary, payment of its lees and presentation of this deed and
_ the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the linkility of any person for the payment of
‘the indebtedness, trustee may (a) Sonsent to the making of any map or plat of ths property; (b) join in grenting sny easement or creat-
ing-any .restriction. thereon; (c) join"in any subordination or other agreement eifecting this deed or the lien or charge thereol; (d)
reconvey,” without warranty, all ‘or’any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally, entitled thereto,” and the recitals therein of any matters or facts shall bo conclusive prool of the truthfulness thereof. Truster's
fees for any of the services mentioned in this paragraph shall be not less than 85,

'10. Upon _any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agen: or by a receivar
to bé appointed by a court, and without regard to the adequacy of any security for the indebiedness hereby secured, enter upont and take
possession of the property or-any \art thereof, in its own name sue or otherwise cofloct the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reascnable attorney’s lees upon any
indebtedness secured hereby, and in such order as beneficiary may daiermine.

.. 11. The entering upon and tfaking possession of the property, the collsction of such rents, issues and profits, or the proceeds of lire
and other insurance policizs or pensation or awards for any iaking or damage of the preperty, and the application or release thereof as
-~ aforesaid, shall not cure or. waive any default or notice of default her der ar invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured Lereby or int grantor's performance of any agreement hereunder, tima
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an.event the beneficiary may elect to proceed.to foreclose thie trust deed in equity as & mortgage or direct the
trustee to foreclose this trust deed by: advertisement and-sale, or may direct tho truateo to pursue any other right or remedy, either at
law.or in equity; which:the beneficiary may have. In the event tho beneficiary eiects to foreciose by advertisement and sale, the bene-
ficiary or the, trustee shall exscute and.cause fo be recorded a written natice of dofault and slection to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall fix the time dnd:place of sale, give notice thereof as then required by iew and proceed

to foreclose this trust deed in the manrier provided in ORS 86,735 to 86,795.

=137 Alter ‘the frustes has commenced foreclosure by advertissment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defauits. It the delault
consists of a tailure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be dus had no defauit occurred. Any other default that is capable of being
cured may ba cured by fendering the. performance required under the obligation or trust deed. In any case, in sddition to curing the de-
fault_ or deiaults, the person effecting the cure shall pay to the beneliciacy -all costs and expenses actually incurred in enlorcing
the obligation of the triit deed together with fruatee’s and atforney's feez not ting the s provided by law.

U '14, Otherwise, the sale shall be held on the date and a? the time and place desigriated in the notic=:=f z=le or the tims to which
the sale may be postponed.as provided: by law. The trusteé may eell the property either in one parcel or in ssparate parcels and shall sell
the parcel or, parcels at auction {o the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property. so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proct of the truthlulness thereol. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sale.” - TR

. 15. When trustee_sella pursuant. {o the powers provided hersin, trustee shall apply the praceeds of sale to payment of {1) the ex-

pe of ‘sale, including the compersation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subseguent to the interest of the trustee in the trust deed as their intereats may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor .in interest entitled to such surplus.
i, "16. Beneficiary may from time to time appoint a ssor_or s 16 any trustee named herein or fo any successor frustes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee hereini named or appointed. hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall Be conclusive proof of proper dppointmient of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustee
is not obligated to notity any party Rereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. R

*. The grantor covenants and agréés t5 snd with the beneficiary and-the beneficiary’s successor in interest that the grantor is lawiully

ng'zed in fee éiqule of the real property é_hd has a yhix'd,"umnqdmberéd ft'itté'_tfzen_z"to

subject to all restrictions and. encumbrances of record
and that the grantor will warrant and -forever defend the same against ail parsons whomsoever.
The grantor warrants that the: proceeds of the loan representsd by.the above described nofe arxl this trust deed are:
t'r‘ HY » . v_r I - .1 L :.r.:r » {,M' g AP ) ",‘
--(Ch) for am organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies; to, inures-to the benefit of and binds all parties. heteto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, and assigns. The term bensficiary shall mean the holder snd owner, including plodgee, of the contract
secured hereby, w. .or not d as a beneticiary. herein. : T .

In construing this trust deed,. it is understood that the grantor, trustee and/or Beneliciary may eaci be more than one person; that
if the context so requires, the:singular shall be faken to mean and include the plural, and that generally all grarmmatical changes shall be
made, assumed and implied.to make:the provisions hereot apply equally to corporaticns and to individuals.

» IN-WITNESS WHEREOF, the 'gr"&ntq; ‘has‘exe;uted’ this instrument the day and year first above written,

ves,
P

% IMPORTANT.NOTICE: Delote, by lining sut; whichevar warranty. {a) or (i is Jﬁdﬁq( k’M‘E‘:‘[SSNuR
Lio; If: . and the b Pt ‘, *

not appli ; 1F y .{a} is applicable and the ficlary is . ceditor, . !

as such word 15 defined In the Truth-ln-Lending Act and Regulation Z, the b e teueeunaaserace e ananaan s aneeassbaa s seraer e b g arAnemaenman e ae e
Beneficiary MUST comply with the Act and Regulatien by maki quired (RIS

discl : for this purpose ‘use St Ness Form No1319, or squivalent. -

-if compliance with the Act is not required, dlsngg{d !his;m‘ﬁco. L e
: ... . STATEOFOREGON;Countyof. Desch

i« This instrument was.acknowledged before ms
by ... JOHN R. METSSNEK »

This msttumentwas h(":l&,n'oﬁd‘é&' ed before me on ... ey B, -

A ELLENB.WITCRAFT | . ‘ Ellen Bl e
EE /) NOTARY.PUBLIC- OREGON - .- I - L e s
Bfi- - COMMISSIONNQ.OG3720. - § 7+ N

MY COMMISSION EXPIRES DEC. 271694 0§ '

_ e 7 tary Public for Oregon
My corhumission expires ... 4y 67'57‘9%

7 » | REQUEST FOR FULL RECONVEYANCE [To be used only whsn sbligatians have buen paid.)
TO: . : -_,/_r" I ,Tmsf}e‘e” ‘
The undersigned is the legal owner and halder of all indebtednéss secured by the foregoing trust deed. All suma secured by the trust
deed hava been {ully paid and satislied. You hereby are directed, ori payment to you of any sums owing to you under the terme of the
. trust desd . or pursuant to.statute, to cancel all evidences of indebtedy pacured By the feust deed (which are deliversd is you horpwith
togethor with the trust {(egd)tgnd to réconvey, without warranty, to the partissdesignated by the terms of the trust deed the ssists now
keld by you under the samo:-Mail reconveyance and documents W :

Do not losa o5 dostroy this Trust Doed OR THE NOTE which Jt securer.

» for cancellotion bsfo
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