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“which ars in’excess the amount required to.pay. all.t 259 Costs, expenses and attorney’s Joss niecessarily paid or incurred by grantor
:in ‘such-proceedings; shail be paid ‘to beneticiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, boik
in #he irial and appellaté courts,. sssarily paid or incurred.by. beneficiary in such proceedings, and the balance applied upon the indebted-
" hereby; and ‘grantor.agrees, -at its ‘own_expense, to take such actions and itte such instr is as shall be pecessary

k- e tion; prombtly,upon:beneﬁcia;x’s request. T R R T T , :

9. .At any time and_ from time to time upon. written request of beneliciary, payment cf its fees and presentation of this deed and
the note for endorsement (in case of full reopnygxgmes,_fdﬁ canceliation), without atlecting the Tfiability of any person for the payment of
the indebtedness, trustee may (a) consent to the ‘making of any map or plat of the property;.(b) join in granting any easement or creat-
ing any restriction ‘thereon; (c) join - in-any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty; all or any part of the property. The grantee in any reconveyance ‘may be described as the * person of persons
legally entitled thereto,” and .the recitals therein ol any matters or facts shall be conclusive proof of the ¢ruthfulness thereof. Trustee's
fess for any of the services mentioned in this paragraph shall be not less than $5. ) ’

.. 10, Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agant or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession ‘of  the property or any part -thereof, in its-own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply. the same, less costs and expenses of operation and collection, inciuding reasonable attorney’s fees upon any
indebtedness: secured hereby, and in such order as beneficiary may determine.

_.=11.The entering upon and taking. possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and cther insurance policies or compensation or awards for any teking or damage of the property, and the application or relsase thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor ‘in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may dsclare all sums secured hereby immediately
due and-payable.. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as & mortgage of direct the

5 this frust deed by ‘advertisement and. sale, or may direct -the trustee .to pursue any other right or remedy. either at
ave. In:the ‘event the beneliciary elects to foreclose by advertisement and sale, the bene-
be.recorded.a written notice of default and election to sell the propeérty to satisly the obliga-

tion-secured- hereby Wi 2 st 1 fix the time.and place of sale, give fiotice therea: zz.then required by law and proceed
to foreclose this trust deed in the manner provided. in ORS 86.735 to 86.795. ~ ... X

-~ 13" After. the trastee has _commenced_ foreclosure by advertisement and sale, and ‘a* any time prior to 5 days before the date the
trustee conducts the sale, the grantor.or any other person 50 privileged by ORS. 86.753, may cure the delault or detaults. 1# the default
consists of a lailure to pay, when due,’ sti 1 by the. deed, the default may be cured by paying the entire amount due at the
time of the cure other than sizch portion as would not then be due had no default occurred. Any other defauit that is capable of being
cured may .be cured by. tendering the performance required under the obligation or trust deed. In any case, in addition fo curing the de-
fault_or. defaults, the person effecting the cure shall pay to. the beneliciary -all_ costs and ezpenses actually incurred in enforcing
the obligation of .the trust deed together with trustee's and attorney’s. fees not exceeding the amounts provided by law.

14. Otherwise, the sale ‘shall be held on “the date and af the time and piace designated. in the notice of sale or the ti
the sale.may be postponed as provided by law. The trustee “fnay sell the property either in one parcel or in separate parcels and shall
the parcel or parcels at auction to the highest bidder. for cash, payable at the fime of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property. so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of, any matters of fact shall be conclusive proof ‘of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. o ) o .

15." When trustee sells pursuant to the powers provided herein, trusiee shall apply the proceeds of sale fo payment of (1} the ex-
penses of sale, i luding the comp tion of the. trustée and- 2 reasonablée ‘charge by trustee’s attorney, (2) to the obligation secured by

5 4 " . e B . N Pt > , . b
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interesfs gy

appear in the order of their priority and (4) the surplus, il any, to, the grantor or to ‘any successor in interest entitled to such surplus.

‘16, Bqneficiary_zizay from time_ to ¢ime appoint a SUCCESSOr Of SUCCEsSOrs, fo any trustee named herein or ‘fo any successor irustee

aﬁpointgdv hereurider. Upon such appointment, and wi!hout,cbnv_leyénoe' fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein named o inted hereunder. Each such appointment and substitution shall be

Jor .
made by, »;é;itteprigwtrdz‘nént executed by’ be;ieﬁcx‘afy,’ Wh'ich', ‘wh ‘mortgage records of the county or counties in which the
property. is.gt'tuated, shall be conclusive proof of proper. app i -

i

Stes

17. Trustee accepts this trust when this deed, duly, execute xd acknow! d, is made a public record as provided by law. Trustee
is.not obligated.to. niotify any party hereto of ‘pending_sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary . or. trustee shall be a party unless. sul iction. or pI ding is brought by trustee. . »

. Thg granter covenants:and agrees. to and with the bqneficfaky,‘and'the:bpnéﬁciary's ‘successor in interest that the grantor is lawfully

sbized in fee simple of the real property. and has a valid, unenciimbered itle theseto .

and that the grantor will warrant and. forever-defend:the same against all persons whomsoever. " - -
The grantor warrants that the proceeds of the loan ‘represented by the above described. note and this trust deed are:
i (g ) primarily for grantor’s personal, lamily or household purposes (see Important Notice Below), -
.- “-.(b) for an organization, or (even if grantor is & natural person) are for busi or cial purposss.

.. This deed applies to, inures 't the bene’it of.and binds all parties hereto, their heirs, leg davisees, administrators, executors,
personal represent tives, ors and isns. - The term beneficiary shall mean the holder and owner, incleding pledgee, of the contract
secirred- hereby;-whether or-not named ‘as a beneficiary hereina.c « = .5 -

In construing: this trust deed, it'is anderstood that the grantor, trustee and | or beneficiary may each be more than one person; that
if 'the confext so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shail be
made, assumed ‘and - implied to make the provisions.hereof apply equally to corporations and to individuals, .

CINWI TNESSWHEREOF, the g ‘ant'qr"ha’s'_g{rec_:uitqd‘{hfs instrument the day and yeai first above written.

ummnfmrﬂon_cs: Delois; by lining out, whichever_warranty. (a) of {b) is. N -Lys;i’ane T, Gehrum . !
not apoiicabla;iif warranty -{o) is applicable and the bensficiary, is aeraditor . oo o v el B
ch word is_defined in. the Truth-In-Lending: Act_and Regulation 2, the 4 )
v MUST ¢ wply with the Act and Regulation’. y. making: requi d -
s; for. this purpose use Stevens-Ness Form:No; 1319, or.equivalent. .. .+ R
mco with the Act is.not; requircd, disregard this notice. .~ .0 e : - sdanes -
: STATE.OF OREGON, County of Rlamath o) 887 ¢
: % 'This instrument was acknowledged heforesme on .. et ! A 1 9q
py ..Lysiane. J. Gehrum :

19,
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... This fﬁéfrjuﬁxéﬁ?wiés acknowledged .fl;e.farg me . on’..
by : : :
as.

_of e ' /_\
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: B \A ' /ki%&%(\ﬂ'\fmﬂf\
NOTARY BUBLID - OHEGHN - A AL '?(-; Cecrret oo s Notary Public for Oregon’
%%gmgg‘ 6}«@ . & . My commission expires __September. 28,.1936_ .

RN

e o the 6th . day
- P M., and duly recorded in Vol. __M9&
onPage ._.-27940 .
Evelyn Bigha - - County Clerk




