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19.9%  petween

as Grantor,
, as Trusies, and
W

= or the survivor

as Beneficiary,

together with all and singular the 't £ bered:tamenta and. appurtenances and-all other rights thereunto belenging or in anywise now
.. or hereafter appertaining, and the Aents, issues and prohts thereaf and all hxtures now or Ixerealter attached to or used in connection with
tha property. L R

of

($34 000. 00) - bollars, with mterest tbereon according to the terms of a promissory
‘note. of even date. herethh payab!e fo: beneha%rybor orge angli maﬁe by gram'or, the final pa}menl of principal and interest hereof, if
~<UJCEODLY '} 2 ;A : R

‘n10 sooner pa:d to be due and payable .

. The date. of . matunty of the debt secured by thxs mstmment is the date, staled above, on quch the final instaliment of the note
becomes due ‘and payable.. Should. the grantor either_agree to, attempt to, or; actually sell, convey, or assign all (or any part) of the
_property or ali (or any part) of grantor's ‘interest in it without first obtammg the. wntten consent.or approval of the beneficiary, which
consent_shall not_be unreasonably withheld, then, at the beneficiary’s option*, all “obligations 'secured by this instrument, irrespective of
the maturity dates expressed therein, or herem shall become immediately due and payable. (Delete underlined clause if map;zhcable J
The execution by grantor of an earnest money agreement** dees not constxtute a saIe, conveyance or assignment.

To protect the security of this trust deed, grantor agrees. L4
N 1..To protect, preserve and maintain the property-in good eordxtmn and repair; not fo remove or demolish any building or im-
provement thereon; not-to commit or permit any waste of the property. - -

2. To complete. or.restore promptly. and. in good and habitable condition any building or improvement which may be constructed,
damaged-or.destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all Iaws, ordinances, r lations, cov ts, conditions and resirictions affecting the property; if the beneixc:ary
so requests, -fo. join in ting such fi i tat pursuant o the Uniform Commercial Code as the beneficiary may require and
to pay for. itlmg same:in the proper. public office.or. ofhces, as weH as. ‘the cost.of aﬂ lien searches made by diling olficers or searching
agencies as may-be deemed. desxrable by the beneixc:ary

4. To provide-and ¢ 1_insurance -on tbe buxldmgs now or bereaifer erected on the property, inst loss or.
damage. by fire ‘and such other Imzards as the benefxcmry may from time to time require, in an amount not fess than sK /g K
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to tbe bene-
ficiary as soon as insured; it the grantor shall faii for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least titteen days prior to the expiration of any policy of insurance now or hereafter pl. ildi

d on the b gs, the beneficiary -may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be apphed by beneficiary upon
any xndebtedness secured hereby and in such, order as beneficiary may determins, or at option of benehc:ary the entire amount so collected,
or any part thereof, may be released fo ‘grantor. Such’ apphcatmn or release shall not cure or waive any delault or notice of default here-
zmder or invalidate any act done pursuant to such notice.

’ 5.'To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the proper!y before any part of such taxes, assessments and other charges become past due or delmquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges ‘payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary mdy, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs € and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore’ described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without norice,
and the nonpayment thereof shall,’at the optzon ol the beneitctary, render all sums secured by this trust deed immedintely due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including tbe cost a[ titla search as well az the other costs and expenses of the
trustee mcu rred in connection with or in eniorcmg this obligation” and trustee’s and attorney's fees actually incurred.
in_and defend any : tion or proceedmg purporting to affect the sscurity rights or powers of beneficiary or trustee;
and in any suxt, action or proceedmg in'which the bem\hcxary or irustee may appéar, inchiding any suit¢ for the foreclosure of this deed,
to pay all costs and expenses, mcludmg ‘evidence of title and the beéneficiary’s ‘or trustee’s attorney’s fees; the amount of attorney's fees
mentioned 'in this paragraph 7 in all cases shall be fixed by the #rial court and in the event of an appeal from any judgment or decree of
the trial cotirt, grantor further agrees tfo pay such sum as the appella te ‘court sha]l adjudge reasonable as the beneficiary’s or trustee's at-
forneys Iees on such appeal. :
i It'is mutually agreed- that:

) 8.'In the event. that any portton or all ol the property shall be taken under the nght ol tion, bene-
itczary shaIl bave fhe nght, xi it .so ‘élects, to requxre thaf all ‘or any pcv:,xon of the monies payable as compensation for such taking,

" NOTE: The Trust Deed Act provides that the trustee hereundes must be elther an attorey, who Is an active membar of the Oregon State Bar, a bank, trust company
or savings and loan ‘assocfalion authorized to do husiness under the laws of Oregan or the United States, & titls insurance company authorized to insurs title to reai
property.of this stats, its subsigiarias, afiliatas, agents or branches, the United States or any agenty, lhe:eol or an escrow agent licensad under ORS 636.505 1o 696.585.
*WARNING: 12 USC 1701 regulates and-may prohibit exercise of this option, . . ..~
**The publlshar sugne:ts that-such-an agreement -address the issue. of obtsining baneﬂclarys cnnsunt in ccnplate detail.

 STATE OF OREGON,

: Wxtness my hand and sed¥h of
_County affixed.

S Hakaen T i e e
....&l.amai;.t;..?‘..a;.l.f\. OR 97603 it gy




27947 &

~

and sattorney’s fees necessarily paid or incurred by granfor
any reasonable costs and expenses and atftorney’s ices, both
C d by beneficiary in such proceedings, and the balance lied upon the indebted.
wn expense, to take such actions and executs such instruments as shall be necessary
imptly upon bensticiary’s roquest.: - Lo
time to fime upon written request of beneficiary, payment of jts fees and presentation of this deed and
the note for endorsement (in of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness? trustee may {(a): sent fo the making of any map or plat of the property; (b} Jjoin in granting any easement or creat-
ing any. restrict 12, thereon; (c) join in any subordination or other agreement affecting this desd or the lien or charge thereol; (. d)
reconvey, without ‘warranty, all or any part of the property. The grantee in any . reconveyance may be described as the “person or persons H
legally entitled thereto,” and the recitals’ therein of any matters-or facts Shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be rot less than $5. .

10. Upon any defaulf by grantor. hereunder, beneficiary may at any time without notice, e
to be appointed by a court,and without regard to th:
Possession of the property or any part.therect, in

due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in’such’ order as. beneliciary may determine. :

1L The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of tire

and otker insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant ic such notice.

ecness secured hereby or in grantor's performance of any agreement hereunder, time
or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event-the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose. this_trust deed by advertisement and sale, or. may direct-the frustee to Pursue any other right or remedy, either at
law. or in equity, which the beneficiary may fiave, In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary.or the trustee shall execute and cause to be recorded a written notice of defsult and election to sell the property to satisly the obliga-
tion secured Hereby whereupon the trustee shall fix the time and place of ‘sale, give notice thereof as then required by law and proceed
fo foreclose this trust deed in the manner provided in’' ORS 86.735 10 86.795. :

7:13.7 After the trustee has nced foreclosure by advertise i

,,,,, 13, . : ornmen t"and sale, and at any time pricr 10 5 days before the date the | N
trustee conducts the sale, the grantor or any other per ivil ) ‘8 , e default or defaults. It the default | S
consists of a failure to pa , . when due,; sums secured by the frust deed, the defaulf i i

time of the cure other than such porti 3

cured may be cured by fendering the performance re
fault or defaults, the person etlecting the curs shall pay to the beneliciary all costs and expenses ac
the obligation of the trust deed fodether with tro X : ney’s fees not exceeding the amounts provided by law,
. " 14. Otherwise, the sale shall be' held on the date and at the time 7

the sale may be postponed as provided by law. ¢ i property either in one parcel or in
the parcel or parcels at auction fo the highesé bidder for cash, F ’

separate parcels and shali gell
liver fo the purchaser its deed
arranty, express or implied. The recitals in the

persen, excluding the trustee, buf including the
: pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to paymernt of (1) the ex-
penses of sale, including the compensation of the trustee and a reaso. 3 1
the trust deed, (3) to all persons having recorded liens subs=
appear in the order of their priority and (. 4) the surplus;

quent to the interest of the trustee in the trust deed as th
it'any, to the grantor or fo any successor in interest entitled to such surplus.

... 16. Beneficiary may from time to_time appoint a successor or successors to'any trustee named herein or fo any successor trustee
appointed hereunder. Upon such _appointment, and without conveyance fo the successor trustee, the latter shall be vested with all titie,
powers and duties conferred upori any trustee herein d or appointed hereunder., Each such appointment snd substitution shall be
made by written instrument executed by beneficiary, which, when recordad in the mortgage records of the county or counties in which the
property is situated, shall be lusive proof of proger PO t of the Cassor trustes, {
" 17. Trustee accepts this {rust when this deed, duly ted and ackno i

the same against all persons whomsoever.

loan represented by the above described note and this trust deed are:
for grantor’s p ersonal, family or household purpos es (see Im ant Notice belov
- - RO X e ._:',_q;-_Aooo; o RSP ATOINS R ED ) DO DA ANE el
- ‘This deed- applies to, inures to the benelit of and binds all ‘parti. hereto, their heirs,
personal representatives, suc s and igns. Tke term benefici: v shall mean the holder
secured hereby, whether or not named-as-a beneficiary herein. - . - . .
In construing this trust deed, it is understood that the grantor, trustée andfor beneliciary ma s
if-the ¢ s0. requires, the si; lar shall be taken te mean and include the plural, and that generally all grammatical changes shall be i
: i) i the provisions hereof apply equally to corporations and to individicais,
IN-WITNESS "WHEREOF, the grantor has executed this instrument the day and year first above written.

XXX
Icgatees,vdew’sees, administrators, executors,
and owner, including pledgee, of the cantract

¥ each be more than one person; that

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} .is . . Charles. T. Brence

not applicable; if rranty {a) is epplicable and the beneficiary is a creditor

as_such ‘word is defined in the Truth-in-Lending Act and Regulation Z, the X AA - SOCL
beneficiary MUST comply with the Act and Regulation by .maki g required . Chayie]

disclosures;_for this purposeuse Stevens-Ness Form'No. 1319, or equivolent. o Ty i
If compliance with. the Act'is not required, disregard this notice. o i/ {1 V4 i

720 < STATE OF OREGON, County of .. NXMAI AN
cilvoiesu. Y This instrument was acknowledged before me on ...
. by.....Charles T. Brence & Cheryl G. Brence

This instrument was acknowledged before me on

B O o —
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R ’ v Pubifc for Oregon
comatission expires M//r//év ét &y ;

' OFFICIAL SEAL

A . KRISTI L REDD

7 :NOTARY PUBLIC - OREGON

. COMI4I3BION NO, 010431 -
IMIBSION EXPIRES MOV, 16,

the Zth

M} and duly recorded in Vol. MS4
on Page 27946

- Evelyn Biehn . County Clerk
" By S5, W I/""WA,(,L/IMM




