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DEED GF TRUST

THIS DEED OF TRUST ("Secunty Instrument" j is msde on’ éUGUST 286, 1994.
The grantor is. NANCY D: WILKi NS, AN UMR%ED PERSGN R

("Borrower"} The trustee is. mursmm TITLE €O
("Trustee") “The i)encﬁcaary is BAN'K OF AMERICA OREGOH, A
STATE CHARTERED BANK - - : o _ L . which is organized and existing
vnder the laws of THE STATE .OF- OREGON L e and whose addr&s 1521000 H.¥W. EVERGREEN
PARKWAY HILLSBORO, OR 987124 . : ) {"Lender™).
Borrower owes Lender the principal sum of FORTY FIVE T HG%JSAND FOUR HUNDRED AND 007100
Dollars (U,S. $ 45 ,400.00 ). This debt is evidenced by Borrower's
.note dated the same date as this Securxty Instrument {"Note"), which provides for monthly payments, with the full debt, if
not paid earlier, due and payable on SEPTEMBER 01, 2024 . .._Lhis Security Instrument
secures to Lender: {a)- the repayment of- ‘the debt evadenced by the Note, with interest, and all renewals, extensions and
modificationsof the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c} the performance of Borrower's<avenants and agreements under this Security Instrument
“and the Note. Por this purpose,’ Bos'rower irrevocably grsnts and conveys to Trustee in trust, with power of sale, thefollawing
= f d%cnbed property locafedm , KLAMATH i o Count},Oregon

72

Lot 12 Block 4, AL’I‘AMONI‘ ACRES accordmg to. the offi ﬁiat thereof on file in the

office of the County Clerk of Klamath Ccunty, Oregon, TOG
: dnveway purposes over:the follo wing das\,nbed property, to wit:

Fifteen (15) feet off. the Westerly end of the West half of Lot 11, Block 4, ALTAMONT .&CRES
%ccorgym%io the official: plat ﬂ:creof on ﬁle in the ofﬁce of the dounty Clerk of Kiamath
- County;. egon. SIS -

aﬂ casement for

PARCEL 2

The Westerly fifteen (15) feet of the’ West one-half (W 1/2) of Totll Bi:x,xc 4, AE.TAMONT
ACRES, accordm “to the official plat thereof on file in the office of the Count\; Clerk of

Klamath County, Oregen, EXC IG THEREFROM the Southerly 5 feet thereof ccﬁveyed t
Klamath County for road purposes by instrument recordexd June 21, 1961 in Volume 330 atf page
_‘391 Deed Records of Klama,th County, Oregen. i ;

Assessoas FARCEL m.mssa 39696_&39600900- -
o whxchhastheaddrewof ‘ o i : ERRBERE TN ‘ . :
- - 2960 CREST ST L L e o KLAMATH FALLS
SRR ) : : : R Streat i 5
Oregon 87803 P ("PropertyAddrwa )
. anCodo

- TOGETHER WITH all the i 1mprovements 0w of hereafter erected on the property, and all easements, sppurtenances,
and fixtures now or hereafter a part of the. property, All replacements and additions shall also be coxered by this Security
Instrument. All of the foregoing is referred toin this Security Instrumentasthe "Property.”

BORROWER COVENANTS that Borrower is lawfully. seized of the estate hereby cm\eyad and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of recerd. Borrower warrants and
-will defend generall ythetitieto the Property againstall claimsand demands subject to any encumbrances of frecord.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non~uniform covenants with
hmxted variations by le‘lSdlCthﬂ to constltutea uniform security mstrument covering real property.
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--2. Fundsfor Taxes and Insurance. Subiect to applxca'ole law orto & writtén waiver by Lender, Borrower shall pay ¢
Lender on the day monthly payments are due under the Note; until the Note is-paid in fuli; & :sum {"Funds”) for: {a} yearly

“taxes and assessments which may attain priority over this Security. Instrumenit as a lien on the h‘opert\ {b} yearly leaschoid
payments or ground rents on the Property, if any; {c) yearly hazerd or praperty insurance premiums; {d) yvearly flood
insurance premiums, if any; (e) yearly -mortgage insurance premiums, if any; and (f) any sums payable by Borrower ¢
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hoid Funds in an amount not to ezcesd the maximum
amount 2 lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. S 2601 etf. seq. {"RESPA"), unless
another law that applies to the Funds sets a lesser amount. Ifso, Lender may. at any time, coliect and hold Fundsin anamount
not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimatesof expenditures of future Escrow tems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall app!y the Funds 1o pay
the Escrow Items. Lender may not charge Borrower for holding and -applying the Funds, annually angiyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay-a onetime charge for an independent real estate taz
reportmg service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agresmeitt
is made or applicablelaw requires interest to-be paid, Lender shall.not be required to pay Berrower any interest or earni ngson
the Funds. Borrower:and Lender may agree in writing, however, that interest shall be paid on the Punds. Lender shsl! give to
Borrower, without charge, an annual.accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as addzt:onal security for all sums secured by this Security
Instrument.

1If the Funds held by Lender exceed the amounts permitted to be heid by appfica ele law, Lender shalf account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If theamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lenader may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deitcxencv Borrower shall make up the deficiency inng
more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquxsmon or sale as a credit against the sums secured by
thisSecurity Instrument.

3. Application of Payments Unless applicable law provides othemtse, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
. . 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower
shall pay thess obligations in the manner provided in paragraph 2, or if riot paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of smounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. =

Borrower shall promptly discharge any lien whjch has prxorxt_\, over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by thelien in a manner acceptable to Lender; (b) contestsin good fziththe
lien by, or defends against enforcement of the Iien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcementof thelien; or (¢) secures from the holder of the lien an-agreement satisfactory to Lender subordinating the liento
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or takeone or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exist%ng or hereafter erected on the
Property insured againstloss by fire, hazards included within the term "exiended coverage™ and any other hazards, including
floodsor floodmg, for which Lender requ:res insurance. This insurance shall be rnaintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
optiori, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promp? notice to the insurance carrier and
Lender. Lender may make proof of loss if not made p"ompﬂyby Borreower. .

Unless Lender and Borrower otherwise agree in wntmg, insurance proceeds shall be applied to restoration or repairof
‘the Property damaged if the restoration or repair is economically fessible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hasoffered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the

: Property or to pay sums secured by this Secunty Instrument whether ornot then due, The 30-day period will begin when the
noticeis given. .
‘Unless Lender and Borrower otherwise agree in wntmg, any. apphwncn of proceeds to principal shall not sxtend or
" postpone the due date of the monthly. payments referred to in paragraphs 1 and 2 or change the amount of the peyments. i
- < under paragraph 21 the Property is acqmred by Lender, Borrower’s rightto any insurance policies and procesds resultingfrom
" damage to the Property: pnor to the acquisition shall pass to Lender to ‘the extent of the sums secured by this Security
; I nstrument 1mmedlatel y pnor to'the acquzsxtlon , :
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e Property; Borrower’s Loan Application;

Borrower's principal residence withia sixty days sfeer

he Property as Borrower’s principal residence forat

erwisc agrees in writing, which consent shall not be unreasonably

- hheld, eSS ¢ 18] cumstances ¢ hic} eyond Borrower’s control. Bosrower shali not destroy, damage

" orimpair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defaultif any

forfeiture action or proceeding; whether civil or criminal, is begun that in Lender’s good faith judgment couid resuit in

_forfeiture of the Property or otherwise materially impair the lien crested by this Security Instrument or Lender's security

- interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be

- dismissed .with a ruling that, in Lender's ‘good faith determination, précludes forfeiture of the Borrower's interest in the

Property or other material impairment of the lien created by this Security Instrumentor Lender's security interest, Borrower

shali also be in default if Borrower, during the loan application process, gave materially false or inaccurate information ar

statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by

the Note, including, but not fimited to, representations concerning Borrower’s occupancy of the Property as 2 principal

residence, If this Security Instrumentison a leasehold, Borrower shail comply with ail the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the feetitleshall not merge unless Lender agrees to the merger in writing.

7.. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and sgreements
contained in this Security Instrument, or there is a legal proceeding that may significently affect Lender’s ri ghts in the
Property (such asa proceeding in bankruptcy,

Lender may do and pay for whatever is n

Lender’s actions may include paying any s

court, paying reasonable attorneys’ fees and enter; ngonth

this paragraph 7, Lender does not have todoso, ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amountsshall bear interest from the
- date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. : : : 8 )
dition of making the loan secured by this
in the mortgage insurance in effect. I, for any
to be in effect, Borrower shall pay the premiums
rance previously in effect, at a cost substantially
y in effect, from an alternate mortgage insurer
approved by Lender. If substantiall y equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfthof the yearly mortgage insurance premjum being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments asa loss reserve in lieu of mortgage
- insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide’d loss reserve,
until the requirement for mortgage insurance ends in zccordance with any written agreement between Borrower aad Lender ar
applicable law, , , e =
9. Tnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the timeof or prior toan inspection specifying reasonable cause for the inspection, )

18- Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby sssigned and
shall be paid to Lender. ' : o

“In the event of a total taking of the Property, the proceeds shall be applied te the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is ¢qual to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {2}
the total amount of the sums secured immediately before the taking; divided by (b) the fair market value of the Property

all be paid to Borrower. In theeventof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sims are then due.

If the Property is abandoned by Borrower, or i f, after notice by Lender to Borrower that the condemnor offerstomake an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option_either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not estend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.,

~11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to 8Ny SUCCESSOr in interest
of Borrower shall not operate to release the liability of the ori ginal Borrower or Borrower’s successors in i nterest. Lender shall
not be required to commence proceedings against any suczessor in interestor refuse to extend time for paymment or otherwise
medify amortization of the sums secured by this Security Instrument by redson of any demand made by ths origsst Borrower
or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be 2 waiver of or

- preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumentshall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co™si gns this Security
Instrument but does not execute the Note: (a) is co"signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify.

forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

- . Borrower’s consent. L
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issubject to a law which sets maximurm loan charges,
oS c_qllectedmtobeq;ﬂécted inco '

prepaymentcharge under the Note, : : : : .

14. Notices. Any notics to Borrower provided for i this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any cther address Borrower designates by notice to Lender. Any notice to Lender sha!l ke given by first class mail

t y other address Lender designates by notice to Borrower., Any notice provided for in

- thisSecurity Instrumentshall be deemed to have been given to Borrower or Lender when given as provided ini this paragraph.
15. Governing Law; Severabiiity. This Security Instrument shall be governed by Federal law and the law of the
5vi ' use of this Security Instrument or the Note
Security Instrument or the Note which can
this Security Instrument and the Note are

declared to be severable, . .
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or z Beneficial Interest in Borrower. If all or any part of the Property or any interest
/initissold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require irmnmediate payment in fuil of ali sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law asof the
date of this Security Instrument.
If Lender exercises this option, Lender shall
than 30 days i

applicable law may specify for reinstatement) bef

Security Instrument; or (b) entry of a judgmente

pays Lender all sums which then would be due under this Security Instrument
{b) cures any default of -any ot

Instrument, including, but not [

hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstateshall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or-more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the changein accordance with paragraph 14 above and applicable law. The Notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law. - . )

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, storage, or release of any

perty. Borrower shall riot do; nor allow anyone else to do, anything affecting the

, y Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized tc be appropriate to normal
residential uses and to maintenance of the Property. : )

- Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other zction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirocnmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompitly take all necessary remedial actionsin accordance with the Environmental Law,

_As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticidesand herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall -give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant ‘ i i y Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the acticn
required to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the defauit on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The

¢ te after acceleration and the right to bring 2 court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option 1 irei

ollect all expenses
] rec Uf. “but not limited to, reasonable
ttorneys’ fees and costs of titleevidence. S
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e oy §g »
suse Trustco to execute a written Hotice ¢

; use the Property to be sold and shali cause such

. .

1est bidd { terms designated in the potice
of sale in one or more parcels and in any order Trustes determines. Trustee may postpone sale of 2lf or 20y parcel
of the Property by public apnouncement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale. :
Trustee shall deliver to the purchaser Trustee's
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
. statements made therein. Trustee shall apply the praceeds of the sale in the following order: (a) to all expenses of
" the sale, including, but not limited ta, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this
Security Instrument; and {c) any excess to the person or persons legally entitled to it, g

.~ 22. Reconveyance. Upon payment of all sums secu i i 3
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
. Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or
- legally entitled to it. Such person or persons shall pay any recordation casts,.
..+ 23.-Substitute Trustee: Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
-+ appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
- - conferred upon Trustee herein and by applicablelaw, = ~— o '
"24. Attorneys’ Fees. As used in this Security Instrumentand in the Note, "attorneys’ fees” shall include any attorneys’
- . feesawarded by an appellate court. S 7 T R 8
- 2700250 Riders to this Security Instrument: If one or more riders are executed by Borrower and recorded together with

. this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

g .supplement the covenants and agreements of this Security Instrumentas if the rider(s) were a part of this Security Instrument.

_ [Checkapplicable box(es}] _

[0 AdjustableRate Rider [ CondominiumRider = - [X] 1-4 Family Rider
<[] Graduated Payment Rider R Plan@edUrﬁtDcvé]meen»tRiderv. ] Biweekly Payment Rider

.- L] BallconRider. =~ - [J* RateImprovement Rider - =[] Second Hame-Rider

- [3 Other(s) Ispecify] L S D

T BY'SI‘GN"ING BELOW, Borroﬁvéf'acéep pr(xd,ag?’e&rtb the terms an&’cogenantscomained in this Security Instrument

angiinianyride:(s)fexecutedbyBorrowgrgnd;ecofg!edw_ithit. e T ‘

BWILKINS /o7~ e o = Borrower

~Borrower

~Borrewsr

i R E A U L ~-Borrower
— [Space Below This Line For Acknowledgment] -

| STATEOFOREGON

- County of

' ThlS il;sffhfnehfiwéé ackﬁleédgé&'befbfg '/rh’e’oﬁ thls ;

by

S Signature: of Notarial-Official -

"~ Title (and Ragk) i

commission expires

Form 3038 8-80

R7280R50 -

. ORDT: aé/'zs/sq 11523 AM 2968038




‘;'i'State of C&\ \'FO«\\Q—
:"County of mcm\’\ - ,
S e s e before me ’?ﬁ‘oﬂdﬂc\, Rooke . NotGoy

DATE - .. NAME, TITLE OF OFFICER - E.G.. “JANE DOE, HOTARY PUBLIC

personally appeared NC\(\U'\ (D WY1 King

NAME(S) OF SIGNER(S)
D personally known to. me OR &proved to me on the basis of satisfactory evigdgnce
i to be the person(ﬂwhose name¥)(islare
subscribed to the within ingtsument and ac-
: S knowledged to me ththey executed
. the -same ,in his their authorized
‘ cmggﬁl ¢ capacity(ds), and that by his(he)/their
aizE] NOTWWW , g SR slgnature(% on the instrument the person(),
> wcmmmmm.u.ms -~ or the entity upon behalf of which the
o » S 'perSon(;#acted, executed the instrument.

WiTNESS my hand and official seal.

”?i&xwﬁsf‘@uJa%af:ZD

SIGNATURE OF NOTARY

OPHONAL;L}“4Kﬂ

,Though the data below is not reqmred by Iaw it. may prove valuable to persons relymg on the document and couid prevent
;Z;fraudulent reattachment of thls form ST :

GAPACITY CLAIMED BY SIGNER o . DESGR!P’[IDN OF ATTACHED DOCUMENT

::.'.%ﬁND|VIDUAL ST T e T e
‘y‘*: CORPORATE OFFICER 5, [.”7, _DQQQ\ OLTOSE

- TITLE OR TYPE OF DOCUMENT

N 'El PARTNER(S) D LIM;' Dr e 2

- ] GENERAL L
; :'E] ATTORNEYIN FACT ¢ T NUMBER OF PAGES
E TRUSTEE(S) - o L S R e e
GUAHDIANICONSERVATOR T ,

' El omsn R RN E e .j,v*?'lbqu‘}

.- DATE OF GOCUMENT

kSIGNERlSREPRESENTING T T T e

. 'NAME OF PERSON(S) OR ENTITY(IES) -




- Assignment of Rents

~*' - THIS 1’4 FAMILY RIDER is made this  26TH  day of - AUGUST, 1994
" and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
" Deed {the "Security Instrument”) of the same date given by the vndersigned (the "Borrower”) to secure Borrower’s
" Noteto - . BANK OF AMERICA OREGON, A STATE CHARTERED BANK = -

o .(the; "Lender" )%of the samé date andlbdv:xjing the Pr’operty,déscribed inthe Security Instrument and located at:
‘ 2950 CRES'_I' ST, KLAMATH, FALLS;. _037’97603.5 a CREL

PoRE : : . EEEE ] (P;operty’Address) ‘

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secirity Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
‘nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, coaling, electricity, gas,
water, air.and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached floor coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leaschold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.” : ) :

~ . B: USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a

.. ‘change ia the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
.. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body

" applicable to the Property. R ’

: C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall notaliow any lien inferior to
R : _the Security Instrument ta be perfected against the Property without Lender’s prior written permission.
' D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.
E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
* sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property:is deleted. All remaining
covenants and agreements set forthin Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign’to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upun the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole

.~ discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrumentisona
leasehold. » S .

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncornditionally assigns and transfers to Lender all the rentsand revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's :

_agents to collect the Rents; and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s

agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to

’ 21 of the ument and (i) Lender has given notice to the tenant(s) that the Rents are to be
' f Rents constitutes an absolute assignment and not an .
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If Lender gives notice of breach to. Borrower (1) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; {ii) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and-unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not

“limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled:-to have a receiver appointed to tzke possession of and

- manage the Property and collect the Rents and profits derived from the Property without any showing ss to the
inadequacy of the Property as security. -

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrov:er
to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and hasnot
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agentsora judicnally appointed receiver, shall not be required to enter upon, take control of
or maintain the Property before or after giving notice of default to Borrower. However, Leader, or Lender’s agents
ora Judlcxally appointed receiver, may do so at any time when a default occurs. Any app]xcatxon of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate whenall'the sums secured by the Security Instrumentare paid in full.

e . CROSS—DEFAULT PROVISION. Borrower s default or breach under any note or agreement in which
PR Lender has an interest shall bea breach under the Secunty Instrument and Lender may invoke any of the remedies
permxtted by the Secuntylnstrument o7
. -BY SIGN"IN G BELOW Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
: Rlder :

NANCY DCWILKINS |~ 7

{Seal)

Borrower

{Seal)

Borrower

., ;’zgégoégi s

'STATE OF OREGON COUNTY OF KLAMATH o :
,Fxled for record at request of - Mountain Title Co the 7th | day
of L Sept 19 94 ~10:18: o,clock M., and duly recorded in Vol. _He.é_____
B - of Lo : Mottq’aees‘ s on Page 27957

NERIE L ST L e : Evelyn.Biehn . - County Clerk
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