THIS AGRELM!:NT is’ made byzng be:wee'n RICH-MC!NTYRE and KAREN GREENE

- husband and wife, heremurter “Grantor”, and 111 avge ,
ncre.nafte' "Beneficlary”. The effccnvc date of this- agreement ,.nﬂil bo thc 'asz dats pf tha signature
placed hcfeon of exther Gran:or or Beneficiary. '

R:CITALS

WHEREAS, Beneficiary is s member i in me Wiliiamson River Club, higreinalter WRC, pursusnt
1c.a Membe'shfp Agrebmant DBIWEE'I Cran*ar and Eene‘vcvary, :

WHEREAS Grantor executed @ third deed -of trust in Favor of Ban weficiary, herginalter
Membership Trust Dzed, dated October 20,1993, which was recorded Oclober 21, 1983, in Vaiume
M3, Page 27608 in the thudi Racerdq of !umarh County, Oregon;

WHLREAS Grantor sxcouted 3 second deed of trust concer: ning the real property, Exhibil “A®
hereto, in favor of Karl Conrad Wanner and Anne Wenner, husband and wife, and Kar! Conrad Wanner,
trustee of the Klamath Orthoped:c Ciinic, P.C. Pension and Prolit. Sharing Plan, wi hich trust deed WES

: Of‘tobc' 20, 1993, and recorded: October 21, 1983, in Volume MS3, Page 27800 in the Officlal
Record:. of Klamutn Coumy, QOregen, hnre:narter Wenner Trus( Deed

‘WH EREAS, the \Nennt.f Trust Deadis superio’r'and paramcunt o the Membership Trust Deed;

WHEREAS, the Wenner Trust Dec'd and Memouah;p Trust Deed are subject and inferior w
a first rust deed dated Seprember: 14, 1979, sndrecorded Seéptember 14, 1879, at Volums M73, Puge
218Q0.in the Ofﬁmal Hecords of ! Ia.ndth County, Orcgan, h-'remafrer First Truet-Deed:

. - WHEREAS bdld First Trust Deed was given 10 securs ;:»ayment for & promissory note,.
heremaftcr First Nole of fhe ::Um of $ 190, OOO G
WHEH‘:AS said First Note and ihe First nrustﬁeéd, which it secures, is alf dy

¢ September 14, 1594, . : T

WHEREAS, Grantor has rﬂ'-:r-c affzngsments rumu"t.c tie First Trust Deed and pay off the
First Note secc'ed thereby and satisfy-all ou gations on said First Trust Ceed, by bwro‘ »ing the sum
of $200,0%0 from Edward T. Harrison, Jr/, rustee of the Mar/ Gary Harrisun Revocable Tr ust, datsd
July 8, 1893, las amendsc;;. V.’HCR.‘:AS, said refinangingis. herer\"f"" reizrrod 1o 35 the Marrison
Loan; - . S

W! XFRFAS purruam 10 the Harrison Loan, Grantor will execute g prowssory rnote, hereinalter
‘Harrison Note, in the sum of $200,0C0 and“a decd of trust, hereinafler Harrison T:.wz Deed, for

purposes of securmg said note;

WHFREAS Hamson, as. trus:oc, Wil len d tha sum of é"‘G‘G.‘
Deed is a nrst trust daed on the ceal preperty, E‘<hfb-t SAN R

-1- MEMBERSHIP SUBmeNA on ASREEMENT

- RETURN: ' AMERICAN PACIFIC TITLE, PRESTICE PLaza BUILDING, SUITE A, 100 EAST MAIN STREE
: P O.VBOX 1804, ME‘.DFORD, OR" 97501-—0142




WHEREFORE, in cons;der lo:n of the mutusl coveiiants snd conditions contained nsrain,
Grantor and Beneficiary haroby agrec a8 fc.nows. o .

1. Eeneﬁci._ry subordinates its nght, ntie and interest in the Membersidp Trust Deed te e
Harrigon Trust Deed in an amount notto exceed $200, 000 plus any accrued interest thereen an wd any
reasonable attorney’s fees awarded in the event of a foreclosure thergon:

2. The Wenner Trust Deed shall remainin a second position on the real property, Exhibit "A"
hereto; - ' R ‘ S '

3. The P:lemberéhip Trust Decd'sh:—ﬂl rcm'ain ih é third position o0 the real property, Exhikit “AP
hereto. : : B R : SRR .

N WITNESS le iEREDL-, Lhe pamea hereumo have sxecuied this agreement the last day’
and year written below.

y- 16% ﬁ_ﬁ ";_ O/é 71’{—,7‘{\/"

Rich rncmwre, ;

5 R/ / v‘f

Keren Greene

"G. IANTOR”

DATE: 3'}5—7«"’7[  ,

< "BENEFICIARY” \

, o
STATE OF%&GUN ‘

County of 'Klamat_h

Personally appearpd Rich Mc!myh. and Karen Greene end. ackno detiged the foregoing
instrunient to be *Hexr vc(unta'y act and deed, Before me this , 26 day of o .19 .

- ’\‘)

Motary Public for Gregon o
ty Cornmission Explres: L - a4-9¢

OFFICIAL SEAL
g ROTARY PS4
R\ PUBLICS
w/ COMMISSICH NO, g&gcgg;l
COMMISION Exmass HOV. 29,1998

2. MEMBERSHIP SUBORDINATION AGREEMENT.




—

Personal'y appeared ) \\\ & LA Ers“d  and Elet fg?w;sa‘ged
K foregoin stng%n to be gy Her/ ¢ vc!un‘arv 2ct and deed. Before me this IS day of

1

DONNA ¢ MEEUWENBET‘G E /JM%__
COMM. #98

N?;%%%uﬁ%’é:—(lc&mrﬂa @ Notary Public for.
oy Commmgr?gx,g:{es 2 f:.y Commass:on Exp:re f

rebruorvzs 1997
g RSO,

Wt e mcai e

MEMBERSHIP SUBORDINATION AGREEMENT




PARCEL 1 =

' The E1/2 SW1/4; NW1/4 SE1/4 of Sectz.on 26, Tmmsth "4 Sgu‘m “Range & s'::sst of .
" the Willamette Her:.d:.an, Klamath County;: Gregcn. = BE S

PARCEL 2

The HE1/4 NEL/4 HW1/4; N1/2 SE1/4 NE1/4 NWi/4 of Secticn 35, Township aé
South, Range & East of the Willamette ﬁer dian, Klamath Ceunty, QOregen, ALSO
the fcllov:.ng descr:.bed tract of land. ’ SR S

Beginning’ at ’the Horthwest ‘corner of the NEL/4 of Sef:t1 on 35, Township 34
South, Range 6 East cfi.the Willametie NMeridianm, K’amath ﬁaunty, Oregon;

South i3 chains; - thence ‘East: 3 and 1/3 chains; thence,’ Harth lS chazns;
thence West 3 and 1/3 chalns to the polnt o:f beg:.nn:ng, o

EXCEPTING THEREFROM the folloving:

Beginning at a paeint on the Section line between Section 26 and Section 35
-Tovnship 34 South, Range & East of the Willamette Meridian, Klamath Countity,
Oregon, 675.7 feet Wegt of the 1/4 Section corner; thence South along the ¥est
line of the ME1/4 NE1/4 of the HY¥1/4 of Sectioen 35 and of the H1/2 SEi1/4 HE1/4
N¥1/4 of Section 33 a distance of 598 feet" thence East on the Scuth line. af
the N1/2 SE1/4 NE1/4 NW1/4 of Section 35, a distance of 534@ ‘feet; thence Hort

a distance of 330 feet; thence West a distance of 135 feet; ' thence North a
distance of 660 feet to intersect the above mentzoned sectzon line 395 feet
East of peint of beginning.. : : . : S :

: ;,‘-.} icﬁnna ey

STATE OF OREGON COUNTY OF KLAMATH

‘Filed for record at request of ____Fountain Title co the 7th aay
of Sept. L1994 ar 3:28 ‘o'clock _P___M., and duly recorded in Vol. _.__M&é_.w.w
of __Mortgages on Page 28070

- Evelyn Biehn -County Clerk
FEE = $25.00 . By s B R A% W idd Lo ldie




