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WENNER SUBQRD%Nﬁﬁ@& AGREEMENT
THIS AGREEMENT is made by and between RiCH MCiNWRE and KAREN GREENE,
husband and wife, hereinafter "Grantor”, and KARL CONRAD WENNER and ANNE WENNER
and KARL CONRAD WENNER, as TRUSTEE OF THE KLAMATH ORTHOPEDIC CLINIC,

P.C., PENSION AND PROFIT SHARING PLAN,, hereinafter "Beneficlary”. The affective date
of this agreement shall be the last date of the signature p%aaed hereon of either Grantor or Beneficiary.

RECITALS

VWHEREAS, Grantor executed a second deed of trust concerning the real property, Exhibit "A"
hereto, in favor of Karl Conrad Wenner and Anne Wenner, husband and wife, and Karl Conrad Wenner,
trustee of the Klamath Orthopedic Clinic, P.C. Pension and Profit Sharing Plan, which trust deed was
October 20, 1993, and recorded October 21, 1993, in Volume M93, Page 27600 in the Official
Records of Klamath County, Oregon, hereinafter Wenner Trusi Deed;

WHEREAS, Grantor executed a third déed of trust, hereinafter Membership Trust Deed, Dated
. October 20,1893, which was recorded October 21 -1993,; in Volume M93, Page 27608 in the Official
Records of Klamath County, Oregon, -

WHEREAS the Wenner Trust Deedis superior and paramount to the Membership Trust Deed; .

WHEREAS the Wenner Trust Deed and Membershsp Tl’uSt Deed are subject and inferior to
a first trust deed dated Sepzember 14, 1979, and recorded September 14, 1379, at Volume M79, Page
21 900 in the Offrc:al Records of Klamath County, Oregon, hereinafter First Trust Deed;

WHEREAS,- said First Trust‘ Deed ‘was given _»to secure payment for a promissory note,
hereinafter First Note of the sum,of $190, 000' ’

WHEREAS said First Note and the Farst Trust Deed which it secures, is all due and payabie
on September 14, 1994;

WHEREAS, Grantor has made arrangements to refinance the First Trust Deed and pay off the
First Note secured thereby and ‘satisfy all obligations on ‘said First Trust Dead, by borrowing the sum
of $200,000 from Edward: T. Harrison, Jr., trustee of the Mary Gary Harrison Revocable Trust, dated

July 8, 1993, (as amended) WHEREAS, said refinancing is hereinafter referred to as the Harrison
Loan; ' = '

WHEREAS pursuant to the Hamson Loan, Grantor wilf execute a promissory note, hereinafter
Harrison Note, in the stm of $200, 000 and a desd of trust, hereinafter Harrison Trust Deed, for
purposes of securing said nots;

WHEREAS Hamson, as trustee, wr!! lend the sum of $2&0,000 only if the Harrison Trus
Deed a flrst trust deed on the rea! property, Exhibit "A“ :

THEREFORE in conslderation of the mutuai covenants and cond:mrs contained herein,
Grantor and Benefnclary heraby agree as follows ’
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1. Beneficiary subordinates its right, title and interest in the Wenner Trust Deed to the Harrison

Trust Deed in an amount not to exceed s,zoo;ocopsug ér'iy_’ accrued interest thereon and any reasonabls
attorney’s fees awarded in the event of a foreclosure thareon;

2. The'Wenner Trust.Deed ‘s‘ha!l remain in a secofgd position on the real property, Exhibit "A"
hereto: - S e S L

3.-The Membérship Trust Deed shall remain in a third position on the real proparty, Exhibit "A"
hereto. S .

DATE: 5/}/1 / Gy 7 /—P/Z )"C—d{;/

Rich Mcintyrg»' :

DATE: __ & 2594 = - \;Léj’(.i"./ S

Karen 9reene ’

DAT;: gla/%/[// ; v' 0_[

Kerl Conrall Wenner

"GRANTOR"

§0/99 O ore

Anne Wenner

" EFICIARY"

 DATE: et . Ct 1

Karl Conrad Wenner, as Trustes of the Klamath Orthopedic
Clinic,-P.C. Pension and Profit Sharing Plan

"BENEFICIARY"

STATE OF OREGON )
s S i) ss.
‘County of Klamath )"

Personally‘ appeaied “Rich Molntyre and Karen ‘Gtasné and ackmw{pégad the foregoing

- instrument to be their voluntary act and deed, Before me this=2=3 day of ™ 1884,
. -OFFICIAL SEAL - v e e
PATRICIAL ThEDz - o e ., Q—;_é’/m Le
7 NOTARY PUBLIC-OREGON - 5] - - e _

COMMISSION MO, 01968 " ‘Notary Public for Oregon &
My Commission Exprr /1 <3-S¢.

1
A OV, 7o o v
3’:’;,.; 4. = "My C_ommqssfpnfExgires:




STATE OF OPEGON )
") ss.
County of Klamath L)

. Personally appeared Karl ccnrad Wennaf and Anne Wennar and ackn, ie(jtqtzd the foregoing
instrument to be their voluntary act and deed. Before me this f 6] day of /£ 0 __. 1994,

ﬂ@m\ & H@E‘

- ,Notary Public for Qregon <
"My Commtsspon Expires: /\)GU— 23 /797

STATE OF OREGON  }
} ss.
County of Klamath )

Personally appeared Kari Conrad Wenner, as trustee of the Klamath thopedlc Clinic, P.C.,

Pension and Profit Sharing Plan, and acknowle ged the foregeing instrument to be hig veoluntary act
and deed. Before me this. / /_day of %}g i!'_‘;

T I e I DR b S i} e R
Pz OFFICIALSEAL
57508 DORA E. HORTON :
{ 4 NOTARY PUBLIC-OREGON = 7

- 1894,

B\ 7/ comvisSION NO, 028375

MY SOV S“‘ ON EXPIRES NOV. 23, 1407 3 Notary Public for Oregon .

My Commission Expires:
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. PARCEL 1

The E1/2 SWisa; H¥1/4 SE1/4 of Se’ctiﬁdh}é&,. Tﬁynéhi; 34 South, Range & East of
the Hillaaette Heridian, Klamath County, Oregon. »

PARCEL 2

The NE1/4 NEL/4 WN1/4; N1/2 sE1/4 EL/4 NH1/4 of Section 3s, Township 34
South, Range 6 East of the willamette; Heridian, Klamsth County, Oregen, ALZD
the following described irac: of land:

Be«ginping at the Horthwest eorner of the HE1/4 of Section .23, Township 34
South, Range 6 Eagt of the Hillamette Meridian, Klamath County, Oregon: thencs
South 15 chains; thence East 2 ang 1/3 ¢hains; thence, Horih 15 chaing;
thence West 3 and 1/3 chains to the point of beginning; . = .

- EXCEPTING THEREFROM the folla;ing:v_° S

Beginning at a point on the Section iine between Section 2 and Section 35,
Tovaship 24 South, ' I the ¥illamette Heridian, Kiamath County,
) 3 ;- thence South along the ¥est
ion 35 and of the 81/2 58174 HEi/4
feet; thence Fast on the South tine of
NY¥1/4 of Sectian 35, a distance of 532 feet; thence Horth
a distance of 330 feet; ~‘thence West a distance of 135 feet; thence Horth a

distance of 660 feot tp'intérsept the above mentioned Section line 385 fost

Easgt of point of beginning, "

R C

“STATE OF OREGON: COUNTY OF KLAMATH. ss.

" Filed for record at request of Mountain Title Cgq the —Zth day "
of Sept AD., 1984 -3:28 - o%leck —E_M., and duly recorded in Voi, . 7 R
of Mortgages —onPage 28074 .
: ' ‘ _ ) Evelyn Biehn County Clerk
FEE © $25,00 . - NI : V-'Bi,r : Q sl tanege A Ve oo O Aol A




