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THIS AGREEMENT is made by and betweean RICH MC‘&WRE and KAREN GREENE
husband and wife, hereinafter "@rantor”, and ROBERT GILBERT, hereinafter "Beneficiary™, The
effective date of this agreement shali be the last date of the sign‘a;_u»re placed hereon-of either Grantor

or Beneficiary. ‘ ‘
RECITALS

‘WHEREAS. Beneficiary is a member in the Williamson River Club, hereinafier WRC, pursuant
to a Membership Agreement between Grantor and Bensficiary; %

) WHEREAS, Grantor executed 2 third deed of trust in favor of Beneficiary, hereinafier
Membership Trust Deed, dated October 20, 1993, which was recordsd Qctober 21 . 1893, in Volume
MB93, Page 27608, in the Official Records of Klamath County, Oregon; K

WHEREAS, Grantor executed a second deed of rust concerning the real property, Exhibit "A"
hereto, in favor of Karl Conrad Wenner and Anne Wenner, hushand and wife, and Karl Conrad Wenner,
trustee of the Klamath Orthopedic Clinic, P.C. Pension and Profit Sharing Plan, which trust deed was
October 20, 1893, and recorded October 21, 1993, in Volume M93, Page 27600 in the Official
Records of Kiamath County, Oregon, hereinafter Wenner Trust Deed; B E

WHEREAS, the Wenner Trust Deed is superior and paramount to the Membership Trust Deed:

WHEREAS, the Wenner Trust Deed and Membership Trust Deed are subject and inferior to
a first trust deed dated September 14, 1979, and recorded September 14, 1979, at Volume M78, fage
21800 in the Official Records of Klamath County, Oregbxj," hereinafter First Trust Deed;

WHEREAS, said First Trust Deed was ‘given to secure payment for a promissory nots,
hereinafter First Note of the sum of $190,000; ) . .

WHEREAS, said First Note and the First Trust Deed, which it secures, is all due and payable
on September 14, 1994; L :

WHEREAS, Grantor has made arrangements to refinance the First Trust Deed and pay off the
First Note secured thereby and satisfy all obligations on said First Trust Deed, by borrowing the sum
of $200,000 from Edward T, Harrison, Jr., trustee of the Mary Gary Harrizon Revocable Trust, dated
July 8, 1993, (as amended); WHEREAS, said refinancing is hereinafter referred 1o as the Harrison
Loan; : C
WHEREAS, pursuant to the Harrison Loan, Grantor will execute a promissory note; hereinafter
Harrison Note, in the sum of $200,000 and a deed of trisst, ‘hereinafter Harrison Trust Deed, for
purposes of securing said note; .

WHEREAS, Harrison, as trustee, will lend the sum of $200,000 only if the Harrison Trust
Deed is a first trust deed on the real property, Exhibit "AY;

7 THEREFORE, in consideration of the mutual covenants and conditions contained herain,
Grantor and Beneficiary hereby agree as follows: - B .
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1. Beneﬁcxary subordmates its r!ght, title and interest’in the Memnershsp Trusy Eeec o the
) Harnsen Trust Deed in-an amount not to exceed $200 000 plus any accrued intersst thefecn anﬁ any
reasonable attorney s fees awarded in the event of a forec!csure herean,

2, The Wenner Trust Deed sbalf rcmam |n a second pa=mon on the real proper{y, Exhibit "A"
-hereto; - :

3. The "Membe‘rship Trust Deed shall reﬁiéir}t.in athird poSitisn ah't'ne real ;ﬁmpeny, Exhibit "A"
herete. e ' i ,

“IN WITNESS WHEFEOF the pames harsunto have execmed this agreement tha last d.&v, ,
“and year written balow SRR , : S -

DATE: ‘Ej?/ﬁ"j ?f"i L "(Jr/"‘; 7’7”(”/‘/'

Rich Mcintyrae

Kareo) Greene

"GRANTOR" '

- DATE: %"/\/’)/ 'Iq d\ : Q“-&éj < "jﬂj&Mk"’w

Robert Gilbert :
: “BENEF!C RY"
STATE OF OREGON ) .
: )85 -
County of Klamath -

: Personaﬂy appeared Rich Mc!ntyre and . Ka:en Greers and acknowiedged ths foregoing
Amstrument to be then’ vo!untary act and deed Befere me :ms:@ day of 5_7?@ == e, 1884,

Notary Public for Oragcn
My Commlsefon Exp!:es - / / - 3 - ?5&

SEE~A’ITA¢HE;}D m:my JURKT

‘County of

Personally appeered Rebert Ctlber‘t and acknow!edued the foregomg instrument 1o be h -
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b STATE OF CALIFORNIA e
- counTy or s*rm:xsmvs‘ ;ss '

on August 22, 1994, before mé;.Tracy Lufan; personally appeared
'ROBERT GILBERT,,personally known ‘to me (or'proved to mBe on thé
basis of satlsfactcry ev1dence) to e the person(s) whose nane{s)
>is/are subscrlbed to the w1tn1n lnstrument and acknawleageé to me

rthat he/she/they executed ‘the same in hlsjherjthelr autharxzaér.-

_capa01ty(1es), and that hls/her[the j szgaatumaga} on th% -

 f1nstrument the person(s), or tha ent&t" uggﬂ behalf of which the o

person(s) acted, exa uted the instrument.

‘ ‘_erﬁgss z;ay:,ha_nq ana offi et

" signature,'
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CUPARCEL'L

The E1/2 SW1/4; A1/4 551;4 ‘of Smt:r.an 25, _Township 34 Scuth, Range & East of

: ifftbe ﬁ;llamette Eerldian, Klamath Caunt#, Qregcn.

" PARCEL 2

The H':’-_‘.?./di HEl/4 kdl/& Rliz SEIIé Hflfé Mﬁl/é ci Section 33, iéwnghi? 34
South, Range 6 East of the ¥Yillamette Meridian, Kiamath County, Oregen, ALSO
the follov1ng descrlbed tract ef lande'vf—:

Beginning at the Horthvest corner ef the %Elfé of Sect:.cn 35S, Tovnship 34 .
:Scuth, Rangs 6 East of the Hlllametta Herldian, -Klamath-County, Oregon; thence. |
~South 13 chains: thence: East 3and 1/3: cha;ns, Ztbence, Horth 15 chains;
: thence West 3. and 1/4 chazns ta the point of heglnnang,—

EXCEPTING Tamspacﬁgthe f;ﬁc’v;,ggg

. Beginning at a point on the Section line ﬁetgeen Sect;cn 26 end Secticn 335,

Township 34 South, Range & East of the Willameite Heridian, Klamath Couaty, -
Oregen, 675.7 feet Hest of the 1/4 Sectian cerner;: thence Scuth a‘ang the ¥eal
line of the HE1/4 EE1/4 of the HWi/4 of Section 35 and of the H1/2 SE1/4 ®EL/4
HY1/4 of Section 35 a distance of 99@ fmet; thence Esst on the South line of
_the N1/2 SE1/4 NE1/4 NW1/4 of Section 35, a distance of 538 feet; theace Hart

a distance of 330 feet,‘ thence Yest o distance of 135 feet; theqcm ﬁcrih 3
- distance of: 660 feet o intersect the above aenticned sectian l;ne 39835 £

.- East of point at heginning. : . : . :

e e ;gxb;%,;a 7'i'

EoTATE oF ORECON COUN’I’Y.OF KLAMA’I‘H .

“Filed for record at request of o - Mountaln Title co - the ith

Sept _ADD., 19, 94 at_3:28 . oclock _ P M., and dmy recorded in Vol _H94
oof -  —/ﬂortga£es on Page - 28078 Do
: S - Evelyn Biehn . sCounty Clerk

FEE $25.00 ’ S : S L By (’\:D !‘}JA.f;'-u‘ é ?1{1{ i f:_ﬁf;ﬁ -




