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THIS AGREEMENT |s'made by and between RICH MICINTYRE and KAREN GREENE,
husband and wife, hereinafter "Grantor”, and PAUL V. PALMER, B0, hersinafior "Beneficiary”,
_The effective date of this agreement shall be the last date of the s;gnem;e placed herson of either
Grantor or ‘Beneficiary.’ : .

RECSTA&S ,

WHEREAS,’Beneﬁciary is a member in the Williamson River Club, hereinafier WRC, pursusnt
1o a Membership Agreement between Grantor and Beneficiary; ‘

WHEREAS, Grantor exenuted a third deed of trust in favor of Beneficiary, hereinafter
Membership Trust Deed, dated October 20, 1993, which was recorded October 21, 1833, in Volums
M93, Page 27608, in the Official Records of Klamath County, Oregon;

WHEREAS, Grantor executed a second deed of trust concerning the real praperty, Exhibit "A"
“hereto, in favor of Karl Conrad Wenner and Anne Wenner, husband and wife, and Kar} Conrad Wenner,
trustee of the Klamath Orthopedic Clinic, P.C. Pension and Profit Sharing Plan, which trust deed was
October 20, 1993, and recorded October 21, 1883, in Volume M3, Page 27600 in the Cifficial
Records of Klamath County, Oregon, heremaﬁ:er Wﬂnner Trust Deed :

WHEREAS, the Wenner Trust Deed is superior and pararncunt to the Membersh'p Trust Deed;

WHEREAS, the Wenner Trust Deed and Membershag} Trust Deed arg subjsct and inferior to

afirst trust deed dated September 14, i 978, and recorded .:aeptember 14,1979, at Volume M7, Psga L

21900 in the Ofﬂc:a! Recozds of Klamath County, Oregon, heremef*er First Trust Deed;

} WHEREAS seld ':lrst Trust Deed was given to secure payment for & em'mssoﬁ; ﬁeie,
heremafter Fsrst Note of the sum of $180, OOO ‘

WHEREAS said Flret Nme and the Fn'st Trust Deed, whi en zt secures, i5 all due and Qeygme
‘on September 14 1994;

 WHEREAS, Grantor has made arrangements w0 refmence the First Trust Deed and pay offthe
First Note secured thereby and satisfy all obligations on said First Trust Deed, by borrowing the sum
of $200,000 from Edward T. Harrison, Jr., trustee of the Mary Gary Harrison Revocable Trust, dated
July 8, 1993, (as amanded), WHERLAS sa:d refmencmg is ‘hereinafter referred to as the Harrison
Loan; -

WHEREAS pursuant tothe Hamsor. Lean, Ctantcf wni oxecuta @ promisgsory nots, fersinafier
Harrison’ Note, in the sum of $200,000 emd & de&d gf t*ust. herameﬂer Harrison Trust Deed, for
purposes of securmg said note, e EER

WHEREAS Hamson, as truszee. ‘will. lend t’w sum of $200,000 crﬁv i the Harrison Trust
Deed'is a ﬁrst trust deed on the reai p'operty, Exh:bst AT :

THEPEFQRE. in eonsaeeratton of the mutua@ ccvenams and conditions contained hersin, -~
Grantor and Baneflmar\f hereby agree as fciiows- L ;j i o SR

-1- MEMBERSHIP SUBORDINATION AGREEMENT

RETURN: ~ AMERICAN PACIFIC TITLE, P.O. BOX 1804, MEDFORD, OR $7501-0142




. hereto

LT Beneflmsry subordmates its nght Jtitle and imerast in‘the Membesah:p Trust Deed to tt%e el

‘Harrison Trust Deed in an amount not.to' exceed: $2{}G 00 pms aw acerued interast thereon and &?’f}’
'reasonable attorney’s fees awarded in the event of a forecfosure theraon;

2 Tha Wenner Trust Deed shall remam {n a sacond posmon on the real propgx:s,:, Exhibit “A"
hereto, . o ) . L - ; =

3. The Membefshib Trust Deed 4shal! rémainjn:a ihird ppsitioﬁ an the real property, Exhibit "4~

IN WITNESS WHEREOF ‘the partles hereunto have executed this ag:eemer\t the ia*:z ﬁﬁy :
-~ and’ year wnt‘ten below

R:ch Mc!ntyre o

 \ /Rﬁm

"GRANTGR"

Pauw Pa!mer,M 5./ N
© "BENEFICIARY
STATE OF OREGON |
R ) ss.
County of Klamath }

’ Perscnally appeared Rich M‘c!ntyre and’ Kare"t Gfesnﬁ and acknowigdged the mseﬂezﬂﬁ :
mstrument to be thelr vo!untary act and ﬁeed Before me ’chm 3 day of . { ég,g ;,3 . s ..‘fi‘v o

%&aw Oo'd/

) Notary Pishiit for Cregon - .- )
- My Commiésmn_cxpwes - 1.0 v*‘:fig .

STATE GF CéLiFORNlA uaL oig
0 N0 DIsgy ?
1RES NOY, 25, 1595

County of :
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Notary/Pybiic for Calftarnid

My Comfnission Expires: /'567& 'fg

USAA.LOZOYA |

CORM.#1015007 /5
Reso Exags L2

JANUARY 20,1998

ey




CPARCEL 1

The E1/2 SWl/é Hﬁllé S !% 04 Seftzon EE,n?cvnshlp 34 South. Range & ﬁast &ﬁ
‘the Hxllaﬁette ﬁeridian, hlamaﬁh County, Gregﬁn. L

" PARCEL 2

The NE1/2 NE1/4 NW1/4; N1/2 SE1/4 NEL/A NW1/4 of Section 35, Township 2
South, ‘Range ‘6 East of the Willametie Meridian, Klsmath- Caunty, Greg_u ALED
the folloving descrzbed tract of land:

Bedinning at the Northwest corner of’ the HEL/*& of Eection 35, Taownship 34

. South, Range. & East of the #illamette: Heridian, Klamath County, Dregan, theﬁce
South 15 chains;  thence East 3:and 173 bhazng;i ‘thence;- hﬂrtb i3 sha*n
thence West 3 and 1/3 chains to the p’i “of. baglaﬁzag;

EXCEPTING THEREFROM 't'héj fonmng: o

Beginning at a point on the Section line between Section 26 _and Section 25,
Township 34 South, Range 6 East of the Willamette Heridian, Himmsth County,
Oregon, 675.7 feet Hest of the 1/4 Section corner; thence South zlong the Yesi
line of the NE1/4 HEl/4 of the HW1/4 of Section 35 and af the H1/2 SEL/4 BEL/4
H41/4 of Section 335 a2 distance of 992 feet; thence Eazzi on the South line of
the N1/2 SE1/4 NE1/4 NW1l/4 of Section 35, a distance of 53@ fesi; thence Horth
a distance of 330 feet; . thence West 3 distance of 135 feel; ihence ¥erth a !
distance of 66@ feet to. zntersect the ahove wentioned: s@ct;en line 395 fest

East of po:.nt of. beginn:.ng. : .

- 'fwéﬁﬁif Py

E’%ﬁ%ggﬁ

' -STATE OF OREGON: COUNTY OF KLAMA’I‘H o ss

Filed for record at request of . Mountain Title Coioo o oo T the 7 e
of . Sept ~ - AD., 19 __94 ar__3:28 ~o'clock “P_M:, and dmy recorded in ‘voi
) Loooof Mnrrgagpq" - ~_on Page Z2EOR2
o ' o hvelyn Biehn R ~Camnv(ﬂak
it At i{:f‘usiuﬂaﬂ{m

FEE $25.00




