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- MEMBERSHIP SUBORDINA L AGREEMENT

THIS AGREEMENT is made by and between RICH MCINTYRE and KARERN GREENE, -
husband and wife, hereinafter "Grantor”, and GEORGE DARCY and KAREN DARCY, nereinatier
nBeneficlary”. The effective date of this agreement shall be thelsesdate of the signsture placed hereon
of either Grantor or Beneficiary. .- : o E .

WHEREAS, B‘eneficiaw‘is a meéﬁﬁéi’ iﬁh the Williamson River Club, hereinafter WRC, pursuatit
to a Membership Agreement between Grantor and . Beneficiary;

WHEREAS, Grantor executed @ ‘th"x{d deed of trust in favor of Beneficiary, hereinafter
Membership Trust Deed, dated October 20,1833, which was recorded Octobar 21, 1983, in Volume
M93, Page 27608, in the Official Record‘s‘cf Klamath County, Qregon;

WHEREAS, Grantor executed a second deed of trust concerning the real propsrty, Exhibit "A"
hereto, in favor of Karl Conrad Wenner and Anne Wenner, husband and wife, and Karl Convad Wenner,
trustee of the Klamath Orthopedic Clinic, P.C. Pension and Profit Sharing Plan, which trust desd was
October 20, 1993, and recorded October 21, 1983, in Volume M33, Page 27800 in the Official
Records of Klamath County,-Cregon, hersinafter Wenner Trust Deed; .

WHEREAS,:tt_\e Wenrn,e’r"'l’rﬁét Dead ié superior and paramount to the Membership Trust Deed;

: WHEREAS, the Wenner Trust Deed and Membersh?g Trust Deed are subject and inderior to
a first trust deed dated September 14, 1979, and recorded Septemper 14,1 974, at Voiume M7S, Page
21900 in the Official Records of Klamath County, Oregon, hersinafter First Trust Doed; '

WHEREAS, said Fi/rsrt'Tms'tDaad ‘was Vgi\.'/:en' to secure payment for & promissory note,
hereinafter First Note of the sum of $190,000; ' R
WHEREAS, said First Mote and the First Trust Deed, which it secures, iz ol due and payahis
on September 14, 1994; ) :

B WHEREAS, Grantor has made é{r_anQéments__té’;gﬁnansg the First Trust Deed and pay off the
First Note secured thereby and eatisfy all obligations on said First Trust Dead, by barrowing the sum
of $200,000 from Edward T. Harrison, Jr., trustee of the Mary Gary Harrison Revocable Trusyy dated

July 8, 1993, (as amended);- VHEREAS, said refinancing is hereinafter referrad 10 as the Harrison
Loan; : i . . SO "

WHEREAS, pursuant to the Harrison Loan, Grantor will execute 8 promissory note, harginafter
Harrison” Note, in the sum of $200,000 and a desd of trust, hersinafter Harrison Trust Deed, for
purposes of securing said note; L i N

, HEREAS, Harrison, as trustee, wilt lsvynd_j‘.,he sum of $200,000 onty if the Harrison Trust
Deed is a first trust dead on the rge! groperty, Exh}ihit_? :"A"; ST :

THEREFORE, in, consideration of the mutual covenants and conditions containgd herein, '
i followias? e , od herel

Grantor and Beneficiary hereby agrea as
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Exhibit "4~
" .3..The Membershlp Trust-Deed. shau remam m a mird posmcn on the rea| progerty, Exhsbr "A”
hereto, = - ) S .
iN WITNESS WHEREQF the partnes hereunto have executed this agreement thfx last éa@

~and year written be!ow. i - ,
(/Z/{i 7"(%‘—"

Rlch Mclnty:e '

35%_9% _, 1]" /\q Mu UL

‘ Karen E’Sree :
: “GR&NT‘.’}R"

g fao /?Sl o : _ﬁZéengz, 4/‘ QQ*&-—V
o ueorge Darcy RN )
: "BENEFICIARY"

DATE;; S;/ ZB/ 4/4/ ’

STATE OF OREGON. )
e ] R ¥ Yo
- County of Klamath o

Personal!y appeared Rich !Mc!ntyre and Karon Graena 16 - foregoing
mstrument to be their voluntary act anrf deed. Before me this ;

Notary Public fcer Oregan o
My Commfssgm Expwﬂs, :

NOTAR v b COREGON
f:emzmm HO.G15337
58 Exparess NOV. 23, ad




| STATE OF MARYLAND .

Cou’my'of : Homard“

“Personally appeared Gearge Darcy and Karen Barcy and acknow‘sd%_d the feregoing instrument
to be thelr voluntary act and deed Eafere me thss’LG day of Ugﬁ’ . 15894,

- 1 Notary ng!ic 4r Maryland
* . My Commission Expires: / !/ fL/ a7
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STATE OF OREGON: COUNTY OF KiAMATH:_ g

Filed for record at requesi of L. ! :
Sept © . AD,19. 94 —ar_ 3:28 : ociock __P M., and duly recorded ia Vol. ___M%4&

of.

FEE $25.00

'PARCEL 1

The E1/2 SW1/4; "R¥1/4 SE1/4 of Section 26, Township 34 South, Renge & East of

the ¥Willamette Heridian, Klamath Caunty;tﬁzgggn. L =

" PARCEL 2

The HEL/4 HEL/4 NW1/4; N1/2 SE1/4 NEL/4 H1/4 of Section 35, Township 34
South, Range‘é‘East'ei]the‘willaéétte'Heridian, Klamath County, Oregen, ALSO
the folloving described tract of land: )

Beginning at the Hprihveét corner of fheggﬁi?§29f‘5éction 35, Township 34
South, Range 6 East of the Willamette ¥eridian, Klamath County, Oregen; thence

South 1S chains;  thence East 3 and 1/3 chains; thence, Horth 15 chains;

thence West 3 and 1/3 chains to the point of beginning;

EACEPTING THEREFROM the following:

Beginning at a £0int on the Section line between Section 26 and Section 25,

Township 34 South, Range & East of the ¥illamstte Heridian, Xlamath Couniy,
Oregon, 675.7 feet West of the 1/4 Section corner; . thence Scuth along the ¥est
line of the HEL1/4 RE1/4 of the HW1/4 of Section 35 and of the Hi/2 SE1/4 ¥ELi/4
NW1/4 of Section 35 a distance of 998 fzet; thence East on the South line of
the §1/2 SE1/4 HE1/4 NWl/4 of Section 35, s distance of 53¢ feet; thence Hort!
2 -distance of 330 feet; thence West o distance of 135 feet; thence Herth &

-/ distance of 660 feet to intersect the above mentioned sectien line 335 fesi
East of point of beginning. - .. - Cm s
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