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THIS AGREEMIENT is made by and between RICH MCINTYRE and KAREN GREERE,
husband and wife, hereinafter "Grantor”, and GARRY SHAPIRO, hereinafter "Beneficiary”. The

effective date of this agreement shall be the last date of the ssgn&mre placed herson of either Grentor
or Beneficiary. :

RECITALS

WHEREA$ Benef:cnary is a member ir the Williamson River Club, hereinafier WRC, pursuant
to a Membership Agreement between Grantor and Benefscsa'y,

WHEREAS, Grantor executed a third dead of trust in favor of Beneficiary, hereinafter
Membership Trust Deed, dated October 20, 18393, which was racorded October 21, 1883, in Volume
MO3, Page 27608, in the Official Records of Klamath Ccuntv, Cregon;

WHEREAS, Grantor executed a second deed of trust concerning the real property, Exhibit "A”
hereto, in favor of Karl Conrad Wenner and Anne Wenner, husband and wife, and Karl Conrad Wenner,
trustee of the Klamath Orthopedic Clinic, P.C. Pension and Profit Sharing Pian, which trust desd was
October 20, 1993, and recorded October 21, 1993, in Volume MO3, Page 27800 in the Ufficial
Records of Klamath County, Oregon, hereinafter Wenner Trust Deed;

WHEEEAS,’ the Wenner Trust Deed is superior and paramount to the Membefshi;; Trust Deed;
WHEREAS the Wenner Trust Deed and Membership Trust Deed are subject and inferior 10

a first trust deed dated September 14,1979, and recorded September 14, 1978, st Volume M78, Page
21800 in the Official Records of Kfamath County, Oregon, hereinafter First Trust Deed;

WHEﬁEAS saxd First Trusf Deed was given to secure paymeﬁf for & promissory note,
heremafter First Note of the sum of $1 90,000; : '

‘WHEREAS, said First Note and the First Trust Eeed wh;ch it secu'a.,, is ali due and payabls
on September 14, 1994; '

WHEREAS, Grantor has mada arrangements te refinance the First Trust Deed and pay off the
First MNote secured thereby and satisfy all obligations on said First Trust Deed, by borrowing the sum
of $200,000 from Edward T. Harrison, Jr., trustee of the Mary Gary Harrisan Revocable Trust, daied
July 8, 1993, {as amended); WHERE:AS said refmancmg is hereinafter referred to as the Harrison
Loan; ENED e

WHEREAS, pursuant to the Harrison Loan, Grantor will execute a promissory note, hereinafter
Harrison Note,-in the sum ‘of $200,000 and a deed of trust, ‘hereinafter Ham on Trust Deed, for
purposes of securmg said note, :

WHEREAS, Harrison, as trustos, will fend. the sum of $200,000 only if the Harrison Trust
Deed is a farst trust deed on the raal prcperty, Exhibit "A";

EREFORE in ccns;derauan of the mutual covenants and conditions-contained herein,
Grantor and Baneflclary hsreby agree as foﬂows‘ N :
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o 1. 'Beneﬁciary_ subordinatesy its right, title and intérest in the Membership Trust Dead 1o the
Harrison Trust Deed in an amount not to exceed $200,000 plus any accrued interest thereon and any
reasonable attorney’s fees awarded in the event of a foreclosure thereon; ST

2. The Wenner Trust Deed shall remain in a second position on the resi property, Exhibit "A®
hereto; : - :

3. The Membérship Trust-Deed shall vrémain in a third position _on the real property, Exhibit "A°
hereto. ‘ C R

IN WITNESS WHEREOF, the parties hereunto have executed this agreement the iast day
and year written below. = B '

DATE: X//Ls"/;‘ﬂ o K;—Z/{f }{fi{f? V\//,

Rich Mcintyre y

pate __82590¢ W‘—é«@

Karenbreene B

“GRANTOR"

Gauy Bheprio—- ,
SHAFIRO  "BENEFICIARY"

STATE OF OREGON - )
. . }ss.
County of Klamath

Personally appearsd Rich Mcintyre and Karen Greeﬁe and acknowledged the foregoing
instrument to be their voluntary act and deed. Before me this Lﬂay of

L OPATRICIR TQ%LQ% o : . m.ﬂ £ A&K\ﬁdzﬁi&
NOTARY PUELIG-SREGBN B~ Notary PuBlic for Oregon & 2.2
wc%gggg?gf’“ NG, mgysm all My Comnsission Expires:i A ,é

 STATE OF CALIFORNIA oo
- P - o )es.
County of Sﬁ!’ﬂfm» CLga;fsg )

Perscnai!yrappééréd Gairy Shapiro and acknowledééd the foregoing Instrument tc be his
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voluntary act and deed Before me this ﬁ day of M fgg : - ,'f?ﬂsé.«

Paul T Merchan L —

Comm. #953102 g &A@_ M
HCE'\AE‘Y_;’\L(’:B'}:C CALIFORNIA
Hy Comm EXWI:? rdgg?:ssa;‘ NOtary PUbhc for Cahlornla :

> My Commassacn Fxp;res M&M% Z.19%&
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. PARCEL 1

"i?h§ El/Z 5%1/4, HHl/A SEl/é c‘ Sertion225'ﬁ?aarsh;p ‘24 South h, Rang
the . Hil‘amet*e nerzdian, n‘emath County, Oraaen.

PARCEL 2 -

The NE1/4 NE1/4 NW1/4; H1/2 SE1/4 NE1/4 NWi/4 of Section 235, Tow
Scuth, Range .6 East.of the Willamette Meridian, K*amath County, Or
the’ folloslng descrzbed tract -af land.

Beginning at the Horthwnst corner of *he HE1/4 of Section 35, Tovnship 34
South, Range -6 East of ‘the Willaretie ﬁe’ldian, Klamath County, Oregon; thence
South 1s chains;  thence East 3 and '1/3 chax&s, gh@qce, Horth 1S chains;
thence West 3 and 1/3 chalns to the paz t of 3e§xnn ng;

EXCEPTING THEREFROM the following:

Beginning at a point on the Section line between Secticn 26 sad Sectien 35,
Township 34 South, Range & East of the Willamette Meridian, Hlemath County,
Oregon, 675.7 feet ¥West of the 1/4 Section corner; +thence South aleng the Hest
line of the NE1/4 HE1/4 of the NW1/4 of Section 35 and of the H1/2 SEi/4 NEL/3
N¥1/4 of Section 35S .2 .distance of 99@ feet; .thence East on the Socuth line of
the N1/2 SE174 NE1/4 HW1/4 of Section 35, a distance of 538 feet; thence Horth
a distance of 330 feet; +thence West a distance of 135 feet; thence Horth a
distance of 66@ feet to 1ntersect the above mentionad secticn line 383 feet
‘East of poznt af’ heginnzng..( . . o

. e;'c\EHDa‘:; .

STATE OF OREGOM: COUNTY OF KLAMATH: = ss. ‘
Filed for record at request of ' Mountain Title Co the 7th day
of Sept. A.D, w 94 3:29- " oclock __P__M., and duly recorded in Vol _}M34 |

: of . s Moruzazg§ i on Page 28098

: ) R .. -2 % ‘Evelyn Biehn County Clerk

FEE i $25-00 : L ) By A U g ls rs vﬂ’l.{.c.(’ i(/ﬂyﬁ‘{e\f




