ol.masy PageZ80:

MEMBERSHIP SUBORDINA 1ON AGREEMENT

- THIS AGREEMENT is made by and between RICH MCINTYRE and KARER GEEENE,
‘husband and wife, hereinafter "Grantor”, and ALAN COCHRAN, hereinafter “Beneficiary”™. The
eﬂecﬁve{da‘;e'of this agreement shall be the fast date of the signature placed hereon of either Grantor
or Beneficiary. - R e R

RECITALS

WHEREAS, Beneficiaryis a member in the Wiril:iémsonrﬂiver Club, hereinafter WRC, pursuant
to a Membership Agreement between Grantor and Beneficiary;

WHEREAS, Grantor exeéutéd'aithird deed of trust in favor of Beneficiary, hereinafter
Membership Trust Deed, dated October 20, 1983, which was recorded October 21, 1893, in Volume
M93, Page 27608, in the Official Records of Kiamath County, QOregon;

WHEREAS, Grantor exscuted 2 second deed of trust concerning the rea! propesty, Exhibit "A"

~ hereto, in favor of Karl Conrad Wenner and Anne Wenner, husband and wife, and Karl Conrad Wenner,

trustee of the Klamath Orthopedic Clinic, P.C. Pension.and Profit Sharing Plan, which trust deed was

October 20, 1983, and recorded October 21, 1993, in. Volume M93, Page 27600 in the Official
Records of Klamath County, Oregon. hereinafter Wenner Trust Deed;

WHEREAS, the Wenner Tr_ust'Deed is superior and paramount 10 the Membership Trust Deed;

WHEREAS, the Wenner Trust Deed and Memberéhip Trust Deed are subject and inferior to
a first trust deed dated September 14, 1979, and recorded September 14, 1978, &t Yolums M78, Page
©.21900 in thg,Qfﬁcia{ Records of Klamath County, Oregon, hereinafter First Trust Deed;

'W_HEREAS, said First Trust Deed was given to secure payment for @ promissory note,
hereinafter First Note of the sum of $190,000;

7 WHEREAS, said First Note and the First Trust Deed, which it secures, is all due and payable
on September 14, 1994; :

WHEREAS, Grantor has made arrangements 1o refinance the First Trust Deed and pay off the
First Note secured thereby and satisfy all obligations on said First Trust Deed, by porrowing the sum
of $200,000 from Edward T. Harrison, Jr., trustee of the Mary Gary Harrison Revocable Trust, dated
July 8, 1993, (as amended); WHEREAS, said refinancing is hereinafter referred to a5 the Harrison
Loan; R :

R WHEREAS, pursuant tothe Harrison Loan, Grantor will execute a promissory note, hereinafter
Harrison Nots, in the sum of $200,000 and a deed of trust, ‘hereinafter Harrison Trust Deed, for
purposes of securing said note; ' RN :

\,“JHE‘BEAS},Hér’riéonV,as trustee, will lend the sum of $200,000 only if the Harison Trust
Deed is a first trust deed on the resl property, Exhibit "A"; : o '

- THEREFORE, in ;‘c'cns’ideiatﬁéﬁdf ‘the mutual covenants and conditions contained herein,
Grantor and Beneficiary hereby agree as follow gui T o -
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Beneﬁmaw subordmates ﬁs nght. titie and mterest in the Membershap Trust Deed to the
Hamson Trus\ Deed in an amount not to exceed $200, 000 plus:any ascrued interest thereon snd any
reasonable attomey s fees awarded in the event of a foreciosure thet‘ean'

2. The Wenner Trust Deed shail remam ina secund ;sosmon on the real p.ogeﬂyg Exhibit "A”
hereto;

3. Thé Membershipv Trust Deed 'sh:ail’ fer’nain in'a third bosition oh{'thérfeai progerty, Exhibit "A”
hereto. R i » S o ; S :

iN W!TNESS WHEREOF the pames hereunto havre éxécutefj this agreemeant the last day
and year written be!ow. P .

Rnch Mclntvre o

82:594/ o ’@'\4&")@ ez

Karen Ggeene

*s,/;f.w‘ . /?/( M =

. "GRANTOR"

ayl //'z/ gy

Alan Cochran o
L "H,"BENEFICIARY"
STATE OF OREGON )
"} ss.

County of Kiamath ) -

Personally appeared Rlch Mclntyre and !(sr A Greena “and acknowi@iged the foregoing
mstrument to be their vo\untary act and deed. Bafpre ma thtsé;é day m‘ g&é’ ;4 1284,

; - —7:”"’*
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L R
WgbE @ . Notary Pubhc for Oregon-
Ssxnauggﬁtﬁ ?" @ My Commuss:on Expx:as /== ——?ﬁ:
tss‘z?: il R v e

£5 NOV.

s ,s‘r'ATE OF OREGON ) =~
' ) 85:
County uf /)’cdwvmg
- Personaﬁy appeared A!an Cochran and acknawledged ;ﬁgfﬁf‘j(‘z‘r%géiﬁginszrumeﬁt to be
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‘35394

fag \B;V*l)b% :

Notary Public for Oregon

My Commass:on Expxres. mﬁ 23,/ "f‘f?“é}a

S
ING ‘
NOTARY ngLl%-%ﬁ?&E’GON
SSIO?! B(Pn."ES PéuY 23 ’993
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PARCEL L

. The E1/2 SW1/4; NWI/4 SE1/4 of Section 26, Township 34 South, Range & East of
the Hillamétte,Heridign,gxlawath_County;jﬂregdn, )

PARCEL 2

The NE1/4 NEL/4 NW1/4; N1/2 SEL/4 NE1/4 NW1/4 of Section 35, Township 34
South, Renge 6 East of ‘the ﬁillamette_neridian, Klamath County, Oregon, ALSQ
the following described tract of land:

‘Beginning at the Northwest corner of the NE1/4 of Section 35, Township 34
Gouth, Range & East cf the Willamette Meridian, Klamath County, Oregoen:. thence

South 15°chains; - thence East_3'and 1/3Vchains; ihence, Horth 15 chains;
" thence Hest 2 and 1/3 chains to the point.of beginning;

EYCEPTING THEREFROM the following:

Beginning at a point on the Section line betvesn Section 26 and Section 3%,
Township 34 South,,Range € East of the Willamette Heridian, Klamath County,
Oregon, 673.7 feel West of the 1/4 Section courner; thence Saouth slong the ¥est
line of the NEL/4 HE1/4 of the NY1/4 of Section 3% and of the u1 /2 SE1/4 HEL/4
H¥W1/4 of Section 35 a distance of 959 feet; ~hence East on the South line of
the N1/2 SE1s/4 NE1/4 BWl/4 of Section .35, a distance of 53@ feet; thence Harth
a distance of 330 feet; thence West a distance of 135 feel; thence Horth a
distance of 660 feet to intersect the above menticned section line 3585 feet

" East of point of beginning. . R SV

e e

' STATE OF OREGON: COUNTY OF KLAMATH: _ss.

" Filed for record at request of __ Mountain Title Co @ . the Ith
of Sept. AD, 19 94 ar_~3:29  oclock __E M., and duly recorded in Vol. __M%4&_ .
T e S i Mortpages . on Page . : ‘
: v E o Lo Evelyn Biehn = . County Clerk
FEg $25.00 R Cmy L2 giateae S ool Ade




