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MEMBERSH!P SUBORD!NATION AGREEMENT

“THIS AGREEMENT is made by and between RICH MC‘NTVRE and KAREN GREENE,

husband and wife, hereinafter "Grantor”, and DENIS BURGER, hereinafter "Beneficiary”. The
effective date of this agreement shall be the last date of the signature placed hereon of either Grantor
or Beneficiary.

RECITALS

- WHEREAS, Beneficiary is a member in the Williamson River Club, hereinafter WRC, pursuant
to a Membership Agreement between Grantor and Beneficiary;

WHEREAS, Grantor executed a third deed of trust in favor of Beneficiary, hereinafter
Membership Trust Deed, dated October 20, 1993, which was recorded October 21, 1993, in Volume -
M93, Page 27608, in the Official Records of Klamath County, Oregon;

WHEREAS, Grantor executed a second deed of trust concerning the real property, Exhibit "A”
hereto, in favor of Karl Conrad Wenner and Anne Wenner, husband and wife, and Karl Conrad Wenner,
trustee of the Klamath Orthopedic Clinic, P.C. Pension and Profit Sharing Plan, which trust deed was
October 20, 1993, and recorded October 21, 1993, in Volume M93, Page 27600 in the Official
Records of Klamath County, Oregon, hereinafter Wenner Trust Deed;

WHEREAS, the Wenner Trust Deed is superior znd paramount to the Membership Trust Deed;

WHEREAS, the Wenner Trust Deed and Membershlp Trust Deed are subject and inferior to
a first trust deed dated September 14, 1979, and recorded September 14, 1879, at Volume M79, Page
21800 in the Official Records of Klamath County, Oregon, hereinafter First Trust Deed;

WHEREAS, said First Trust Deed was given to secure payment for a promissory note,
hereinafter First Note of the sum of $190,000;

- WHEREAS, said First Note and the First Trust Deed, which it secures, is all dus and payable
on September 14, 1994,

WHEREAS, Granter has made arrangements to refinance the First Trust Deed and pay ofi the -
First Note secured thereby and satisfy all obligations on said First Trust Deed, by borrowing the sum
of $200,000 from Edward T. Harrison, Jr., trustee of the Mary Gary Harrison Revocable Trust, dated
July 8, 1993, (as amended), WHEREAS said refinancing is hereinafter referred to as the Harrison
Loan;

WHEREAS, pursuant to the Harrison Loan, Grantor will execute a promissory note, hereinafter
Harrison Note, in the sum of $200,000 and a deed of trust, "eeremafter Harrison Trust Desd, for
purposes of securing said note;

WHEREAS Harrison, as trustee, will lend the sum of $200,000 only if the Harrison Trust
Deed is.a flrst trust. deed on the rea! property, Exhxbxt AT

THEREFORE, in ccns:deraven of the mutua! uovesmnzs and conditions contained herein,

Grantor and Benaftc:ar\f hereby ag‘ee ‘as follows:

-1- MEMBEHSH!P SUB“ﬁDINATION AGREEMENT

mmu AMERICAN PACIFIC TITLE, P.O. BOX 1804- MED“QRD,‘C’ 975010




: . Beneﬁcmry subs;dmates, & nght, tme and i
Hamson Trust Deed in an amount riot to exc eed - 3’3‘% GDQ ;?!us any accrued ;merest thereon and any
reasonable attorney’s fess awarded in the event of a. foreciesu{e ?hefearz,

2. The Wenner Trust Deed shall remain in- @ seccnd pesstmn on the res! praperty, Exhibiz A"
hersto;

) 3. The Membership Trust Deed.shail remain in‘a third posiﬁan 'gm:the real property, Exhibiz "A”
hereto, ' eEe ) - e

IN WITNESS WHEREOF the pames hereumo have executed thig’ agresment the last day
and year wntten be'ow C : :

f]b{i)q'«{ , /{/ /7/(5’

Rich Mcintyre ) ’ i :

'%)ég@k-—ﬁ

: Karen Qreene

E-11-9Y . %CN\:\(Q.

“GRANTOR" o

Den:s Bur er . P
; aﬂ'ﬁﬁﬁsﬁcfmw‘

STATE OF OREGON }

_ } ss.
County of Klamath ~* )

- Personany appeared Hich Mclmyre and Keren Greens and. acknowledged the foregoing
instrument to be their voluntary act and deed -Before me thfscﬁﬁ éay of __%%ﬂ_/_ 1954,

fNotary Pubuc for Oregcr
My. Ccmmnss:on Expxres' "'

STATE DF OPEGON )
) 88,7

Coumv of ﬂi_!i_f_‘f___g

Perspnasiy"appeared' Deris Eurga
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= PARCEL 1

-

The E&/Z S%i/é, H%l/é 531/4 oﬁrsactian 25, ?canaﬁip 3§ Sauth; Range & Esst of
the Billamﬂtte Ferzdian, Klamath Connty, Gregen.

- PARCEL 2

The ‘NE1/4 NEi/4 NW1/4;° Hi/2 531/4 HE-/é h§1/4 of Sectlan 35, Township 34
South, Rang° ) Easi of the Willamette Eérzdzan, Xlanath Ccu 1ty Oregon, ALSO

" the. fcllaving des escribed tract of landz:- "o

Beglnnlng at the Eorthvest corner of tne k“l/% of Sert*an 3%, Tovnship 34

South, Range & East of the Willamette ﬂerzdian, Klamath Ccunty, Oregon; thesce

South 15 chains;  thence Easzt 2 and 1/3-¢ch a;as, /»hsrﬁe, ¥a*th 13 chzins;
tbence Hest 3 -and: 1/; chanas tc the pcznt ef hegznn*ng,

© EXCEPTTNG Tﬁsassnoﬁ3¢hé,£bzlﬁéiagi'

Beg*nnlng at a polnt on the Section line between Sect%cn 26 and Section 35,
Tovnship 34 South, -Range & East of the Willzmette Heridian, Klamath County,
Oregon, 675.7 feet West of the 1/4 Section corner; -thence Scuth along the ¥est
line of the HNE1/4 ME1/4 of the H¥1/4 of Section 33 and of the H1/2Z SE1/4 HEL/4
B¥1/4 of Section 35 3 distance of 990 ieet, -thence East on the Scuth line of
the N1/2 SEl/4 NEiI/4 BYi/4 of. Section 35, = distance of 530 feet; thence Horth
a distance of 332 feet.- g therxce Yest a déstance of 1135 4‘est- thence Horih &
distance of 682 fest’ to’ iatersect ‘the ahave aentlaned sectiaﬂ line 383 i&et

~v; ,Eaat ci poznt cf beginnzng.',

B ,V,:VEVViE’}QDQv,v*

SIKTE(H:ORECan CO[HWTY'OF’KLALLXI”:

Fxled for record at requesz of __.” e Mountain Tiﬂg oo the 7th -

of

Sept. —— AD, 19 94 ar__ 3129  oclock PMmMmmmmwmmﬁ&mw

of beteaags _.onPage 28098 .
' g : : Evelyn Biehm - V‘Leanh Clerk

dsy

_ FEE $25.00 : - o f_ ;*;'”f LR By €;)Aa;x( ") fiilifﬂ b s




