MARCKE%OFF SUZQRB’?@.ﬁﬁOﬁ , Gﬂgﬁﬁﬁﬁft&?

TH!S AGREEMENT is made by and between R!CH MC%%TYRE as“uj KAREN GEEENE
husband and wife, hereinafter Grantor, and WILL!AM MARCKHQ?F and PATRICIA E.

MARCKHOFF, husband and wife, hereinafter Beneficiary. Ths effactive date of this sgresment shail
be the last date of the stgnatura placed hereon of erther Gfantef or. Bsneimaf\; :

RECiTA!.S

WHEREAS Benefecnary is a member in the Wdixamson Rwsr "‘L:b nerernéfte* WRC, pursuant
to a membershlp agreement between Grantor and. Ber\,f:ciary,

‘'WHEREAS, Grantor exacuted 4 third deed of frust heremafter Mamuer:hcg; Tiust Deed, dated
October 20, 19983, which was recorded October 21, 1993; in Vo'ume MQB Page 27608, in the Official
Records of Klamath County, Oregon;

WHEREAS, paragtaph 11.7 of the'Membership Trust Deed speciﬁcany provides that Grantor
may obtain future advances from additional members, who shall become additional benefificiaries under
the Membership Trust Deed and have the same priority as the original beneficiaries as and from: the date
of recording of the same, provided tiiat a memorandum of membership agreement speciﬁcaﬂy returning
1o the recordmg of the Membershlp ‘Trust Deed and the date of tecurdng,

WHEREAS, = Memorandum of Membarshsp Agreement ccncemmg Vililam Marckhoff and
Patricia E. Marckhoff was recorded on Aprii 27, 1994, m Voiume MQvf} che 12 674 in the QOfficial
"Records of Kiamath County, Oregon.

WHEREAS, Grantor executed a second deed of trust cqncérhing the real pm;}erty, Exhibit "A"
hereto, in favor of Karl Conrad Wenner and Anne Wenner, husband and wife, and Kari Conrad Wenner,
trustes of the Kiamath Orthopedic Clinic, P.C. Pension and Profit Sharing Plan, which trust deed was

October 20, 1993, and recorded October 21, 1993, in Volume MU3, Page 27600 in the Official .

Records of Klamath County, Oragon, hereinafter Wenner Trust Deed;’
WHEREAS the Wenner Trust Deed is superior and paramount to the Membership Trust Deed;

; WFEREAS the Wenner Trust Deed and Membershtp Trust Deed are subject and inferior o
afirst trust deed dated Septernber 14, 1979, and recorded Sa;)tember 14,1879, ot Volume M79, Page
21900 in the Oﬁ" cial Records of Klamath Ccun‘y, Oregon herematter First Trust Deed; )

WHEREAS said First Trust Deed was g:ven to secure payment for a promissory note,
“hereinafter First Note of the sum of $‘1Q0 000

] WHEEEAS saxd Fsrst Note and the First Trust Deed which it secures, is all due and payable
on September 14, 199%.

WHEREAS Grantor has made arrangements ta refmar-ce the First Trust Desd and pay off the
First Note secured thereby a'}d satssfy all obiigations on sl Fitat Trust Deed, by borrowing the sum
of $200,000 fmm Edward T ‘Harrisan; dr., trusiee of the Mary Gary Harrison ﬁé.\mwhse Trusi, éateé
July 8, 199.5, {as ammded), WHEE*EAS saxd raﬁnancmg is hefﬁiﬁﬁf‘&‘ ref&‘?wd t6 as the Harriso
Loan; : g .
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: WHEREAS pursu&ntte thﬂ Pamson Loan, Grantor will xecute 5 pmm:ssory note, hereinafter
,Harnsen Note, in the" sum'-of 3200 000" and & deed cf trust heremaﬁer Harrison Trust Deed, for
~purposes of securing said note; U

; WHE‘%EAS Harnson, as trustee, will. iand :he sum of \’203 0G0 miy i thc Harrison Trust
; Deed is a first trust deed on ‘the real property, Exhtmt "A"’

THEREFOHE, in consrderat‘on of the mutusg! cavenants and conditions contained herein,
Grantor and Benefuccary hereby agree as follows:

1. Beneficiary subordinates its nght title and mterest in the Membarship 'rn.s* Deed and in the
Memorandum of Agreement to the Harrison Trust Deed in amamount not 19 excesd $200,000 plus any
. accrued interest thereon and auy reasonable attomay s fses awardaa n the gvent of a foreclosure
. .—theresn, " o L

2. The Wenner Trust Deed shal‘ remain m‘a second pas::son on the real property, Exhibit "A"
hereto; - T

3. The Membership Trust Deed sh‘aﬂ' remain Ih'a}hérd'pésiﬁaﬂ on thé raal gmpsrty, Exhibit "A"
hereto. N s L C R )

IN W!TNESS WHEREOF the partes hereunto have: executed this agreement the last day
and year written below. :

= 4w

Rxch Mc!ntyre

Bzssy

Karen Gjpene
B "GD.ANTOP"

: Qdee et [ ﬁmﬁﬂ‘kfi{W

E W:!ham Marckhsﬂ ol
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f STATE OF OREGQN N
: =) es, -
County of: Kiamath “ '7):{ : '_

Personally appe“'e
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) PATAICIA 4. THEDE B ‘Notary Public for Oregon IRREE-Z
FH NOTARY PUBLIC-OREGON - @ =~ - = My Com.,..asmn Expires

" COMMISSION NO. 019631 -
m SiQN EXP!RESNOV.Q 1996

Coeeuy
e

STATE OF OREGON

County of Klamath

Personally appeareu W‘!ham Mafckhorf and Fatﬂcxa E. Marckhotf and acknowiedged the
" foregeing instrument to be thexr voluntary act and deed. Before me this ¢ day of éw i

. N ‘ . ""—__ : i *
OFFICIAL : SEAL : - e / S
NOTAHY PUEBé.,lC OREGON * - Notary Public for Oregon . = Fo L
mﬁ P’égém{!? 198 My Comm:ssmn EprFES‘ S, &. Y AR ]

1994.
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PARCEL 1

A?‘The El/2 Sw1/4, HH1/4 581/4 of Sect;on 26, Township 34 Sauth, 83;5% § East of
" 'the Willamette Heridian, Klamath' Coun\y, Qregan.:;»« ‘

- PARCEL 2.

"trhe'xsi/A“uslys'nwi/e; N1/2 SEA/4 NEL/& NMA/4 of Section 35, Township 34
‘South, Range & East of the Willametie nerzdlar, K’&mauh Caunty, Gregan, ALEQ
the fcllowzng described: tract of land: © ° Sl : .

) Begznm.ng at the Horthves; corner of the HEl/4 of Sectxca 35, Tovnship 34
- South,. Range G’Bast ‘af the Willameit sridz.ar*, Klamath County, Oregeon; thence
“South 15 chains; - thence East 3 and 1 3 ehains; . -thence, Yorth 15 chains;
';'thence ﬁest 3 and 1/3 chaﬂns ta the ‘point of beginning;

EXCEPTING THEREFRDﬁjthQ falldwing:

‘Beginning at a point on the Sectidh line between Ssction 26 and Section 35,
Tovnship 34 South, Range & East of the Willamette Heridisn, Elamath County,
Oregon, 675.7 feet ¥Yest of the 1/4 Section corner; . thence South along the Fest
line of the NE1/4 HE1/4 of the HW1/4 of Section 235 =znd of the K1/2 SE1/4 HEl/4
H¥1/4 of Section 35 a distance of 590 feet; - thence East on the Sguih line of

the N1/2 SE1/4 NE1/4 HW1/4 of Section 35S, a dlstanee of 53¢ feet; " thence ﬁgt;é,,

a d:.stam:e of 336 ieet H thence ¥est a d:.stance 0f 133 feet; thence Herth a
° distance of 660 :fee‘. to z.ntef-seci' the ahuve &ent:mnec gectisn line 395 fget -

- East of poznt of begénnzng

 ea sENDe o s

S’T'ATE OF GREGGN COUNTY OF KLAMATH

- Filed ‘for record at request of e : Meuntai n I‘ltle ‘Co_ the 7th

of _ Sept i AD, 1994 = 2. 3:29  ocleck P M., and dh‘} recorded in Vol

: : o ef : Eort?avgs L. onPage . 28102 .
S _Evelyn Bighn '?Qaﬁ?(JﬁL =

o FEE$2$.OO B T ‘ By &4 Assdia (/sei~,&gfﬁf




