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THIS AGREEMENT is made by and betwesn RICH MCINTYRE and KAREN GREENE,

husband and wife, hereinafter 'G(amqir,’&and RICHARD. OSEG'ﬁféﬁ by{CﬁAELES OSBORNE,

- executor of The Estate,,of»EICHARDOSBORME;,Deceased; hereinafier Beneficiary. The

effective date of this agreemént shall be the last date qfthe“signat’dre placed hereon of either Grantor
or Beneficiary. SR T ’ ‘

_RECITALS =

o WHEREAS, Richard Osborne became a member in the Williamson River Club, hereinafter
WRC, pursuanttoa membership agreement between Grantor and Richard Osborne; WHEREAS, after

becoming @ member, Richard Osborne died and WHEREAS, his son, Charles Osborne, is now the
_ executor of his estate; i e T

WHEREAS, Grantor executed a third deed of trust hereinafter Membership Trust Deed, dated
October 20, 1993, which was recorded October 21, 1993, in Volume M3, Page 27608, inthe Official
Records of Klamath County, Oregon; i

vWHEREAS, paragraph 11.7 of the Membership Trust Deed specifically provides that Grantor
may obtain future advances from additional members, who shall become additional beneficiaries under
the Membership Trust Deed and have the same priority-as the original beneficiaries as and from the date
of recording of the same, provided,’that a memorandum of membership agreement specifically returning
10 the recording of the Membership Trust Deed and the date of recording;

WHEREAS, a Memorandum of Membership Agreement concerning fichard Osborne was
recorded on April 27, 1994, in Volume M84, page 12676 in the O#iciet Records of Kiamath County,
Oregon. :

WHEREAS, Grantor executed a second deed of trust concerning the real property, Exhibit "A"
hereto, in favor of Karl Conrad Wenner and Anne Wenner, husband and wite, and Karl Conrad Wennef,
trustee of the Klamath Orthopedic Clinic, P.C. Pension and Profit Sharing Plan, which trust deed was
October 20, 1993, and recorded October 21, 1 993, in Volume M93, Page 27600 in the Official
Records of Kiamath County, Oregon, hereinafter Wenner Trust Deed; :

WHEREAS, the Wenner Trust Deed is superior and paramount 10 the‘Membersh‘;p Trust Deed:

WHEREAS, the ‘Werniner Trust Deed and Membership Trust Deed are subject and inferior
a first trust deed dated September1 4,1979,and recorded September 14, 1978, at Volume M79, Page
21800 in the Official Records of Kilamath County, Oregon, hereinafter First Trust Desd: :

WHEE‘EAS; said First Trust Deed was given 10 secure payment for & promissory nots,
hereinafter First Note of the sum-of $190,000; e :

'V‘WHEREAS, sz;ﬁd Fifs - Note and _théfFirstT;usty Deed, which it securge e sl due and payable
oni September 14, 19G4; o . LT ;

7 ) , }L‘VWHEREAS, ‘Gir_aif_avtbr’haS’rﬁadé‘artang'éfﬂgnts 1o refinance the First Trust Tiead and pay off the
: First:Note secured thé_gébyf e{né,satisfy all obligations on sald First Trust Deed, by borrowing the sum
- 01'$200,000 from Edward 1. . Harrison, Jr., trustee of the Mary Gary Harrison Revocable Trust, dated
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" July 8, 1993 (as amended) : ﬂWHEREAS,'said refinancing is hereinafter referred to as the Hartison .
Loan, 3 i P '

WHEREAS pursuant to the Hamson Loan Crantor will execute a promissory nots, Thereinafter
Harrlson Note; in the sumof $200 000, and & deed of trust, hereinafter Harrison Trust Deed, for
purposes of securing said note;" :

WHEREAS Harnson, as trustea, wrli lend the sum of $200,000 only if the Harrison Trust
‘Deed is a first trust deed on the. ‘real’ property, Exhrbrt "A”;

THEREFORE, in consnderatron of the mutual covenants and condlt;ons contained herein,
Grantor and Benefrcrary hereby agree as follows:

1. Beneficiary subordrnates its right, title and interest in th&é Membership Trust Deed and in the
Memorandum of Agreement to the Harrison Trust Deed in an amount not to exceed $200,000 pius any
accrued interest thereon and any reasonable attorney’s fees awarded in the event of a foreclosure
thereon, . -

2. The Wenner Trust Deed shal! remarn in a second posmon on the real property, Exhibit "A”
hereto; . I A :

/3. The Membershlp Trust Deed shall remain in a third posmon on tne real property, Exhibit "A”
hereto .

N WITNESS WHEREOF the partres hereunto have executed this agree"nent the last day
and vear wntten below T

: DATE: /-/U’/G’I | 4(4. M.)ZA/’

" Rich Mclntyre

: oATE: " 87—5 oY %NM

Karen Gfeene

"GRANTOR"

BT . Charles Osborne, Execumr of the Esééaze of ﬁ#"h&i‘é Oshorne,
Deceased

| "BENEFICIARY™

srATE'oﬁ"oaeGoNf '
‘ County of Kiamath

Personally appeared chh Mcintyre and Karen Greene and acknowiedged the foregoing
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NAME, 1m£ OF OFFICER - £.G., "UANE DOE, NOTARY PUELICT |

DATE
pérsonally appeared Chﬂs’ es OS\OOI ne

NAME(S) OF SIGNER(Z)
personally known to: me GF% _:E] proved to.me-on- the basis. of-satisfactory evidence
o be the perscnfs) whose name(s) isfare
subscnbed to the within instrument and ac-
"kncﬁiedged to me that he/she/they executed
'the samé inm his/her/their authorized
capacity(ies), and that by his/her/their
: L sngnature(s) on the instrument the person(s},
ER;Q ‘ or the entity upon behalf of which the
/ § person(s) acted, executad the instrument.

,W!TNESS my hand and aﬁscsﬂz seal,
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PARCEL L

The E1/2 SW1/4; W¥L/4 SE1/4 of Section 26, Tovnship 34 Seuth, ‘Range & East of
the Willamette Meridian, Klamath County, Oregon.- ' o ' ;

PARCEL 2

The NEl1/4 ﬂEllé NWi/4; His2 SE1/4 ﬁEi{é-NWl/4 of Section 3%, Yownship 34
South, Range 6 East of the Willanmette Meridian, Klamath County, Oregon,  4ALS0
the folloving described tract of land: R

Beginning at the Northvest corner of the NEL1/4 of Section 35, Township 34
South, Range 6 East of the Willameite Heridian, Klamaih County, {regon; thence
South 15 chains; thence East 3 and 1/3 chains; thence, Herth 15 chains:

thence West 3 and 1/3 chains to the point of beginning;

EXCEPTING THEREFROM the followirig:

Beginning at a point on the Seciion line hetveen Section 26 and Saction 35,
Tovnship 34 South, Range 6 East of the Willametie Heridisn, Hlamath County,
Oregon, 675.7 feet West of the 1/4 Section corner; +thence Scuth along the West
line of the HE1/4 HE1/4-of the NW1/4 of Sezction 35 and of the HL/Z GE1/4 BEL/4
H¥1/4 of Section 35 a distance of 4930 £get; thence East on the Zouth line of
the N1/2 SEi/4 NE1/4 N¥1/4 of Section 35, .3 diztance of 530 feet; thence Hortt
o distence of 330 feet; . thence West a distance of 135 feel; thence ¥orth a
distance of 660 feet to intersect the above mentioned section line 355 feet
East of point of beginning.. o B LI e

S e

STATE OF OREGON: COUNTY OF KLAMATH: _ ss.

" Filed for record at request. of : Mountain Title Co' - R the
S of Sept. - AD; 1994 “a 3:29 * oclock B M., and duly recorded in Vol. _M94
o : T of ~ ‘Moytgages ‘on Pager ..o 28306
= ) B Evelyn Bishp ™" - County Clerk- :
FEE  $25.00 . SRR By K PN 4 VTS RPN .2 Y




