THIS TRUST I}

Voloma Pags 28158

Sthr ‘day of Augus; . 1994 béf@emr

ds s
-CHARLES ‘W. JAMES:and:. CHERYL E. BEATTY

- ,%S Crantor,

B e L e L as Trustes, snd
ALTA L. WILLIAMS: husband and wife with full vights of - - -
e RIS o e i, s Bensficiary,

., ASPEN.TITLE & ESCROW, INC. .. .. .-
. HORMAN 0. WILLIAMS.and
“survivorship woiee i vt a

Lt SVUh s L WITNESSETH: v o @ A,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath wmeiiiic County, Oregon,:described ass = - oo

Seé Legal ,'D'escripti‘o'n, attached 'Vh‘eréto and Marked Exhibit A" and by this

reference made a. part hereof as though fully ‘set” forth herein......

together with all and singular the ter nents, hereditaments and appurienances and all other rights thersunio belonging or in anywise now
or hereafter appertaining, and the rénts, issuss and proiits'thereot and alf fizturer now or Pereaffer attached to or used in connsction with
the property. Lol e Sl T e S

FOR THE PURPOSE OF SECURING PERFORMANCE of esch agreement of grantor herein confained and paymcnt of the suwm
of .. FORTY FIVE THOUSAND and NO/100 =im s w o Lol

TS T T TITLTITIT ($45’000'00} ST LT Dollars, with interest thereon according to the terms of a Pprowissory
note of even date herswith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest Asreo?, if
not sooner paid, to be due ard payabla . ‘maturi t}'{r Of ao‘te en 18 - :

- The date of maturity cf-the debt tred:by this_ instrument is<the date, stated above, on which the final installment of the noie
becomes dus and-payable.:Should the:grantor either agrae to, attempt to,;or actually sell, convey, or assign all (or any part) of the prop-
erty. or:all (or any part)-of grantor's interest in it without first obtainini the written consent or approval of the beneficiary, then, st the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall b
come immediately due and payable. The execution by grantor of an earcest money agreement** daes not cosnstitute a sale, converance ur
assignment. 7 i 3

To protect ¢he sscurity of this trust deed, grantor agrese:. .

L. To protect, preserve and maintain the property in good 'c ‘bﬁf‘f&&rﬁﬁ Fepair; not fo fomove of demslich any building or fm-

provement thereon; not to commit or permit any waste of the properéy. -
© 7 2, To complete or restore promptly.and in good and kabitable conditicn ‘any building or improvement which may be constructed,
damnged or destcoyed thereon, and pay when due all costs incurred therefor. = & -

3. T'o comply with all Iaws, ordinances, ragulations, covenants, conditions and restrictions aflecting the property; if the beneliciary
80 requests, fo join in executing such financing statemsnts pirsunnt to the Uniform 2l Cods 25 the beasticiary may svguice and
to pay for filing same in the proper public office or offices, as well ‘as the ‘cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary: e :

4. To provide and continuously ‘riaintain insurance on the buildings now or hereafter erecied on the properiy igﬂm 5‘*"—‘*}5 or
damage by fire and such other hazards as the beneliciary may from time to tims reguire, in an amount not less than § 215UT&R18 3
written in companies acceptable to'the beneficiary, with loss payable to the atter; il policies of insurance shall be delivered o #iw bena-
ticiary as soon as insured; if ihe grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hersafter placed on the buildings, the beneficiary may wro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by bensficisry uspon
any indebtedness secured hereby and in such order as beneficiary may. determine, or st option of beneficiary the entire amount so coflected,
or any part thereof, may be released to grantor. Such applicaticn or releass shall not cure or waive any default or notice of defsuit here-
under .or invalidate any act done pursuant to such notice. . . .

5. To keep.ths property.free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinguens and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make psyment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment.or. by previding bensliciary with funds with which to make such pay-
ment, bensticiary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note

.. secured hereby, together with the obligations described in paragraphs 6 and 7.of this trust deed, shall be added te and become & part of
the debt secured by this trust deed, without waiver of any. rights arising trom breach of any of the covenants herect gnd for such payoents,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they ure
bound. for_the payment of the obligation herein described, and all such payments shall be immmediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all zums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.. . RN - -

. 6..To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs amd sxpenses of ths
trustee incurred .in.connection with or.in enlorcing this obligation and trustes's and attorney’s lees actually incurred.

.1..To appear in and defend any action or proceeding purporting to alfect the security rights or powers of beneficiary or risstea;
and in any suit, action or proceeding in which the beneliciary. or frusiee may. appegr, including any suit for the foreclosure of this dewd,
to pay all costs and exp , including evidence of title and the bensficiars’s. or trusiee's atforney’s fees; the amount of aftorrwy’s fess
mentioned in this paragraph 7.in all casss shall be fixed by the trial court. and in the event of an appes! from any judgment or decres of
the trial court, drantor further ngrees to pay such sum ss the appellate court shall adjudge reasonable as the beneliciary's or trizstes’s at«

torney’s fees on such appeal. : ’ o
- It is mutually agreed that: . . o .

. 8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ticiary shall have the right, if it so elects, to require that all or any. portion of the monjes payable as compensation lor such taking.

NOTE: The Trust Deed Act provides that the trustes heréunder mus be elther an sttomney, who is an active member of the Gregon State Bar, a bank. trust compeny
or savings and loan 2ssociation auihorized o do business under the laws of Oregon or the United States, a ttls inssrance company authorized to insure titse to real
property of this stats, its subsidiaries, afflllales, agents or branches, the United States or 2ay agency thereod, or on ssormw 2gent licenszd under ORS 696.505 1o 636.505.

*WASNING: 12:USC 1701}-3 regulates and may prohibit-exercise of this option, = - [
**The publisher suggests that such an agreement address the Issue of obtaining beasficiary’s consent in completa dateil,
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in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and a Iate courts; e ily paid or incurred by bensliciary in such proceedings, and the balance &pplied upon the indebted-
ness secured heredy; and grantor agrees,’ at its own expanse, to fake such actions and execute such instruments as shell be necessary
in-obtaining such compensation,; promptly upon beneficiary’s request.. )
sl Qo Atany time and from time to time.upon written request-of beneficiary, payment of its fees and presepiation of this deed and
the note for endorsement {in case of full reconveyances, for cancellation), without atfecting the liability of eny persoa for the payment of
the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in granting any easemenft or creni-
ing any restriction therson; (c) join in any subordination or other agreement affecting this deed or the lien or charge thersci; {d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or psrsons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof, Trustee's
tees for any of the services mentioned in this paragraph shall be not less than $5. .

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by aganf or 2v 2 receiver
to be appointed by a court, and without regard to the adequacy of any secutity for the indebtedness heroby secured, upon and §

*» possession of the property or any part thereof, in its own name sie or otherwise collect the rents, issues ars! profits, ; wding those past
due and unpaid, and apply the same, fess costs and ‘expenses of operation and collection, including reascnabie sitormey’s fees upon /Ay
indebtedness secured hereby, and in such order as beneficiary may determine.

- 11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or ¢he proceeds of fice
hd other insurance policies or .compensation orawar_ds for any taking or damasge of tbe property, and the application or re

‘ which .a_:e in‘excess of the asnount required ‘to pay all rea Bl oﬁsts, ’FY,V s and at!ormf_s fees necesserily paid or incurred by grantor

being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secared kereby fmmedi

due and payable. In such an zvent the beneficiary rmay elect to proceed to foreclose this trust deed in aquity as a morigage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursus any other right or remedy, aither nt
law or in equity, which the ‘beneliciary may have. In the event the beneficiary elects to foreclose by advertisement ared sale, the Hene-
ticiary or the. trustee shall execute and cause to be recorded a written notice of default and election to sall the property to satisiy rhe obliga-
tion secured hereby whereupon the trustee shall fix the time and. place of sale, give notice thereof as then recired Ly law asd proceed
to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795. . .

. .13. After the trustee has d forecl ¢ by advertisement and sale, and at any time prior to § days beiare the dats the
trustee conducts the ‘sale, the grantor or any other person so privileged by ORS 86.753, may cure the defaiit or defauiza, If the defasit
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entite amount ¢un af the
time of the cure other than such portion.as would not then be due had no default occusred. Any other default thar iz ceps
cured may be cured by tendering the performance ‘required under the obligation or trust deed. In any case, in addition fo curing
fault or defaults, the person effecting the cure shall pay to the beneliciary all costs and expenses, actusily incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by iaw,

-14. Otherwise, the sale shall be -held on the date and at the time and place designated in the notice of saie or the time fo shich
the sale may be postponed as provided by law. The frustes may sell the property either in one parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, buf without any covenant or warranty, express or implied. The recitais ip the
deed .of any matters of fact shall be conclusive proof of the truthlulness thereof: Any person, excluding the trustes;, but including the
granfor and beneticiary, may. purchzse at the sale. i .

15. Wken trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of zzle to payment of {1} the ex-

penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation sscured by
the. trust deed, (3) to all persons having recorded liens subsequent to the inferest of the trustee in the frist deed as their inferests may
appear in the order. of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.
- 16. Beneficiary may from time to time appoint a successor or Successors fo any trusiew named herein or (e any successor frustes
appointed hereunder. Upon such appointment, and without conveyance fo the successor Zrustee, the latter shall be vested with all title,
powers and-duties conferred upon any trustee herein d or inted . hex der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property. is situated, shall be conclusive proof of proper. appoiniment of the successor trustee.

17, Trustee accepis this trust when this deed, duly executed and acknowledged, is made a public recocd as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed.of trust or of any action or proceading in which granter,
beneficiary or trustee shall be. a party unless such action or proceeding is brought by trustee. )

The grantor covenants and.agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is 3
seized in fee simple of the real property and has a valid, unencumbered title therato . -

and that the grantor will warrant and forever defend the same ageinst all persons whomsoever.
The grantor warrants that the proceeds of the loan répresented By the above described note and this frust deed sre:
(a)* primarily for grantor’s personal, family or household purposes (see’ITmportant Notice Below ),
_(B) for an organization, or (éven if ‘grantor is a natural person) are for business or commercial purposes.
This deed applies to,; inures 'fo the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrarors, oxec
personal repr tatives, ssors ‘and assigns, The term beneficiary shall mean the holder and owner, inciuding piedgee, of the con
" secured” hereby, whether ‘or not named. as 2 beneficiary hereir :
U“"In comstruing this trust deed, if is understood that the grantor, trustee and/or beneticiary may each be more than one persos
if the context so requires, the singular shall be taken fo tiean and include the' plural, and that generally all grammatical changss shs

made, assumed and implied to make:the p(ov{afo::g fersof spply equally to corporations and to individuals.
IN WITNESS WHEREOF, the dranfor has executed this instrument the day and year first above writicr.

* IMPORTANT NOTICE: Delote, by fining out, whichever ‘warranty: {a} or {b) is .=
not.applicable; if w nty :{a) is applicable-and. the beneficlary Is.a litor.. .
as such word s defined ‘in the Truth-in-lending Act and Reguintion X, the
-banaficiary MUST comply. with the Act.and Regulation by. making - required
disclosures; for this purpose use Stevans-Ness Form N&. 13190, oF 8g

1 compliance with the Act Is'fiot ruquirsd, disteqd

- STATE OF CALIFORNIA
COuNTY-oF ___Glenn

Septembérfl, 19915
On A '

‘ : i . 'jéefore me,
Lacri Bell’ R TRL I LI

a Notary Public in and for said County and State, personally appeared ) TR NOTARY AL R ST
Chtgrlees W. James and Cheryl E., Beatty - "

personally known to me‘(or proved to me on the baslz of saﬁ_sfac.tcryv :
evidence)-to be the person(s) whose name(s) isfare subseribed to the!
within instrument and acknowledged to me that he/shafthsy exscuted -
* the same in his/herftheir authorized capacityfies), and tat by hisisatel
signature(s) on ths instrument the person(s), or the e ity uian belial
of which.the person{s) acted; execgtgq the ,i_ns!»rurmem " ;

. CERTIFICATE OF ACKNOWLEDGEMENT

“WITNESS my hand and official seal -

U Faamageny B

D5 Tiof Tose or destroy this Trust Desd OR THE NOTE which i secured
;- Both must be deliverad to_the trustce for : lation before.,
. ot will be'made:-> 7o Do w8

Bemfi;ﬁm IR




A portion of Lots 7 and 8 ‘Block 73, BUENA VISTA ADDITION TO THE
CITY OF KLAMATH FALLS, in the County of Klamath, State of
Oregon, more particularly described as follows:

Beginning at the most Westerly corner of said Lot 7 being the
point of intersection of Harriman and Last Streets; thence
Northeasterly along the Southeasterly line of Barriman Street
100 feet to a point; thence Southeasterly and parallel with
Last Street for a distance of 120 feet to the Scutheasterly line
of said Lot 8; thence Southwesterly along the Scutheasterly
line of said Lot 8, 100 feet to the most Southerly corner of
- said Lot 8; thence along the Northeasterly line of Last Street,
120 feet to the .point of beglnnlng, be*ng the Scuthwestarly 100
feet of said Lots ? anﬁ 8.

CODE 1 MAPD. 3809-298D 11 2100
CODE 1 MAP 3809-29BD TL 2000

* STATE OF OREGON COUI\TY ‘OF . KLAMATH

Filed for record at request of o Asgan .thle Co e " ' the 7th

frite

d B
‘qf Sept: A D, 18 _ 94 =343 ie'eleck ? Mz, and duly recorded in Vol. _H..A____a.}
L ST cof - Margcﬁaes e 'r—on?mm 28151
RO S SRS DO rL i s o Byvelyn, B3 ehr: - Eounty Clerk
FEE $20-00 d o ' C e ' A LoE A By g;\y j!! 4. “rr—w- P";/ Lff‘{/(/_) i./yM




