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A gila R IC B! 52
g 36"’,‘4181,TIiIS'TR‘UST'IZ?EED,‘xﬂade ‘this
e » LEONARD R. HARRIS ...

: . o o . -y 5% Grantor,
ASPEN TITLE & ESCROW, INC. . .. ... . . . LT . as Trustee, and
. KELSEY' S, GRAY and KIMBERLY. . A.. GRAY,. husband and wife

. as Bensficiary,

e s o WITNESSETH : - o e
L Grantor irrevocably grants, Bargains, sells and ‘conveys to frustee in frust, with power of salz, the property in
Klamath s:.i0i:County, Oregon, described as: o . )
Re~recorded to-reflect note payoff-dates; - =

EXHIBIT "A"™ ATTACHED

This ‘Trust Deed -is’ junior and subordinate to the Trust Deed Recorded in Volume M-88

Page 7093 of the-Klamath'County Records. . :
together with all and singular the t ts, heredit. ts and appurt >s and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues.and profits thereof and all fixtuses now or herealter attached to or used in connection with
the property. - R - oo

FOR THE PURPOSE OF SECURING »PERI_’VORMANCE of each agreement of grantor Rerein contained and payment of the sum

of ...EIGHT THOUSAND AND_no/100-==: S —

- ($8,000.00 Doliars, with interest thereon according to the terms of a promissory
note of even date herewith, payable.to bensticiary or order and made by grantor, the final payment of principal and inferest heseod, if
not ....ner paid, to be due and payable 'mﬂ't**f-}t‘if"o'f-mtﬁ-,_l_yAugus £ 15, 1999.@ el

o~ . The date of maturity of the debt secured by this instrument.is the date, sizied above, on whick the final installmen of the nois
becomes due and payable: Should the grantor either agree to, attempt to, or actually sell, convey, or assign 8l (or any part) of the prop-
erty.or all .(or-any part) of grantor's interest in it without first obtaining the written consent or approval of the heneficiay, then, at the
beneticiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herefsr, ahali
come immediately due and payable. The execution by grantor of an earnest mohsy sgreermmnt®® does not constitute a sale, conveyarmce &
assignment. ' PO R
To protect the security of this trust deed, grantor agrees: - L i )
1,- To protect, preserve and maintain the property in good condition and repair; not'fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of.the property. : £
. 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,

daraged or destroyed thereon, and pay when due all costs incirred therefor.
s -0 3. To comply with all laws, ordi: regulations, cov conditi and restri affecting the property; if the beneficiary
S0 requests, to join'in executing such financing statements pursuant to'the Uniform Commercial Code as the beneliciary may require and
fo pay for filing same in the proper public office or offices, as well ‘as the cost of all lien searches made by liling officers or searching
agencies as may be deemed desirable by the beneficiary. - o : s H
4. To provide and continuously maintain’ insurance on the buildings now or hereafter erected on the property .against loss or |
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not Jess than . 10Surable val
written in companies acceptable to thée beneticiary, with loss payable to the latter; all policies of insurance shall be detivared to the bene- i
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary i
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary mmay pro- i
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any delauit or notice of default here-
under or invalidate any act done pursuant to such notice.
5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied ar
d upon or against the property before any part of such taxss, assessments and other chnrges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor tail to make payment of any faxes, assessments, insurance premivms,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option;, make pavment thereéof, and the amount so paid, With interest at the rate set forth in the note
secured hereby, together with the obligations described. in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payrents,
with interest as aforesaid, the property horeinbefore described, as well as the grantor, shall be bound to the same exteat that they are
bound. for the payment. of the obligation herein described; and all such pay ts shall be i diately due and payable withcut notice,
and. the nonpayment thereot shall, at the option of the beneficiary, render all sums secuted by this frust deed immediately due and pay-
able and constitute a breach of this trust deed, . . . A .
= . ..6..To pay all costs, fees and expenses of this trust including the cost of title search as well as the other cosis and expenses of the
trustee incurred.in connection with or in enforcing this obligation and trustec’s and attorney’s fees actually incurred.
U 7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for ¢he foreciosure of this deed,
ta. pay. all. casts and ‘expenses, including evidence of title and the beneliciary’s or trustee’s attorney’s fees; the amwount of aitorney's fees
' mentioned in this paragraph 7.in all cases shall be fixed by, the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further sgrees to pay such sum as the appeliate court skall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal. . o -
. It is mutually agreed that: : ) ; .
. -8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary.shall have the right, if it so elects, to require. that all or any portion of the rmonies payable az compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder. must be either an attorney, who is 25 astive mamber of the Giagen Stals Bar, 2 bank, bust cempany
or savings and loan association authorized 1o do business under the laws of Oregon or the United Siales, a tila insurenss company suthorized io insure Utle to real

property of this state, its subsidiariss, affiliates, agens or braniciies, the United States or any agency thereo!, or 2 500 sgent Hzensed uader ORS 695505 o 686586
“WARNING: 12 USC 1701}-3 regulates and may. prohibit exercise of this sption, - .. - ) R I

**The publisher suggests that such an agreement address:the lssue of obtaning beneficiary’s tosgest in mmm -
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appear in the order of their priority and.(. 4) the surplis, if any, to the grantor or 1o ANy SUCCEssur in interest entitled to such murplys,

. - 16. Beneficiary ay from time to time appoint g SUCCESSOr or successors to any. trustee named. Aerein O 10 any successar trusfes
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1 Aot € TR
This deed epplies to, inres to ‘the berietit of and. binds all parties hereto, their keirs, legasees, devizoes, administrators, execuioss,
personal r'epresentatives, successors and assigns, The term beneficiary shail mean the holder apd owner, irleding pledgee, of the centract

secured hereby, whether.or not named as & beneticiary herein, -
; In construing this trust deed,’ it is understood. that ¢he grantor; trustes and/or beneficiary MRy each be more than one person: that
t so requires, the singular shall be taken to mean and include the plural, and that fenerally 3¢ gramoatical changes shall be
assumed and implied £ provisions hereof apply equally to corporations and ¢o individgals,

o make the
IN WITNESS WHEREOF, he grantor has executed t instrument the day ang year first above written,
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Lot 16, Block 200,.MILLS SECOND ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon. EXCEPTING
that parcel deeded to Irma Shearer in Deed recorded in Volume
‘197 at Page 471, Deed Records of Klamath County, Oregon,
described as follows:

Beginning at the Northeast corner of said Lot 16 and running
thence West 31 feet along the North line of said lot; running
~thence South parallel to the East line of said lot, 18 feet;
- running thence East parallel to the North line of said lot, 31
feet to the East line of said lot; running thence North on the
East line of said lot, 18 feet to the place of beginning.

. CODE 1 MAP 3809-33DB TL 13800

' STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Filed for record at request of _____Aspen Title Co - ’ T the 2ist da
of . July AD, 1994 4 3:45  oclock P M., and duly recordes in Mol M94
o “ of : =-=-Mortgages __ on Page 22607
o . 3k . Evelyn Biehn - - Comnty Clerk :
FEE"  $20.00 - P e N By MDD eviilea GV Lt i

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of e Aspen Title GCo the 8th day
of Sept. AD, 1994 a_ 10:41  gclock __AM.. and duly recorded in Vol. M4
_ of . Mortgages on Page 28213
v : » ) R ~Evelyn Biehn = County Clerk
FEE$15.00 RO P o By SRt e V8 A




