Giﬁx‘zman'
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County, Oregon, described as:

g v;ﬁiéﬁ_ré'é"{&ogé}{y is not Eﬁ&éﬁﬁ)} usedforagnculfuraltlmberorgfazmg purpm togéther with all and singular the tenements, hereditaments and appurte-
nances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or there-
after attached to'or tised T Gonnection with said real estate:” T :
wﬂﬁ:}’ihe purpose Securing: (1)’.1;’;);men§'of‘the—ln§gpteq;xess and all other lawful chargese\ﬁdemeg by a Retail instaliment Contract of even date herewith,
made by‘Gra_:ptOr.‘ payable to the order.of Beneficiary at all times, in the manner as therein sef forth, having a Total of Payments of 16, 4%%. 10 aiadatotaliig
:c’,f_— -

ny extensions, renewals or modifications thereof; (2) performance of each agreement of Grantor herein contained; and

payable In_120 - monthly instaliments of § 137, 04%¥%¥%, with an Annual Percentage rate of . 1345 . . o, with an Amount Financed
$ 9 000, QOFFEEEERNY

(3)_pqyment of all.sums ex nded or advanced by Beneficiaty under.or, pursuant to the terms hereof.{t{ogsth‘qu with. Interest thereon as herein provided.

To protect the security of this trust deed, Grantor agrees:” . _..- st onios . R T

1. To keep said property in good condition and repair; not to remove or Qefnolish any building thereon; to complete or restore promptly and In good and work>

man-fike-manner-any building which may.be constructed, damaged or destroyed thereon and 1o pay when due all claims for tabor performed and materials fur-

njsh,e_gi,_t,l:xgre(q[;_Atq,_t_:omp!ytwith, all laws affecting sald property-or requiring any.alterations orimprovements to be made therecn; not to commit or permit waste

. thereof: not to commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the character or use of said property may
be reasonably necessary; the specific enumerations herein not excluding the general.”

2. If required by Beneficiary, 1o provide, maintain and deliverto the Beneficiary insurance on the premises satisfactory to the Beneficiary and with loss cayable
to the Beneficiary. The amount:collected underany fire, flood ‘or ottier Insurance policy may bé appiied by Beneficiary upon any indebtedness secured hereby
and in such order as Beneficiary,may, determine, or at option of Beneficiary the entire amount so collected or any part thereof may be released to Grantor. Such
application-or release shall-not cure or walve'any def nt ‘defaiit hereunder or invalidate any act done pursuant to such niotice.

2 TO Sithis trust includling the cost of title search as well as other costs and expenses of the trustee incurred in connection
with or enforcing this obligation, and Trustee's attorney’s fees actually incurred as permitted by law. - -

4, To appear in‘and defend any action or proceeding purporting to affect the security hereof o the rights or powers of Beneficiary or Trustes; and to pay all
costs.and;expenses. including costs of evidence of title and attomey’s fees in & reasonable sum as pemmitted by faw, in any such action or proceeding in which
beneficiary or trustee may appear. - : )

5:Topay‘at sten (10)K _aysprﬁ detinqueiicy.al taxes. o' essme {5 affecting the propefty;opay )):hén due all encumbrances, charges and hiefis-
wiih [nterest on the property or any part ther of that at any time appear to be prior or superior hereto. - DR

6. If Grantor fails to ﬂerfbim any of the above duties to Insure or preservé the subject mat_t,e[rg\f_ thlsTmst Deed, then Beneficiary may, but wm;éxﬁ chligation - '

todo so and without notice 1o 6r derfiand on Grantor and without releasing Grantor from ‘obiigation hereunder, perform or cause 1o be_performed the same

insuch friEnner and 10 stich éxtent 35 Beneficiary may deem necessary 10 he security Beneficiary may, for the purpose of exercising said powes;
enter onto the property; commence, appear in or defend any action.or procesding purponting to affect the security hereof or the rights end powers of Beneficiary.
- pay, purch e, contest or compromise any encumbrance,, chargeor lien, which inthe judgement of Beneficiary may incur any fiahiity, expend whatever Zmouns
_inits abso liscretion it may’ desra riscassary therefor including cost of evidence cf title, employ.counsel and pay his reasonable fees. Grantor covenarss 1o
. -repay immediately and without demand ali sums expended hereunder by Bensficiary, togsther with interest from date of expenditure at the rate provided in the
Contract untif paid, and the repayment of such sums are secured hereby. SRS .
. Itismutually agreed that:
' _7.Any.award of damages in connection with any condemnation for public use of or injury to said property or to any part thereof is hereby assigned and shall
be paid to Beneficiary who.may apply or release such monies received by it in the same manner and with the same effect as above provided for dispasiion of
proceeds of fire o other insurance. o i

8. if all or any, part of the property or an interest therein is sold or transferred by Grantor without Beneficiary's prior written consent excluding {2} the creztion
of Alier or fcurnbrance subordinate to this Trust Deed, {b) the creation of purchase mongy security Interest for household appliances or (c] a transfer by devise,
descent.or.by operation of law upon the death of a joint tenant,the Beneficiary may, at Bensficiary’s option, declare all the sums secured by this Trust Deed to
be Immediately due.and payable: Beneficiary shall have waived such optios to accelerate i, pricric the sale or transfer, Beneficiary and the person to whom the

Property is to be sold or transferred reach agreement In writing that the credit of such person is satisfactory 1o Beneficiary and that the imarest payable on the
sums secured by this Trust Deed shall be at such rate as ngﬁgiary shall request. S .

9. Upan any default by Grantor, the Beneficiary may at any ime, without notice, either in person o by agent, 200 without regard to the adequacy of any secu-
rify‘fdf"thé'ih’aébtédﬁé§§§éb’ﬁféaféﬁtér’ﬁp6h and {ake possession of ihe propery or any part of it and that the entering upon and taking possession of the prop-
-épy shall.not cure or waive any default.or notice of default or invalidate any-act done pursuant to such notice. - .o . -

- 10. Upon dofault by Grantor in payment of any Indebtedness secursd of in his perforriance of any agreement, the Sensfisiary may declare @} sums Secured
immediately due and payabie. In such event Beneficiary at its election may procead to forsclosa this Trust Deed in oquity in the manner provided by law for mont-
gage foreclosures or direct +hia Trustee to foreciose this Trust Deed by advertisement and s2io. in the latter event the Beneficiary or the Trustes shall execute end
cause to.be recorded its written notice of defautt and:ts election to sefl the said described real property to satisfy the obligations secured herely 2nd proceed
tp foreciose 1is Trust Deed in a manner provided by taw. PR - .

i 11; i after default and prior.to the time-and date set by Trustee for the Trustee's s%le, the Grantor or other person pays the ertye QR e doe uier TE
terms of the Trust Deed and the obligation secured thereby, the Grantor or other.person 'gr‘;aking such payment shall also pay to the Benefcary &8 the CUSIS X
expenses actually Incurred in enforcing ihe teiris:of the obligation as permitted by law. . : -

12. Upon any defaylt-by.Grantor hgrgugder,‘,;er\'ampg?e.h_all pay Beneficiary for any reasonable attomey’s fees incurred by Beneficiary consequed 1o Granor's

d;efauh. e y

L. 43:After alawidl lapse of time followirig the recordation of the natice of default and the giving or notice of sela the Trustee shall se¥ e propatty as provid-
g by law at public auction to the highest bidder for: cas!l_payab!e at the time of sale. Trustee shall defiver io the purchaser a deed without express oF rnplied
warranty. Any. p_erson,excluding‘the:l' rustee may. purchase at the sale. : Sl - T
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: aj; pames here:o. theirheirs, legatm devisees, administrators, executors, sucoessors and
1€ term” Benef' iciary shall meah the holder and owner ncluding pledgee cf the Retail Instaliment Contract secured hereby, whether or not named as
aBenéficiary ‘herein.in’ construing thlS» Trust Deed and wheneverthe context so requires; the maswlhe gender includes the feminine and ths nester; and the sin-

-gular number lndudes the plural.

e

r; A‘J.._Q
tepnle X. Guzmar{ Grantor

Grantor

- -QFFICIAL SEAL
_GEORGE DOUMAR
NOTRRY PUSLIC - OREGON
" COMMISSION NO, 6228?1
EXPIRES APR 1997

voSGuzmar’ v Stephanle Y u'm\e‘

voluntary act and deed.

‘STATE OF OREGON
For value. recewed -
assx

S)eqmour e i known to me to be the

of the corporation

executed the foregoin: insttument and acknowiedgs such execution be the fres and voluntary act and deed of such person,
ibed’ in it (delete the fal i lnappropﬁate) and stated on cath that (s)he was authorized to executs it on beha¥ of the cor-

doesnereby:ransfenass;gnandsazéveno mf ﬁmvﬁcma

5% * R
: 1w

commlsslon nas
w Notary Pu bt?,, )

G e ‘Iwrtrfykﬁxat the within instrument was recaived
. DONTUSE YIS - Tor record on the day of
SPACE: RESERVED - - . .19

TABEL M boUIS &t _o'clock_____ M. and recorded

inbook onpage
- Record of Mortgages of said Y.
= "Witness my hand and seal of County affixed.

’ AFI’ER RECORDING REI’URN TO'
~EMPIRE FUNDING: GORP.M e T
SOOOPlaza on the Lake:#100. 2 et
‘Austin, Texas 78746 - PR oo By e

wmm .



in

R8250

f MILLER. PARK, according
the offjce of th

to the

the Countg Clerk of

- the 8th day
’ fecorded in Vo, M4
~Biehn. " County Clerk *
o ey




