' ; bahjéinﬁ . ‘sells

in the County of Klamath,

undred

———_____, as grantor, William Sisemore, as trustes; ang
corporation orga‘nizedr and existing under the laws of the United States,

CWITNESSETH: ;
and conveys to the trustee, ‘in trust, with power of sale, the property

— County, Oreg‘on,j.descripgd‘ as;

State of Oregon.

of an aitempted assignment o

used for agricuttural, timber o

ts or privileges now or hereafier -

heating, ventilating, air-conditioning, refrigerating,

in place such as wall-to-wall carpeting and lingieun,

ises, including alt interest therein which the grantor

herein contained ang the payment of the sum of
AEZA AR A kR ks (s } Dotiars,

with interest thereon according to the terms of a promissory. note ot even date herewith, payable to the beneficiary or order and made by the grantor, principal ang
b 5 94

interest being payable ‘in monthly instaliments of (3 -i‘___

This trust deed shail further secure the payment of such additional maongy, if
any, as may be loaned hereafter by the beneficiary to the grantor o7 others having
an interest in the above described property, as may be evidenced by & note or notes.
If the indebtedness secured by this trust deed is evidenced by moré than one nipte,

the'beneﬁciary may credit payments received by it upon any of said notes or part:’”

of any payment on one note and part on another, as the beneficiary may elect,

The grantor hereby covenants to ang with the trustee and the beneﬁciary herein
the said premises angd property conveyed by this trust deed are free and clear

The grantor covenants and agrees to pay said note according 1o the terms
thereof and, when due, all taxes, assessments and other charges leyied against said
Pproperty; to keep said property free from alf eéncumbrances haying precedence over
this trust deed: to complete all buitdings in course of construction - or hereafter
constructed on'said premises within six months fram the date hereof or the date
construction is hereafter commenced; to repair ang restore promptly and in good
workmanlike manner any building or improvement on said property which may he
damaged or destroyed and pay, when due, all costs incurred therefor; to allow
beneficiary to inspect said property at all times during construction; tg replace any
work or materials unsatisfactory to beneficiary within fifteén days after written notice
from beneficiary of such fact; notto remove or destroy any building or improvements
fow or hereafter constructed “on said ‘premises; o keep alf buildings and
improvements now or hereafter erected upon said property in good repair and tg
commit or suffer no waste of said premises; to keep ali buildings, property and
improvements: noiy or. hereafter erected on said premises continuously insured
against loss by fire or such other hazards as the beneficiary may from time 1o time
require, in'a sum not fess than the originaj principal sum of the note or obligation

i Y O cOmpanies acceptable to the beneficiary,

insurance in correct form and with approved

0Ss payable-clause-in favor of the beneficiary attached ang with premium paid, 1o
the principal place-of business of the beneficiary at least fifteen days prior to the
effective date of any such policy of insurance. I said policy of insurance is not so

lendered, the bensficiary may in its own discretion obtain insurance for the benefir-

of the beneficiary, which insurance shall be fion-cancelflable by the grantor during
the full term. of the - policy thus  obtaineq, :

I order o provide reqularly for the p
or other charges angd insu i

payable with respect 1o said
also one-thirty
Propenty withi

the severat purposes thereof and shalt
charged to the principal of the loan; or, at the option of the' beneficiary, the sums
S0 paid shall be held by the beneficiary in trust as 3 feserve account, without interest,
to pay said premiums, taxes, assessments or gther charges when they shall become
due  and payable. .

While the grantoris 1o Bay any and all taxes, BSSessments and other charges
levied or assessed against said broperty, or any part thereof, before the same begin
10 bear interest and also 1o pay premiums on allinsurance policies upon szid property,

uch payments are to be made through the beneficiary, ag aforesaid. The grantor

S
hergby amhufize§ th_e bquﬁqiary to pay any and all taxes, assessments aqd 'omer

commencing

ctober .19

charges levied or imposed against saig Property in the amounts a5 shown by the

statements thereof furnished by the collector of such faxes, assessments or

othercharges, and to pay the insurance premiums in the amounts shown on the

statenents submitted by the insurance carriers or their fepresentatives, andto charge

Said sums to the principal of the loan or 10 withdraw the sums which may be required

from the reserve account, if any, established for that purpose. Th

inngevent to hold the beneficiary responsible for failure 1o have any

or for any foss or damage growing out of a defect in any insuran

beneficiary hereby is authorized, in the event of any loss,

with any insurange company and to apply any

obiigations secured by this trust deed. In computi

for payment and satisfaction in tulf or upon sale or other 20QuisHion of the PrOperty

by the beneficiary after default, any balance Temaining n the reserve aCoountshat

be credited to the indebtedness. If the feserve account for iaxes, assessments,

insurahcep‘réminmsarid’mher tharges is not sufficient 2t any time 1or the payment
A baythe deficit 10 the hers l

may at its option 3dd the amount of such deficit 1o the principal of the obligation

Secured :herehy,. .~ 7 e L -

Should*the*grantor tail to *eep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and 1)) its expenditures therelor
shall draw interest at the rate specified in the note, shail be Tepayabie by the grantor
on demand and shall he secured. by the lien of this trust deed. in this Conneciion,
the beneficiary shali have the right in s discretion to complete any improvements
made on said premises and also to make such epairs g saig propenty as in s
sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with ajl laws, ordinances, reguiations,
Covenants, canditions and restrictions affecting szid Property; 1o pay aif Cosis, fees
and expenses of this trust, including the cost of titiz search, as weit ag the ather
COsts and expenses of the trustee incurred in connection with or in enforting this

, and jf riot paid within ten days afiet such derand, the bensficia

-obligation, and trustee’s and attorney’s fees actually incurred: 1o 2ppearin and osfend

any action or proceeding purporting to affect the security hersof or nghts or
powers of the beneficiary or trustee; and tp pay all costs zng CXpEEEs, inciuding
“cost of evidence of title ang attorney’s fees in a reasonabie sum o be fixeg by the
court, inany such action or proceeding in which the beneficiary or trustee M3y dgpesr
and in any syit brought by beneficiary 1o foreclose this deed, and o saig suins shat!
bo secured by this trust deed.

The beneficiary will furnish to the prantor on WIHIED fequsst therstor o
Stalement of account byt shatt 00t be obligated or requires 1o fumigh 2
statements of account,

it is mutaily “ agreed that:

1. In the event that any portion or all of said Propenty shaif be taien unger
the right of eminent domain or condemnation, the benefitiary sho b thi
to commence, prosecute in ils own name_ 2PPREr ¥ o7 gsfend am
proceedings, or to make ay Compromise or seltiement iy connect H such
taking and, if it sg elects, to require that 24 or Ty portion of the ONEY'S payable
as compensation for such taking, which are in €xeess of the ampun Feguired to
pay all reasonable COsts, expenses ang attomey's fees Necessanity paid or ine rred
by the grantor in such proceedings, shall be paig t the t&%miﬁ{y w7 5 ;
A . - o

'gS, and the belance apolisd upan
i THOT 35162S, at it own eXpanse, o
instruments zs shall be fecessary in obtaining
such compensation, promptly upon the beneficiary’s request.




creating |

(c) joln in any subordination or oth agreement affecting this deed

hereof; (d) réconvey withoit warranty; alf orany partofihe sropenty.

The grantee in any reconveyance may be described as the “person or persons fegally
entitied. thereto™ and the recitals therein of any matters‘or facts shall be conciusive

proof of the truthfulness thereof. Trustee's fees for any of the services in this pardgraph. =

shall be npt;[ess;tbgn $5.00.- - R R T
3. As additional security, grantor hereby assigns o benef : :
ance of these trusts afl rents, issues, royalties and profits of the property atiscied
by this deed and of any personal praperty located thereon, Until grantor shatt defaul
in the payment of any indebtedness secured hereby er in ti performance of any

agreement hereunder, grantor shall have the fight to_collect all such tenls, issues, .

Toyalties and profits earned prior to default as they become due ani payable. Upon
any default by the grantor hereunder, the beneficiary may at any time without faotice,

: the default.”

nr;g '.the .-

exceeding the amount provided hy law) othiet tha it
ld nt then be due had no detaul oecurred ang

7. 8. After the lapse of such time as may then be required by law foliowing the
recordation f said notice of default and giving of said notics of szie, the trustee sha
sl said property at the time and place fixed by him in cag folics of sale, sither as
-awhole or in separate parcels, and in such order as ke T3y Seterming, at pubhc suction

- 1o the highest bidder for cash, in fawfyl money of the United States, payabie 2t e
- Yime of sale. Trustes may postpone sale of ait gr any portion of sk progery by putsie

announcement at such time and place of sale and trom time 1o tme thersatier may

- Posipons ‘the sale by pablic announcement at the time fixsg by the preceging

-postponement. The Yrustee shall deliver to the purchaser his dead in form as required
by law, conveying the property 5o sold, but withoy! &Ny sovenan! of warranty, express

.07 implied. The recitals in the deed of any matters or fagts snali be sonclusive prog!

of the fruthfulness thereof. Any person, excluding the trusiee but including the grantar
and the beneficiary, may purchase at the sale.

either in person, by agent or by a receiver to be appointed by a court, and without
regard to the adequacy of any security for the indebtedness hereby secured, enter tpon
and take possession of said property, or any-part thereof, in its 0wn name sue for
or otherwise collect the rents, issues and profits, including those past due ang upaid,
and apply the same, less costs and expenses of operation and collaction, including
reasonable attorney’s fees, upon any indebtedness secured hereby, and in such orger
as the beneficiary may determine. :

4. The entering upon and taking possession of said property, the collection of
such rents, issues and profits or the proceeds of fire and other insurance palicies or
‘compensation or awards for any taking or damage of the property, and the application
Or release thereof, as aforesaid, shall ot cure or waive any defautt-or notice of default
hereunder or invalidate any act done pursuant to such notice. :

9. When the Trustée seils pursuant 1o the powers provided herein, the trugies

shall apply the proceeds of the trustee’s sale as follows: {1} To the expenses of e

sale including the compensation of the trustee, and a Teasonable charge by the aticrnsy.

{2) To the obligation secareg By the trust deed. (3) To a Persons having rscorded

-Hens subsequent to the interssts of the trustee in the trust deed 35 theirintsrests appear

in the order of their priority. {4) The surplus, it any, to the grantor of the trust desd
or to his successor in interest entitled 1o such surplus,

18. For any reason permitteg by law, the Beneticiary may from time 1o time appoinf
8 SUCCESSOr.or successors to any trustes named harein, or to any SUCCESSOr frugles |
.appointed hereunder. Upan such appointinent and without conveyance to the SusCessnr
trustee, the latter shall be vested with ail ti%e; powers and duties conieried upon any
trustee herein named or appointed hereunder. Each syeh appointment and substitution
shall be made by written instrument execited by the bensticiary, containing reference
to this trust deed and its place of fecord, which, when recorded in the office of the
county clerk or recorder of the Counly or counties in which the property 13 situated
shall‘be._conclusive proof of proper. appaintment of the SuCCessor trustee.

11. Trustes aceepts this trust when this Qeed, duly axecuted and acknowiedaes
is made a public Tecord, as provided by law. The trus e¢ i5 ot obligated fo nolify any
party hereto of pending sale under any other deeg of brust or of any go2 proceeding
- In.which:the grantor, beneficiary or trustes shap B2 3 party undess action or

proceeding Is brought by the trustee.

new foan applicant and shall pay beneficiary a service charge. .

i B, Time Is-of the essence of thig instrument and upon defauit by the grantor jn -
payment of any indebtedness secured-here
hereunder, the b

2y 3y deliy ; itten notice of default and election to sell the
trust progerty, which notice trustee shall cause to be duly filed for record. Upon delivery
of said natice of default and election to sell, the beneficiary shall deposit with the trustee
this trust deed and ail promissory notes and documents evidencing -expendituras -
secured hereby, whereupon the trustees shalf fix the time and piace of sale and give
notice thereof as then required by law. G e e

7. After default and any time prior to five days before the date set by the trusteg

- 12.This deed applies to, inures to the benefit of, and bings af partiss heegty,
thelr heirs, legatees devisees, administrators, exgoutars, gug 3
term “beneficiary” shall mean the holider ang owner, inciudin pizdose, of i
secured hereby, whether or not named as a beneficiary hergin. in tonstreing this dees
A u : f JUIOTE 1 : .- and whenever the context sg requires, the masculing gender includes the lomining anity
for the trustee’s sate, the grantor or other person Soprivileged may pay the entire amount - & neuter, and the singular number inclisdes the plural.

. IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written,

STATE GF OREGON Bk

Courit;mvf’ 1amath » "_ =

* THIS 1S TO CERTIFY that on tis ay of _ o

th'aiy_ Public i:n énd for'sai_d ‘cohnty énq sjate, beﬂrsjqrfélly"épﬁéa;édi the ‘i;lithin hamed
Fra Br;an Mueller -and AmyM : ;"Iu‘e‘llgrf';-

2nd :Szexgte'mbef‘;fv.ﬂ .

to me personally known to be the iden!ica!rindivic_iﬁai (=8) named in and who executed the foregoing instrument and acknowledged to me e
et -;hey- it R B R S executed the same freely and voluntafi!y for the uses and burposes therein gxpreuses,

bat pétarial sez the day and year fast above writien, ;
- OFFICIAL 8BAL. . L s R i ]
. JUDITH L. CALGY : O R
o, ,Nom%vpusuc-,pags‘é‘bu,, A o : : Ll e i\»
- GOMMISSION NO. 007238 SEUR L Heyeestcte pregan o
COMIMSSION EXPIRES AUQ. 31,1065 v My i s 83 L8l
el . STATEOFOREGON -
S CO{uptny'—:—ElaEa’.";b___; 58
o S lcerti_fythatthe within instrument was
received for record on the __ 8th day of
e Sept 19 94
vat 11:3@clock _A_ M., and recorded in
book _M94 onpage 28283
Record of Mortgages of said County.

’ Brian Mueller

BOATTYSE TS
LE: RESERVED
1FOR RECORDING
SEL S COUNTIES
EREUSED) T 5

 Grantor

 KLAMATH FIRST FEDERAL SAVINGS -~
ANDLOAN ASSOGIATION *

. - Witness miy hand and sea of County affixed.

Evelyn Biehn County Clark
: : County Clark

REQUEST FOR FULL RECONVEYANGE
o To b@‘ﬂsed dﬁ}y when ebiiﬂaﬁpn; have been paid.

 Ansten

cantet aft evidences
without wartanty, 10 the parties designated

- Kiamath First Federal Savinge & Loan Association, Beneficiary




