NESS LAY PUBLITING CO, PUHTLANG OF 328

| Poge 28331 &
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NTEE

19, 2] between

s TRUST DEED, magy

z X as Granior,
, as Trustee, and

Western Title & . Escrow

Sfeveii';"r'roﬁo' R e eiamutees s e in et sesiess: e as Beneficiary,
S S el '=WITNESSETH: B L
: Grantor irrevocably grants, _bargains, sells and conveys to frustee in trust, with power of sale, the properiy in

B I-('l‘apafh .. .. County, Oregon, described as: -

Lot 'ZR ',Bng}g,.,J.~L;»&,;@e;‘$ra&txi08_8,.—8plit‘ Rail ‘Ranchos,-according to-the official
plati thereofonEile i the?dffice of the County Clerk of Klamath County, Orsgon

)

o o;; herealter apportaining, and the rents, issues and prolits thereof and all }ixtures now or herealter attached {o or used in connection with
- the property. - AL me el e e »‘ . -

- Fli'%ﬂt THE PURPOSE OF SECURING PERFORMANCE of each’uﬁ'ée»men( of grantor herein contained and payment of the sum
of 18 soswrts

een. Thousand Eight Hundred Forty. and No/100--z—z===s

** together with all and singul, ir the 1 s, heredit ts and appuréenances and all other rights thereunto belonging or in anywite now

o " ,. b et Dollars, with interest thereon according fo the ferms of & promissory
.- note_of.even date herewith, payable to beneliciary or order and made by dranior, the final payment ol principal and interest fercol, if

not sooner paid, to be due and pa;{able DefxtenIBOfﬂOte,, 19. ... .

R Thg__da'le'ol maturity of the debt secured: by this ihq!niment is'the date, stated above, on which the tinal installment of the note
... becomes " due ‘and payable.. Should the grantor either agree to, atlesmpt to, or actually sell, convey, or assign all (or any part) of the
.. properiy.or ali Cor any part)-of grasifor’s interest in it without lirst obtaining the wriiten consent or approvsl of the beneliciary, which
. consent_shall not be unreasonably withheld, then, at the beneliciary's option®, all obligations secured by this instrument, irrespective of
the mmaizsify dales expressed therein, or herein, shall become immediately due and payable. { Delefe underlined clause if inapplicable.}
. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or assignment.
To protect. the security. of this trust deed, dranfor agrees:- - . . N k
R . 1. To profect, preserve and maintain the property. in good condition and repair; not ic remove or demwlish any building or im-
provement thereon; not to commit or permit any wasfe of the property. . . . . L
. 2. To complete or restore promptly.and in good and habitable condition any building or improvement which may be construcdsd,
- damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all Imws, ordi; es, regulations, cov ts. conditions and restrictions. alfecting the property; il the beneliciary
so requests, fo join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and .
to pay for liling same in the.proper public office or offices, as.well as the cost of all lien searches made by liling olficers or searching |
agencies as may be deemed desirable by the beneliciary. . .

4. To provide and continuously maintain-insurance on the buildings now .or herealter erected on the properiy against loss or ¢
damage by fize and such other hazards as the beneliciary may from time.to time require, in an amount not less than §. ] 1. insurable
wriften in companies acceptable fo the beneliciary, with loss payable to the Intter; all policies of insurance shall he delivered to the beae NA L
liciary as soon as insured; if the grantor shall lail for any reason {o procure any such insurance and to deliver the policies to the beneliciary
at least lilleen days prior to the expiration ol any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s exg The ¢ collected under any fire or other insurance policy may be applied by beneliciary upon
any indebfedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collecied,
or any part thereof, may be released fo grantor. Such application or release shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such notice, T ;

5. To keep the property Iree Irom consfruction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessmeants and other charges become past dur or dalinquent and
promgtly deliver receipts therclor to beneficinry; should the grantor {all to make payrirent of any faxes, assessnents, insurance premiams,
Jiens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set lorth in the nole
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising lrom breach of any of the covenants hereof and lor such payments,
with inferest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent thaf they are
bound for the payment ol the aobligation herein described, and all such payments shall be immediately due and payable without notice,
_and the nonpayment thereol shall, at the option of the beneficiary, render sl sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this frust including the cost of titls search as well as the ofher costs and expenses of the
trustee incurred.in connection with.or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

.. 7. To appear in and defend any action or proceeding purporting to alfect ihe securily rights or powers ol beneliciery or frustee;
and in any . suit, action or. proceeding in which the beneliciary or frustee may appear, including any suit lor the foreclosure of thie deed,
to pay all costs and exp including evid of title and the beneliciary’s or {rustes’s atiorney's lees; the amount of attorney's lees
. mentioned-in this.paragraph 7 in all cases shall be fixed by the trisl court and in the event ol an appeal from any judgment or decrea ol
the trinl court, grantor. lurther agrees (o pay such.sum as the appellate court shall adjudge reasonable as the beneliciary's or {rustec’s at-
torney's feex cn such appeal. I : L.

: It is mutunlly agreed that: - S S .

8. In the event that any portion or all of the property shall be taken under the right of inont di in or cond tion, bene-
liciary shall have the right, if.it so elects, fo require . that. all or any portion . of the monies payable as compensation for such taking.

NOTE: The Trust Deed Act provides that Ifia trusiee hereunder must be elther zn attomey, who Is an 2ctive member of the Oregoz Stale Bar, 2 bank, trust company
- or savings and loan association-anthorized to.do business under the laws of Oregon or the United Stalss, 2 titls Insurance company authorized to Insure title to real
property of this state, its subsldizries, affiliates, agents or branches, ke United States or any agency thereof, or an escrow agent licensed under ORS 636.505 to 696.585.

*WARNING: 12 USC 1701 regulales and:may-prohibit exercise of this option. R .
-, **The, publisher suggests that such-an ‘agreement address the issue of ‘obtaining beneficiary's consent In complele detall.
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