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THIS TRUST REED, s dayof August .
TS TR i T Brownite o Mary. . Broinie. . Hisbandond Wife

. Western Title & Escrowv L

19 9” between

as Granfor,
as Trustee, and

R e e L WITNESSETH: - .07 L. ,
Grantor irrevocably grants, bargains; sells and conveys to trustee in trust, with power of sale, the property in
.. County, Oregon, described as:.. )

as Beneficiery,

it SEEVENTTONQL s

, Trac 1098-Split Rail-Ranchos . .according.to the official
N ”afﬁi?:“? of the County Clerk of Klamath County., Oregon

5 ;

H
; i
: 3
: 3
together with all and sing lar the tenements, hereditaments and appurfcnnncés and all otker rightz thersunto belonging or in anywize now
or herealter appertaining, and the rents, issues and. profits thereof and all tixturas now or heresiter atinched {6 or ared in connection with

: the property. : R T .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granfor herein contained and pryment of the sum

Glisand. three. Hundred. ad. K0/100-w=mmmmmmms

- ST T I ——emm=e Dollars, with inlerest thereon scvording to the terms ol a promissory
" hote ol ‘even date herowith, payable to beneficiary or order and made by granioe, the final payment ol principal and interest hereot, if

not sooner paid, fo be due and payable DQI’IGHIBQfDOIE, 19 s

The date of maturity of the deb¢ secured by this instrument is ihe date, stated above, on which the linal installment of the nole
becomes dus and payable. Should the grantor either agree to, atfempt to. or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor’s inferest in it without first obtaining the written conzent or approval of the beneliciary, which
| consent shall not_be unreasonably withheld, then, at the beneliciary's option®, all obligations secured by this insfrument. irrespective of

The maturity daies expressed therein. or Tierein, shall become immediately due and payable. (Delete underlined clause il inapplicable.)
~ The execution by dranfor ol an earnest money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, granfor agrees: .
1. To protect, preserve and maintain the property in good condition and repair; not fo remove o demolish any building or im-
provement thereon; notf fo commit or permit any waste of the property. =
2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred theretor. g
73, To comply with all laws, ordinniices, regulations, covenants, conditions and restrictions allecting the property; if the benelicinry
30 requests, fo join in executing such linancing statements pursuant fc the Unilorm Commercial Code as the bencliciary may require snd |
to pay lor filing same in the proper public office or offices, as well as the eost of all lien searches made by filing otlicers or searching }
. agencies as may be deemed desirable by the bonolicinry. - : - R i
B2 4. To provide and contimtously. mainfain insurance on the buildings now or hereafter erected on the properly ngainst luss or 5%
H e
i

. damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than 8§ ful insurab

‘i wrilten in companies accepiable fo the Beneliciary, with loss payable ‘to the Intter; all policies of insurance shall be delivered to the beneN@

. ficiary as soon as insured; if the grantor shall fail {or any reason t{o procure any such insurance and to deliver the policies to the beneliciary

i at least lilteen days prior fo the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneficinry may pro-

. cure the sanmie at drantor's expense. The amount collected under any - fite or other insurance policy may be applied by beneliciary upon

. any-indebtedness secured hereby and in such order as Beneliciary may determine, or at opfion of beneliciary the entire amount so collected,

. or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of defoult here-

© under or invalidate any act done pursuant to such notice.: : - :

. 5. To heep the property lrec from consfruction liens and {o: pay all {axes, assessments and ather charges that may be levied or i

. assessed upon or against the property belore: any pact of such taxes, assessments and cther chardes become past due or delinquent and
promgetly deliver receipts therefor to beneliciary; should the grantor {ail to make payment of any taxes, asscssments, insurance preamiums,
Jiens or other chatges payable by grantor, either by direct- paymant-or by -providing beneliciary with lunds with which to make such pay-

.. ment, besieliciary may, at its ‘option, make payment thereol, and the mmount so paid, with interest at the tate set lorth in the note

. secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of

' the debt secured by this trust deed, without waiver of any rights arising irom’ breach of any of the covenants hereo! and for such payments,
with interest as aloresaid, the propeity hereinbelore described, ns well as the grantor, shall be bound fo the same cxtent that they are

) Dotind lor the payment ol the obligntion herein-described, and all such- payments shall be immediately due and payable without notice, i

i and ‘the nonpayment thereof shall, at the option of the beneliciary. render all sums secured by this trust deed immediately due and pay- |

.. able and constitute a breach of this'trust deed. o - . .

: 6. To pay all costs, fees and expenses of this trust including tha cost of title search as well as the other costs and expenses ol the
truslee inciirred in connection with or in enlorcing this obligation and trustes's and attorney's lees actually incurred,

: 7 97T appear in and delend any action or proceeding purporting to allect the security rights or powers of beneficiary or trusfee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit lor the loreclosure of this deed,

: {o pay all costs and expenses, including evidence ol title and the beneliciary's or ifrustee’s attornes's lees; the amount of atturney’'s lees
" mentioried in ‘this paragraph:7 in all.cases shall be {ixed by the trial court and in the event of an appeal {rom any judgment or decree of
: the trial court, dranfor further agrees o pay such sum as the appellate court ehall adjudge reasonable ns the beneliciary's or frustee's at-
torriey's lees on such appeal. Bt - : L - .
It is mutunlly agreed that: ' B AR : i
‘8. In the event that any portion or all of the property shall be taken under the right of inent d in or cond. tion, bene-
liciary shall have the right, il it so elects, to require that all or any ‘portion of the monies payable as compensation for such taking,

NGTE: The Trust Dead Act provides that the trusted hersunder must be elthier an aftorey, who s 2n active member of the Oregon Stete Bar, 2 bank, tust company
or.savings and loan association-authurized 1o do business under the faws of Oregon or the United States, a Uitle Insutance company autherized o Insure title o real
properly of this stale, ils subsidlaries, afillates, agents or branches, the United Stales or any agency thereol, or an escrow agent flcensed undar ORS £86.505 lo 696.585.
*WARNING: 12.USC 1701 ‘tegulates and may prohibit exercise of this option. C

**The publisher suggesis that-such an agreement address the Issue of ‘obtalning beneficlary’s consent in complets detail,

T A '\SQTEOFOREGON,
o . TRUST DEED - g \ ss.
: B T .. County of

certify that the within instru-

amda Brow.n.i;e‘f}*: i e ced 1 d "
"{".anmﬁie;" i i | D megf wad\raceiv or record on the

| e daper) 1S
SPACE RESERVED Y SRS - ) - oM, ared recorded
iR in book & IO coeeerrmsmerenemes O
RECORDEZA'S USE PAGO cearranirracneeorarrmris OREE feu/filefinstru- H

. Granter

‘:Strg_r\}en‘- Tronq.. i

" ment/microfilm/reception Nom ey
RECOTA OF woorensersnrnnn D s8I County.
© Witness my hand gnd seal of

L Benafidery .. ..

cording Retorn 10 (Namé, Address, Zph - : County affixed.
‘Forest Meadows =~ @ o o R - L
&76 Western Title & Escrow T et e
BUGTEeR 83T : : , : \
By s emsuer et bacases , Deputys,

R - T4 I o e dr 11 K - -




1,

cost

s,

28340 &

os and attorney’s fees necessarily psid or incurred by Jrantor

which are in excess of ths smount requ pay all ¢

in such’proceedings, shall be

' -in the trial and appellate cour

;wu‘L’secur'eH “héreby;
in obtaing

13, necessarily
‘and “grantoragrees, at ita own expense, to tak
d such ); tion, promptly-upon beneliciary's request,
9. At any time and Adrom time to time upon weitton request ol

ile nofe.for endorsement (in case of lull reconve
the indebtedness, {rustee may (a) consent fo th

" ing any restriction thereon; (c) join in any subordina
reconvey, without warranty, all or any part of the property.
legally entitled’thereto,” and the recitals therein of nny mat
fees for any of the services mentioned in this paragraph sha,
10. Upon any default by grantor hercunder, beneficiary may. at

fo be appointed by a court, and without regard to
possession of the property or any part thereol, in
due and unpaid, and apply the same, less cosfs n
indebtedness. secured hereby, and in such crder as benelicinry may de
11. The entering upon and (aking. possessio,

ther insurance policiex or compensation or

said, shall not cure or wailfe any default o

tion or other
The gran
ters or fa

its. own name sue o

due and payable. In such an event the beneficiary may elect to proce
trustee (o loreclose this trust deed by advertise
law or in equity, which the beneliciary may hava.
- liciary or the trustee shall executs and cause fo ba re
tion secured hereby whereupon the trustes shall lix
to foreclose this trust dwed in |
... 13. Alter the trustee has ommence
. frusfee conducts the sale, the grantor of any other m
consists o} a tailure fo pay, wher ‘due,
time of the cure other than such porti
cured may be ciured by tendering the
fault or delaults, ] C i
the obligation of the frust deed fogether with trustee’s
14, Otherwise, the sale shall be' held on the date and af
the sale may be postponed .as provided by law. The trustee ma
" the parcel or parcels at auction:to the highest bidder {or cash,
in form as required by law. conveyi ner
deed of any matters of fact shall
Arantor and heneliciary, may purihnse ot the sala.
" 15. When trustec sells pursuant o ‘the powers provided herein,
penses of sale, including the conipensation of the trustee and a reas
the trust deed, (3) to all persons having recorded liens subsequent to
appear in the order of their priority and (4) the surplus, if any, ¢
a

In the event the

crson’ so privileg

ruthlu

paid to beneficiary and applied by it {irst upon.an;
‘paid or incurred by benoliclary in such procecdings,

yances, lor cancellntion), without allecting
e making ol any map or plat

the adequacy of any security for the indehte
nd expenses of operation and collection,

n of the property, the collection of such rents,
awards for any taking or demage of the proper
r notice of delault hereunder or Invalidate any
‘any indebtedness secured hereby or in grantor's pe:
ment and/or performance, the beneficiary may

ment and sale, or may direct the trustee to p
corded a written notice of default and elsc

the manner provided in ORS 86.735 to 86,795, -
L d 1 e by advertisement and sale,

‘sums secured by the trust deed, the default
on as would not ‘then be due had no delault

and attorney’s fees nof
the time and place designated in the
y sell-the property either in one parcel
payable at the time of sale, Trustee sh,
without any covenant or warranty, ex,

onable charde by trustee

o the grantor or to any successor in ir

y ressonsble costs and ezporises and afforney's lees, both
and the balence applisd upon the indebted-
o such actions and executs such instruments sz shall be necessary
beneliciary, payment of its lees and presentation of this deed and
the liability of any person lor the payment of
of the property; (b ) join in granting any sasement or creat-
agreement allecting this deed or the lien or charge thereol; {d)
tee in any reconveyance may be described as the “person or persons

cts shall be conclusive pProol of the truthiulness thereof. Tmsige’q N

!l be not less than $5,

either in person, by sgent or by a receiver
dness hereby secured, enter upon and take
r otherivise collect the rents, issues and prolits, including those pnst
including reasonable altorney’s lees upen any

any time without notice,

fermine,

issues and prolits, or the proceeds of iire
ty, and the application or release thereof es
act done pursuant to such notice.
rformance of any agreement hereunder, time
declare all sums secured frereby invmediately
st deed in equity as & morégsge or direct the
ursue any otfier right or remedy, either at
eclose by adverliserment sod szule, the bone-
perty fo entisfy the obliga-
uired By Jaw and proceed

ed to foreclose this tru

beneliciary elects fo for
tian fo sell the pro
the time and place ol sale, 8Ive notice thereol as then req
and at any time peior fo 5 days belore the date the
ed by ORS 86.753, may cuare the delaull or defnults. 11 the defauit
may be cured by paying the entire amount due at the
occurred. Any other delault that is capable of being
in addition to curing the de-
tually incurred in enlorcing
s provided by law.
notice of sale or the time io which
or in separate parcels and shall sel!
all deliver to the purchaser its dend
press or implied. The recitals in the
uding the trustee, but including the

Iness thereof, Any person, excl

proceeds of sale to payment of (1) ths ex-
’s attorney, (2) to the olligation secured by
the interest of the (rustee in the trust deed as their intesests may
iferest entitied to such surplus,

fruslee shall apply the

16. Beneliciary may from time fo finte int or

8 fo any (rustee named herein or fo 8any successcr {rusiee

appointed hereunder. Upon such appointment, and without conwy.
'powers and duties conferred u
. 'made by written instrument ezecuted by benoficiary, which,

ey
pon any frusfen herein named or app

ford,

ance to the successor trusiee,
ointed hereunder. Each such
when recorded in the morigage recor

the latter shall be vested with ail tigle,
appointment and asubstitution shall be
ds of the county or counties in which the

of the. trustee,

‘Property is situated, shall be conclusive prool of proper.

4

, i3 made 8 public record as provided by Iaw. Trusiee

17. Trustee ncce, trust:when this deed, duly

s party unless suzch action or proceedin,
o drantor covenants and agrees to.and with the beneficiary an
in-lee asimple of the

same against

"and that the graritor will wariant and forever defend the
o n re,

The grantor warrants that the proceeds of the loa
" (a)* primari d rsonal, family or house

(b) rdanization, or (even-if grantor ‘s ‘a natural

This deed applies to, inures fo the benelit ol and birids
personal repr tives, su s and assigns. The term bene
secured hereby, whether or not namied as a beneliciary herein.
In construing this trust deed, it is undersfood that the grantor,

it the- context so raquires,
‘made, assumed and implied to make the provisions hereof apply equa.

. IN WITNESS WHEREOF, ‘the grantor has execute

ng Xou!, whi;hw-r warranty {o} or (b} is
ficable and ths beneficl y Is a crediter
ding Act and Regulatl Z, the
Regulation & e tract

© * |JMPOR
not i

as such wo
N Y Y

TANT NOTICE: Delete, by lin]
teables if

thelrel

1 I y {a) is
is dafined In the Truth-In
! ply with the Act and Y g req

s; for this purp use Stevens-Ness Form No. 1319, or equis=lant.
If compliance with the ‘Act is not required, disregard this notice. -

fle,

disel.

the singular shall be taken to menn and inclade the plural, and thar

rust or of any action or proceeding in which &rantor,
g4 /s brought by trustee.
d_the beneliciary's successor in interest that the grantor je fewiully

tenl property and has a valid, unencumberad title thereto

all persons whomsoever,

presented by the above described nofe and this trust deed wre:
hold purposes (see Important Notice Below ),

person) are for business or commercial purposes.

all parties hereto,.
liciary shall mean

their heirs, legatees, devisees, administrators, executors,
the holder and awner, including pledgee, ol the contract

fri:slce énd/or beneticiary may each be more then one person; that
generally all grammatical changes shall be
lly to corporations and to individuals.

d this instrument the day and year first above written.

Klarath

_ STATE OF OREGON, County of

TS e e

me on

rownie

-This instrume

by

nt was acknowledged before me on

QIFICIAL SEAL

A

RATHLEEN R. WEINSTEIN
NOTARY PUBLIC - OREGON
CO%WSSION NO.C334g2

, MMISSION EXPIRES APR. 03, 1068

I3 A
é‘/, ARV

. . - Nota‘;y Public for Oregon
ission expires . AD5] ]

3,..1988

| STATE OF OREGON: COUNTY. OF KLAMATH:  ss

Klamath County Title

Co the 8th day

Fﬂod for .. récord at ,réq{xé;t_‘:gf pas
“of ”‘_’SGPt i o AD.

s

- _1'9’j94' ‘é(“"3:16“k

_o'clock ___P° M., and duly reco

rded in Vol. _MQ4 |
28339

Tof LT Mortgages

FEE *'$15.00

on Page
Evelyn Biehn
“ By Val OV I

»County. Clerk
CoaVurids ol tts




