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i A
B LGASON.

as Grazior,
as Trustee, and

Western. Title & Escrow . ...

as Beneficiary,

: Grgntor ‘irrevqcably grants, bqrgains, sells and conveys. o trustee in trust, with power of sale, the property in
.....Klamath.... ... County, Oregon, described as: - e R

Block 1 . Tract 1098-split Rail Ranchos, according to the official
] n ice of the County Clerk gii,,Klamath County, Oresgon

. ACCQ@D(%%;N - ?‘_,.a
Serial:No

logefhér with all ai-u{ ing lar the fens e ‘v" Sereditaments and appurtenances and all other rights thereunfo belonging or in anywise now
;7; ferealter appertaining, and the rents; issues and profits thereof and all lixtures now or hereafter attached lo or used in connection with
i e property. i e gy e e .

FOR THﬁ&IJRSPGOr% OF ?&Zoll/li% _I?ERFQI&MANCE of each agreement of grantor herein contained and payment ol the sum

......... === Dollara, with interest thereon according fo the terms of & promizsory

" note.of aven date_herewith, pi}{nb];lp benah'cluryorordcr and made by grantor, the final payment ol principal end interest hereof, il
i not soofter paid, fo be due and payable:. e Nl ML ML T8 .

' The date of maturity ol the debt secured by’ this instrutient is the date, stated above, on which the linal installment of the note
: becomes due’ and . payable. Should ‘the ‘granfor either agree to, atfempt fo, or actually sell, convey, or assign all (or any part) ol the
. property orali-(or any part) ol ‘drantor’s intérest in it ‘without first' obfaining the writlen consent or approval ol the beneliciary, which
*consent _shall not_be unrcasonably withheld, then, at the benelicinry’s option*, ali obligations secured by this_instrument, irrespective of
the maturily dafes expressed therein, or herein, shall Deconie immediately due and payable. ( Delete underlined clause il inapplicable.}
The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or assignment,
To'protect the secusity of this trust dezd, granfor agrees::. =i, -: - . -
... .1 To protect, preserve and maintain the property. in. good condition and repair; not to remove or demolish any building or im-
. provement thereon; not to commit or permit any waste ol the property. 3
. 2.- Te complete or restore promptly and.in good and habitable .condition any building or improvement which may be constructed,
. damaged or destroyed thereon, and pay when due all costs incurred therefor. ...
.\ 3. To comply with all Jaws, ordinances, regulations, covenants, conditions and restrictions allecting the property; it the Deneficiary
. so requests, fo_join in execuling such financing statemenis pursuant to the Pailorm’ Commercial Code as the beneticiary may require and
' fo pay ior liling same in the proper public olfice or offices, as well as the cost of all lisn searches made by {iling officers or searching
- mgencies-as may be deemed. desirable by the beneliciary. . . . )
4. To provide and:conti 1 infain insurance .on the buildings now or herealter erected on the properly agaifsf,loss or
in;

N & Y
:'damage by lire.and such other hazards as the benelicinry may Irom time to time require, in an amount not less than § ull insura

‘ written in companies acceptable fo the Leneficiary, with loss payable to the latter; all policies of insurance shall be detivered to the bene VAl

! ficiary as soon ns insured; if the grantor shall Inil for any reazon fo procure any such insurance and fo deliver the policies to the henelicinry
" at least. lilteen days prior fo the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
. cure the same at granfor's ex] . The t collected under any fire or other insurance policy muy be applied by beneliciary upon
: any indebiedness secured hereby and in such order as beneliciary may detesmine,; or at option of beneticiary the entire anwunt so collected,
' or any part thereof, may be released fo 4rantor. Such application or release shall not cure or waive any default or notice of default here-
. undér or invalidale any act done pursuant to such notice. ' v
: 5, To keep the properly frec from constfruction liens and fo pny all {axes, assessments and other chargrs that may be levied or
assessed upon or. against_the property belore any parf of such laxes, assessratents and othar charges become past due or delinquent and
. promgtly deliver receipts therefor to benelicinry; should the drantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which te make such pay-
ment, beneliciary mny, at its cption, make payment thereof, and the amount so paid, with interest at the rafe set lorth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the. debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
" with intcrest_as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound fo the same extent thai they nre
- bound lor the payment of the abligntion herein described, and all such pnyments shall be immediately due ond payable without notice,
.- ‘and the. nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
. able and constitute a breach of this trust deed. . . ’ ’ '
i _ 6. To pay all costs, fees and expenses of this trust including the cost of title search as well a3 the other costs and expenses ol the
trustee incurred in-connection with or in enforcing this obligation and trustee’s and attorney's fees actuaily incurred,
. ) 7. To appear in and delend any action or proceeding purporting to aflect the securitly rights or powers ol beneliciacy oi frustee;
" and in any suit, action or _proceeding in which the beneliciary or trustee may appesr, including eny suit lor the loreclosure ol this deed,
' to pay all costs and expenses, including evidence ol title and the beneficiary’s or trusies's altorney's fees; the amount of nttorncy’s lees
. mentioned in this paragraph 7 in all cases shall be fixed by, the trial court and in the event of an appes!l from any judgment or decree of
the trial court, grantor Turther, agrees to pay such sum as the appsiate court shall zdjudge reasonabls as the beneficiary's or trustee’s af-
tarney's lees on such appeal. .. Lo - . . . . P
: " It is mutunlly agreed that: .. .. I . Dol
. ... 8. In the event that any portion or all of the proporty shall be taken undsr the tight of inent di in or cond tion, bene-
liciary shall have the right, il it so elects, to requirs that all or any porlion 6f ttie monisa payable as comipensation for such taking,

- NOTE: The Trust Desd Act provides that the iruztse. hereunder must bis elther an altomey, who Is &n sciive mamber of the Oragon Stale Bar, » bank, trusl company

© or savings and loan association-authorized to do business under the faws of Oregon or the United States, a title Insurance company authorized to insure titie to real
. -property of this state, its subsidiarles, zfiitiates, agenis or branches, the Unlted Statas or any agency thereol, or an escrow agent licensed under ORS 696.505 1o 656.585.
: *WARNING: 12 USC 1701 regulatas and:may prohibit exercise of this option. . - - . : i .

.L..**The publishat-sugges!s that such an agreement addross the issue of ‘obtalning bersficiary’s consent In complete delall.
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"“which are in‘excess of the amoant reqaired

‘‘ness _secured hereb)

‘9. At any time and:irom time to ti

- feconvey, without warranty, all or any part-of the property.

and other il
aforesaid, shall n

1,

13. After the trustee has-

£ e :pay. all.
:§7 such proceedings; shall Lo paid fo benelicizry and applied
in the trial and sppellate courts, necessdrily paid of incurréd by
e ' and grantor, agrees, at its own expense,
‘i obtaining such co pensation, promptly upon -benelicinry’s request, -

- to be appointed by a court, and without regard to the adequacy
possession of the property or any part thereof, in’its own name
. due and unpaid, and apply the same, less costs and. expenses ol operati
indebtedness secured hereby, ‘and in such order as beneliciary may determine.
=50 11, The enfering upon and taking possession of the pro

. Iaw ‘or. in equity, which the ‘Beneliciary may have. In the event
“:ficidry or the trustee shall execute and cause to be recorded a writt
.-{ion secured hereby whereupon {he trustee shall fix the time and
"'to {oreclose this trust deed in.the manner provided in ORS 86.735 to 86.795.
e d lor me

and attorney’s lees necessarily f;u'd or mcurreé by grén’lor

by it lirst upon any reasonable costs and expenses and atiorney's fees, both
beneficiery in such proceedings, and the balance applied upon the indebged-
to take siuch. actions and execute such instruments as shall be necessary

nie upon written request of beneliciary, payment of its fees and presentation of this decd and
the note lor endorsement (in case of full reconveyances, lor cancellation), without allecting the liability of any person for the payment of
the indebtedness, frustee may (a) consent to the making. of any map or plat of the property; (b) join in granting any easement or creal-
ing any restriction thereon; (c) join in any subordination or other ngreement allecting. this deed or the lien. or charge thereol; (d)

: o The grantee in any reconveyance may be described as the “person of persons
legnlly entitled thereto,” and the recitals therein ol any maflers or {acts shaoll be conclusive ‘prool of the truthiulness thereol. Trustee's
{ees for any ol the gervices mentioned in this paragraph shall bo not fess thon $5.

10. Upon any default by grantor hereunder, beneliciary may at any fime without notice, either in person, by agent or by a receiver
of any mecurify for the indebfedness hereby secured, enter upon and iake
sue or off=rwise collect the rents, issues and prolits, including those past

on and collection, including reasonable attorney’'s lees upon any

nerty, the collection of such rents, issues and prolits, or the proceeds of lire
tion or awards for any taking or damage of the property, and the application or release therecl 83
lauit or notice ot default hereunder or invalidate any act done pursuant (o such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
. being of the essence with respect (o such payment andfor pecformance, the beneficiary may declare &ll sums secured hereby immediately
~due and payable. In such an event the beneliciary may elect to proceed to foreclose this frust deed in equity as & morigage of direct the
. {rizstee fo foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
the beneficiary elects to foreclose by adveriisement and sale, the bene-
en notice of detault and election to sell the property to satisfy the obliga-
place of. sale, give notice thereol as then required by law and proceed

t and. sc;vlc, and at any {ime prior to 5 days belore the date the

e. by adverti:

time of the cure other than such portion as would not then

. grantor and beneficiary, may purchase at the sale.

" cured may be cured by. tefidering the performance required under the obligation or trust deed. In any case, i
"fault or delaults, the person ellecting the cure’ shall pay to the beneliciary all costs and expenses actually incurced in enlorcing
. the obligation of the frust deed together with trustee’s and ator

14. Otherwise, the sale shall bo held on the date and at th

ney’s fees not

the parcel or parcels at auction fo the highest bidder for cash
ir lorm as required by law conveying.the property so sold, bu
aeed of any matters of fact shall be conclusive proof of the

. 15. When trustee sells pursuant to the powers provided herei
penses of sale, including the compensation of the trustee and .a reasonable charge by (rustee’s aftoruey, (2) to the obligation secured by
_ the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, {o the grantor or fo any successor in interest entitled to such surplus.
- 16. Beneliciary may. from time to_time appoint a SUCCeSSOr Of SUCCessors to any frustee named herein or 1o sny successor trusfee
. ‘appointed hereunder. Upon such appointment, and without conveyance to the successor {rustee, the latter shall be vested sith all title,
powers and duties conferred upon any_trustee herein named or appointed kereunder. Each such appointment and substitution shall be
made by written instrument executed by ‘beneliciary, which, u'/.hen r

trustee conducts the sale, the grantor or any other person so privileged by ORS .86.753, may cure the default or defaults. 11 the default
consists of a iailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
be due had no delault occurred. Any other detault thaf is capable of being

n addition to curing the de-

ding the ts provided by law.

. e time and place designated in the notice of sale ar the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sail
. payable at the time of sale. Trustez shall deliver to the purchaser ifs deed
¢ without any covenant or warranty, express or implied. The recitals in the
truthiulness thereof. Any person, excluding the trustee, but including ihe

n, trustee shall apply the proceeds of sale to payment of (1) the ex-

ecorded in the mortfage records of the county or counties in which the
1 of the trustee.

_is_niof obligated fo noti

This deed .applies to, inures to the b_eneh't of and bi

. .broperly is situated, shall be condqsii"e, ‘proct of proper app
17. Trustee accepts this trust when this deed, duly executed and ‘acknowiedged, is made a public record as provided by law. Trustee

" The grantor covenants and agrees’'to and with’ the beneliciary
‘seizedbin'!cve simple of the real property and hgsva’vqh’d, unencumbered title thereto

personal repr tives, s and gns, The term b

made, assumed. and impli

“not oppliceble; if wearranty {a} is

. secured hereby, whether or not named as a beneliciary herein.
In consituing this trust deed, it is understood. that the

ecuted this inst

- % {MPORTANT NOTICE: Dalete, by linlng out, whichever warranty {o}orib) is -
y ’ ble ond the b y s @ eraditor

Iy any party hereto of ‘pending sale under any other deed of trust or of any action or proceeding in which grantor,
béﬁelicfary or trustee shall be a ‘party unless’ such action or,proceeding is brought by trustee.

and the beneficiary’s successor in interest that the grantor is lawfully

and that the grantor will warrant and forever delend the same against all persons whomsoever.

. ‘The grantor warrants ¢that the proceeds of the loan ropresen
(a)* primarily for grantor's peraonal, lamily or household purposes (soe Important Notice below),

(b) for.an organization, or (even il grantor is a natural person).are for business or commercial purposes.

ted by the above described note snd this trust deed are:

nds all parties hereto, their heire, Jegatees, devisees, administrators, execulors,
liciary shall mean the holder ‘and owner, including pledgee, of the contract

grunlor.,t:ﬁsice and{or beneliciary may each be more than ene person; that
;I the confext sc requires, the singular shall be taken fo mean and include the plural, and that generally all grammatical changrs shall be
ed to make _the provisions hereof apply egually fo corporations and to individuals,

"IN WITNESS WHEREOF, the grantor hias ex

ent the day and year first above written.

" baneficiary MUST comply with the Act and Reg
. gigel ; for this purp } For
1f compliance with ‘the Act is not required, disregard thiis nolice.

as such word Is defined in the l’nrﬂ.it;lh-londlngiAﬂ'cnd‘lebulalion Z, the
T st b (Y 2 med

{ q
vse Stevens-Ness Form No. 1319, or equivalent,

'$TATE OF OREGON, County of '

| Hﬂsmhgtm.. ............. ) ﬁ

“This instrument was ackniowledged beforé me on _August

by

By Keith E.. Lawson.

OFRJCIAL SEAL.:
R. WEINSTE!

KATHLEEN A,
) NOTARY PUBLIC - OREGON
)N COMMISSION NO.033432 '
o B WY COMMISSION EXPIRES APR. 03,1088 | -

mramantrai

Notat-;’ Pub!igl"o:' Gregon

‘Mylcomnk'xissvx'on eipirea Aoril 3, 1GGR

ord at ifeﬁn'e'stiofv S

STATE OF OREGON: COUNTY OF KLAMATH: _s5.

8th day

Sept R
D IR P :;;v; : . -o’f»,

Q- the
i ., and duly recorded in Vol. MOk
~.-on Page i

28349 . :
21yn Biehn < County Clerk
B@Qﬂ? st hberie L—?-/}’?} JTTIPN Y .Y




