-» as Grantor,
...... » as Trustee, and

ettt aern e . - a@s Beneficiary,
o WITNESSETH.

Granftor irrevocably grants, bgrgains, sells and conveys to frustee in trust, with power of sale, the property in
amat N County, Oregon, described as: . g

Lot 3 in Biloek 4, ORIGINAL TOWN OF KLAMATH FALLS, according to the official
Plat thereof on file din the office of the County Clerk of Klamath County,
Oregon. EXCEPTING'TI‘IEREFROM the Easterly 10 feet therecf.

together with all and singular the tenements, hereditaments and appurtenances and .ajl other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and Profits thereof and ajf fixtures now or hereatter attached to or used in connection with
the property. o ” . : R

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the surn
THIRTY-EIGHT THOUSAND. 4 NO/100 : ,

= Dollars, with interest thereon accarding to the terms of & promissory
de by grantor, the final Payment of principal and interess hereof, if

- XBX 2004,
is the dste, stated above, on which the tinal installment of the note
attempt to, or actually. sell, convey, or assign all (or a
s in i i fi ining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured by this instmment, irrespective of the maturity dates expressed therein, or herein, shail be-
come immediately due and payable. The execution by grantor of an earnsst money agreementss does not constitute a sale, conveyance or
assignment, L S
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maj tain-the pro, not fo remove or derolish any building or im.
Provement thereon;
2. To com; 7 i iti ilding or improvement which may pbe consfructed,
darnaged or destroyed thereon, £
: 3. To comply with all laws, ordinances, regulations, covenants, conditione and restrictions affecting the property; if the beneficiary
S0 requests, fo join in executing such firancing statements pursuant. o the Unitorm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oftice or oftices, as well as the cost of all lien searches made by tiling otficers or searching
agencies as may be deemed desirable by the beneficiary, :
- 4. To provide and continuously. maintain -insurance on the buildings now or hereafter erscted

damage by ‘fire and such other hazards as beneficiary may from time to ¢ime require, ;
fi i) ie with loss payable to the latter; 7

as insured;
at least fifteen days prior
cure the same af grantor's e: . 1 ] i { y be applied by beneliciary upon
any indebtedness secured in st iCi itie, Or at option of beneliciary the entire amount so collected,
or.any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of defauir here-
under or invalidate any dct done pursuant to such notice, .
: 5. To keep the property free from construction liens and

4.

ment, beneficiary may, at its option, make

secured hereby, together with the obligations describe
"the debt secured by this trust deed, without waiver of

with interest as af : in . 7 tent that they are
bound for the pay. . i io; ] diately due and Payable without notice,
and the nonpayme. I fon ! ici. : is trust deed immediately due and pay-
able and constitute.a breach of th; ed.

B 6. To pay all costs,

8 actually incurred.

security rights or powers of beneficiary or trustee;

including any suit for the foreclosure of this deed,

or . trustee’s attorney’s fees; the amount of attorney's fees

. event of an appeal from any Jjudgment or dacree of

the trial court, grantor further agrees fo pay such sum as the djudge reasonable as the beneticiary’s or trustee’s at-
torney’s fees on such appeéal. S

1¢ is mutually, agreed that: ' ! ’
. 8 In the eveni that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it o elects, to_require that alf or any portion of the monies payable as compensation for such taking,

heretnder must be either an attorney, who Is an active member of the Oregon State Bar, a bank, trust company
1 200N | United States, a title Insurance company autnorized to insure title 1o real
i agency thereet, or an escrow agens licensed under ORS 696.508 to 696.585,

WARNING: 12 USC 1701}-3 regufates ang may. prohibit exercies of this opiion, . . S .
“*The publisher suggests that-such an-agreement address the issue. of obtaining bensficiary's consent In complete datail.

: §§4 TE OF OREGON,
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which are ifi-excess t:the amount requirﬁ fo, pay all ¢ pasonabl éosti, ex; and attorney’s fecs r.eeeﬁéari{y Baid or incurred by grantor
in wch“proeaedg‘nés,‘*ahall{ ‘paid;to-beneficiary: and: Applied by It titst upon any ble costs and erp and atforney's fees, both

_in the trial and appellat. cotirts, ne rily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
83 sacured. -horeby; -and . grantor. -agreos, at its own expense, to take such actions and execute such instruments as shall be necessary
.obtaining such- tion, promptly. upon beneticiary's request, .
om time to time upon written request of beneficiary, payment of fts fees and presentation of this deed and
: e 2 for cancellation), wi atlecting the liability of any person for the payment of
the ‘indebtedness, trustee may (. ; i ; (b) join in granting any easement or creat-
ing any restriction thereon; join i . inati eed or the lien or charge thereof; (d}
reconvey, without warranty, { i y be described as the “person or persons
legally. entitled thereto,” i be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the service i i
10. by agent or by a recsiver
i i secured, enter upon and teke
issues and profits, including those past
, including reasonable attorney’s fees upon any

11..The entering ‘upon.and taking possession of the ‘property, the collection of such rents, issues and Pprofits, or the proceeds of fire
and other insurance polici or p ion or awards for any taking or damage of the Dbroperty, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default b i; lid. any act done pursuant to such notice,

he obliga-
and proceed

L1350 _trustee has’ commenced Aoreclosure by ‘advertisemsnt and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or. any other person so privileged by ORS 86.753, may cure the default or defaults. It the defauit
consists of a’failure to Pay, when due, siums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or in addition to curing the de.
fault or ‘defaults, the person eflecting the cure shall pay to the i
the obligation of the trust f ' with’ 5

separate parcels and shail sell

Trustee shall deliver to the purchaser its deed
arranty, express or implied. The recitals in the
person, excluding the trustee, but including the

15, When trustee bowers provided Rerein, trustee shall apply the proceeds of sale to payment of (1} the ex-
penses of sale, including the compensation of the. trustee and a reasonable charge by trustee’s attorney, (2) to the obligation zocured by
the trust deed, ( 3) to.all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priorit)z and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

... 16. Beneficiary may from . time to time appoint a SUCCessor or successors fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred .:upon any trusfee herein d or inted her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is aituated, shall be conclusive ‘proot of proper appointment of the successor trustee.

17, Trustee accepts this frust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trussee
is.not obligated to notily any party hereto of pending sale under dny other deed of trust or of any action or procseding in which granter,
beneficiary or trustee shall be a party unless such act ding is brought by trustee,

g party. >2.0r pro il
The grantor covenants and agrees to and with the beneficiary and the beneticiary's successor in interest that the grantor is lavwfuily

skeized‘_irn fee simple of the real property and has a valid, unencumpbercd. title thereto except none

and that the grantor will warrant and forever def:

The grantor-warrants- ¢

(a)* Dprimarily for gr.

(b) for an organization, or-

"This deed applies to, inure. i b i ,¢hei, irs, devisees, administrators, executors,
personal representatives, successors and assigns: The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured ‘hereby, whether.or not nameéd as a beneficiary herein. o

In construing this trust deed, it is understood that ‘the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shail be taken to mean and include the Plural, and that Eenerally all grammatical changes shall be

made, assumed and implied to make the provisions he(eof apply ‘equally to corporations and to individuals,
IN WI TNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delate, by lining aut, whichever warranty (&) or (b s
not applicable; if warraniy. {a) is licable and the: beneficiary is a ditor :
as. such. word is defined .in the Truth-in-Lending Act and Regulation Z, the / \.
e, 1 1, by 1, F A

ficlary MUST comply with the Act and R g ing req
distlosires; for this purp use Stavens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, dis ica. . L . .
STATEOF € , County of .)ss.

= " “Thisinstrument was acknowledged before me on August 9;/ ey 19....9..1'},

by -...ROBERT M, TEMPLE, & ELIZABETH.A. TEMPLE '

»:= = . This instrument was éckizovﬁlédéedf‘iéiore me on _. 2 z - ? ........... , 19.?5{

by ' -

as

of

" My commission expires .4 ? =

. REQUEST_ FOR FUI.L RECONVEYANCE (i’or be iugd only whar oblisations have been paid.}.

T0O: ) N .» Trustee = p
The undersigned is the legal owner and holder of all indebtedriess secured by the foregoing trust deed. All'st

deed have.been fully paid 'and satisfied, You hereby are direct » Ot payment to you of any sums owing to vou
frust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by the trust deed (which are de

STATE OF OREGON: COUNTY OF KLAMATH: warggr o~ —oo meaired 2 the trust dee frrm ot ke s

Filed for record at request of Mountain Title Co. the 9th day

oF

-Sept i AD;19 9% ar.10:12  gelock . A M., and duly recorded in Vol. __M94
G of ... Mortgages on Page
i et . Evelyn Biehn -, County Clerk
o By s dier Vit il




