. Volmay
August

.................. , as Grantor,

sy @8 Trustee, and

» &s Benefticiary,

Grantor irrevocably g.rahts,_ bargains

' WITNESSETH: ; ,
: ! lls and c,on_v'e_}{.s' fo t(ugtee in trust, with power of sale, the property in
. TH: oo 'County, Oregon; ibed as: ' ’

TAX ACCT. NO. 2309-00280-00d0.

H, according to the official plat

Y, Oregon.

appurtenances and all other rights thereunto belonging or in anywise now

together with all and singul the t
‘or hereafter appertaining,

the property.

note: of :;;T;aﬂée herewith, . pay.
Hiot sooner paid, to be due and payable

erty or all (or any part ) of grantor's inter,
beneficiary’s option*, all obligations secur
come immediately due and payable, The
_ assignment.
To protect the security. of this
“ 1. To protec
Provement thereon;

ciary -or. rdér ;and!made by granfor, ¢,
PULSUAN

<. . The date of maturity of the debt secured by th
becomes due and, Ppayable. Should the’ grantor either

fs and 2
i thereof and all fixtares now or hereatter attached to or used in connection with

I Dollahr, wit interest 'th'ereon according to the terms of a Promissory
he final payment of principal and interest hereof, if

.to.mnote. 19 .

is instrument is the date, stated above, on which the fina] installment of the nofe
agree to, attempt to, or actually sell, convey, or assign all (or a

condition and repair; not to remove or demolish any building or im-
perty. . . .

2.: To complete or restore promptly. and in good and habitable condition any 'buildt'ng or improvement which may be constructed,
damaged or destroyed thereon, and ‘pay when due all costs incurred therefor,

2.3, To comply with all laws, ordinanqes, re'gulations,

So requests, to join in ing such fii
to pay for filing same in the

and the nonpayment thereof
able and ¢o

1t is mutually agreed that;

8.°In the event that any portion or all of the P

conditions and restrictions affecting the property; if the beneticiary

3 o the Uniform Commercial Code as the beneticiary may require and
as well as the cost of all lien searches made by filing officers or searching
operfy against lcss or

in an amount not less than $Insura h

all policies of insurance shall be delivered to the bene-

insurance and 10 deliver the policies to the beneficiary

fter placed on the buildings, the beneticiary may pro-

other insurance policy may pe applied by beneficiary upon

ine, or at option of beneliciary the entire amount so coilected,

Il not cure or waive any default or notice of default here-

faxes, assessments and other charges that may be levied or
ssents and other charges become past due or delinquent and
assessments, insurance premiums,

nds with which to make such pay-

of Beneficiary or trustee;

the amount of aftorney's fees
ppeal trom any judgment or decree of
judge reasonable as the bcneliciary's or trustee's at-

roperty shall be taken under the right of eminent domain or condemnation, bene-
ﬁciary shall have the right, if it so p{ecfs, to require that'all‘ or any portion of the monijes Payable as compensation for such taking,

progerty of this state, its subs;

NOTE: The Trust Deed Act provides that the tristee hereunder must be elther an attomey, who Is an active membsr of the Oregon Staiz Bar, a baak, trust company
or savings and foan association authorized to do business tinder the l1aws of Oregan or the United States, a title i i

p idiaries, affiliates, agents oruranches, the United States or any

13 SC.1701}-3 regulates and may frohibit exercise of this option.

**The publisher suggests-that such an agresment address the issue of obtaining

ss.

1 certify that the within-insiru-

e LI9.

: "clock ... .M., and recorded
. in book/reel Mxclume No.. . —— O
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13 e vhich in excess of.the amount required to pay all r 6. costs, experise y paid or incurred by grantor
g‘_‘*‘#ié«_;&ch proteedings, ‘shall'be paid ‘to beneticiary-arid  applied by it .any. reasanable cosis and expenses and atforney's fees, both
% win the-trial-and appellats courts, necessarily pald or incurred by bensticiary in such proceedings, and the balance applied upon the indebted-

ons and - executs such instruments as shall be necessary

:. ness .secured hereby; and grantor adrees,” at. ita own axpense, to take such acti
in_obtaining such pensation, promptly upon benoliciary’s request.. . )
T " time to tithe upon written request of beneliciary, payment of its fees and presentation of this deed and
case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee' may (a) ¢ to the- g of any map or plat of the property; (b) join in granting any easement or creat-
ing .any . restriction thereon;. join i n or other agreement atfecting this desd or the lien or charge thereof; (d)
ty. The grantee in any reconveyance may be described as the “person or persons
matters or facts shall be conclusive proof.of the truthiulness thereof. Trustee's

entioned in this paragraph shall be not less than.$5.

10. Upon any default by grantor hereunder, beneficiary may at any -fime without notice, either in person, by agent or by a receiver
to be appointed by a court, and .without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Possession of the property or any . part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past

,.;-due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
-5 indebtedness secured hereby, and in such order as beneficiary may detfermine,

. 11.- The entering uporrand taking possession of the-property, the collection of such rents, isaues and protits, or the proceeds of tire

d ‘other insurance policies or compensation or ‘awards for any taking or damage»gi&afnroperty,' and the application or release thereof as
aforesaid, shall not cure or waive any default or notice o. :default hereunder or invalidais any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness se
being of the essence wi y {

due and payable,. : icil s trust deed in equity as a mortgage or direcé ihe

trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursus any other right or remedy, either at

law. .or in’ equity, which the, beneliciary may have, In the event the beneficiary elecis to foreclose by advertisement and sale, tha bene-

t € e to' 3 i | the property to satisty the obliga-

then required by law and proceed

to foreclose this trust deed in-the manner provided in ORS86.735 to 86.795. .: :
-13. After the' trustee has commenced foreclosure” by ‘advertisement. and sale, and at any time prior to 5 days before the date the
trastee ‘conducts” the sale, 'the ‘grantor or ‘any other ‘Person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a ‘failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other ‘than such portion as would. not’ then be due’ had no default occurred. Any other default that is capable of being
cured may be cured by fendering the performance required under the obligation or i itie
fault or ‘defaults, &, ! i 7
the obligation of the tr . 4
. '14. Otherwjse," : € & -2 ’ fi ignated in the nofice of sale or the time to which

the sale' may be Postponed ‘as provided by law. The trustee 'may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as‘required by law conveying ths property so sold, but without any covenant or warranty, express or implied. The recitals in: the
deed of any matters of fact shall be conclusive proof of ‘the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. " - - E :

 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) tke ex-
penses of sale, including the compensation of the tiustee ‘and a reasonable charge by frustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequient to the interest of the -trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or fo eny successor iniinierest entitled to such surplus.
... 16. Beneficiary miay from time to time appoint a suc or S to any trustee.named herein or 1o any successor frustee
appointed hereunder. Upon such appointment, and without conveyance 'to -the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or inted her fer. Each such appointment and substitution shall be
made by written instrument executed by benelx'ciary,'wlu'ch, when recorded in the mortgage records of the county or counties in whick the
property is situated, shall be conclusive proof of proper intment of the

7 17. Trustee nccepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or procesding in which grantor,
bensficiary or trustes shall be a party unless such action or pr ding is brought by trustee.
.'. . The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto except Covenants, Restrictions and

-

’ i ‘ s
Mict |
and that the grantor will warrant and forever def ainst all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

=.(a)* primarily for grantor’s personal, tamily.or household purposes ('see Important Notice below),
ol (HXXR YK A:20F e @, 2 A e IS B 2 s e e N Bty K 3 .
- . This deed applies to, tnures. to the benelit-of and ' binds all parties hereto, their heirs, legatees, devisees, administrazors, executors,
Ppersonal repr tatives, successors and igns. The term beneliciary shall mean. the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. .

In construing this trust deed, it is understood. that.the grantor, trustee and/or beneticiary may each be more than one person; that
if the context so requires,.the singular. shall .be_taken to mean and in e the plural, and that generally all grammatical changes shall be
made, assumed and implied to make. the_provisions hersof -apply equally to corporations and to individuals, .

IN WITNESS WHEREOF, the ‘grantor has-executed this instrument the day and year first above - 3

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (c) or (b] Is
not opplicable; if wamanty (a) is applicable .and the beneficiary is a creditor
@s such 'word'is defined in the Truth-in-Lending Act’and Regulatios ‘Z, the
beneficiary. MUST comply ‘with” tha Aét ‘and Reaulat "5y’ making required
discl ; for this purp use Stevers-Ness Form No. 131 9, .or.equivalent,

If compliance with the Act is not required, di§mgard this notice.

- This instrument was acknc wledged before me On/"'_ ,
e

ol ks At
CFFICIAL a:n;ls
WILLIAM J. BUR ,
NOVARY PUBLIC - OREGON -
; - COMMISSION NO.024853 ;
I8 COMMISSION.EXPIRES:MAY:18, 183

MR MR S T

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of . . .- Mountain Title Co . - L the Sth
of Zo e g _AD, 1994 cat 10312 oclock A M., and duly recorded in Vol. M94
" of T T Martgages . on Page - 28437
TR el . Evelyn Biehn . County Clerk
“FEE "$15,00 oo By 8 i, A VUt Ben il s e

_Sept.
RN




