Tms Dw er TRUST, made this "151;' ‘ day of July .

19947, by and between yiets and Viets,. Inc.. e '.,. .. i oas az -
héremafler re[en'ed !oas Gxi‘ntor, V. S lSmZ;.l gzslniizgﬁciref\ti Siﬁ;:igr’l K}'amahh Falls' OR 976;03:
whoss address is i

222" Southwest. ,C.olwdm}a treettamsrunrt&esgomg%:’ganq 10R 97201 6605

hercinafter referred to as  Lrustee, an 138 o {fation, an ageacy of the
Governmen: of ‘the United’ ‘States of Amenca, hereinafter referred to as “Beneficiary,” whq masintains an office and

PIWa of b“’mm at 222 Southwest Columb:.a Street, ‘Suite 500, Portland OR  97201-6605 -

E "$1.00 and other good end valuable conaldo;xauon, rccexpl of which

is. hereby hcknowledged the Granfor d hereby barga sel! grant, assign, and convey untu the Trustee, his succes-
 sors and assigns; alliof the fo'ﬂowmg dedcribed | property situated and being in the County of  -Kiamath

State of Qregon. _thls property is not currently used for agrlcultural,t grazmg -or t:_mber

2, 3 ar ' Bloc_ 310 of. arrow Addltlon to the C1ty of Klamath Falls, and

portion 'of the vacated'alley in.Block 310. of Darrow Addition to ‘the City of Klamath
fFalls ‘lying between Lots 1,. “and 3 on.one. s:.de and: Lot- 32 ‘on :the other side thereof,
‘all ord:mg o the’ offic:v.al pla thereof on. f:.le in: the crflce of the Gounty Clerk

ll ﬁxturee, mcludmg buL nat hmxled to all plumibing, heating, lighting,

’ .apparatus, and elevators (the Trustoy hercby declaring that

deemied. to have been permanently installed as part of the

’rovemenu now. or hereafter ex.!stxng thereon, tho hereditaments and appuirtenances and all other

nging, or in anywue,appertmmng, and the. reveruon and reversions, remainder and remainders,

} re ‘and proﬁu of the above, described property..To have and to hold the same unto the Trustee,

: nnd th sticcessors 1 mterest of the. Truslc» !orevex', in fce. simple or. auch other estale, if any, a8 is atated h-rein in
' ayment of a pronusaory note dated ¢ July. 15 1994 ; -

cipal 3 ' 08 . algned by E@r L. Viets, Pnesa.dent, arﬂ Suzame M. V,Lta, S@tetary
in 'bchalf of VJ.EtS and. 1ets,y NG s s :
The bencﬁud owner and holder of said note, and of the mdcbtedncss evzdenoed .hcmby is the Beneﬁcury

Tlns conveyanee ds. madc upon. and aub)ect to the furlher tn...! that the said Crantor shall remain in’ quiet

and. peaceable posseesmn of the above granted:and described premxsea and take the profms thereof to his own use until

le in'any: pay'mem. of-an installment-due on said' note or in ‘the perl'ormance of ‘any of the covenants or

o conaxuons Vmamed dxerem or:in’ thxs Deed: of Trust; and; also to’ secure the reimbursement of the Beneficiary or any
s other hoI&er'of eaid nole, the Tmalee or any subnmute tmslee of any and all colu and apenm mcomd mcludmg
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reason bl auomeys fel

nterest. thereen, the mwment of
Ty lhe repayment of ‘alls momes advanced or expended pursuant to said note or thia
luxons, and expenses, lhe above descnbed

’-

ceiver to be appmnled by the eourt, enter upon and lake possessxon of said property or any pait thereof, and do any
acts which Beneficiary deems proper, to, protect the.security heredf, and either with or wubout taking possession of
Lsmd property, collect and | receive the, rents,.roy alties, i issues, and proﬁlo thereof, including rents eccmed and unp:nd

,xes, msues, and proﬁts, bemg hereb) asslgned to Beneﬁcnary ss {urther security fok the payment of such
Exercxse of ngh!s under this. paragraph shall not cure. or - waive. any defauh or {'louce of default here-

“'and/or remedy ,A,or provaded by la . and may be exercxsed concurzently or mdcpendcntly. Expenses in-
" durred by’ Beneﬁexary hereunder mcludmv reasonab]e a!tome)s “fees shall be secuted herebyl
'

4. ‘The Grantor covenants and agrees that if he shall fail to pay. aaxd indebtedness, or aliy part thereof, when
due, or shall fail to perform any covenant or agreement of this instrument or of the promissory note secured bereby,
the entire indebtedness hereby secured shall immediately become due, payable, and collectible without natice, at
" the option of the Beneficiary or assigns, regardless of maturity, and. the Beneficiary or assigns may enter upon said
- property and collect the rents and profits thereof. Upon such default in payment or performance, and before or

after such entry, the Trustee, acting in the execution of this Trust, shall have the power to 22l said property,
and it shall be the Trustee’s duty to sell said property (and in case of any default of any purchaser, to resell)
at_public auction, to the highest bidder, first giving four weeks’ notice of the time, terms, and place of such
_ sale, by advertisement not less than once during each of said four weeks in a newspaper published or distributed in
the county or political subdivision in which said property is situated, all other notice being hereby waived by the
Grantor (and the Beneficiary or any person on behalf of the Beneficiary may bid and purchase ot such eale). Such
sale will be held at a suitable place to be selected by the Beneficiary within szid county or political subdivieion. The
Trustee is hereby authorized to execute and deliver to the purchaser at such sale a sufficient conveyance of said prop-
erty, which conveyance shall contain recitals as to the happening of a default upon which the execution of the power
of sale herein granted depends; and the said Grantor hereby constitutes and appoints the Trustee as his agent and
attorney in fact to make such recitals and to execute said conveyance and hereby covenants and agrees that the re-
citals so made shall be binding and conclusive upon the Grantor, and said conveyance shall be effectual to bar all
equity or right of redemption, homestead, dower, right of appraisement, and all other rights 2nd exemptions of the
Grantor, all of which are hereby expressly waived and conveyed to the Trustee. In the event of a zale as hereinshove
‘provided, the Grantor, or any perion in possession under the Grantor, shall then become and be tenants holding
over.and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in accordance
with the provisions of law applicable to tenants holding cver. The power and agency hereby granted are coupled
with an interest, and are irrevocable by death or otherwise, and are granted as cumulative to all other remedies for
the collection of said indebtedness. The Beneficiary or Assigns may take any other appropriate action pursuant to state
or Federal statute euhcr in state or, Federal court or. othetwme for the disposition of the property.
REEY BEE H
5. In the event of a sale as provxded in paragraph 4, the Trustee shall be paid a fee byithe Beneficiary in an
100 ; exeess of _percent of the gross amount of said sale or sales, provided, however, that the amount
hall be reasonable and shall be approved by the Beneficiary as to reasonableness, Said fee shall be in addi-
tion to‘ the ¢ end expensee incurred by the Trustee in conduelmg such-sale. The amount of auch costs and expenses
- shall be deducted and paid from thesale’s proceeds. Itis furthet agreed that if said property shajl be advertised for sale
aé hérein provided and not sold, the Trustee shall be entitled to a reasonable fee, in an amount écceptable to the Bene-
: ﬁexary for the services so rendered. The Trustee shall also be reimbursed by the Beneficiary for:all costs and expenses
inc urred in connection wnh the adveruemg of said property. for sale if the sale is not comummaled

6 The proceeda of any sale of said’ properly m aceordanee wnh paragraph 4 ahall be ap;; :hed first to pnymen!
. of fees, eoats, ‘and’ expensea ‘of said sale, he expenses mcurred by the Beneficiary. for the purpose of protecting or
maintaining said: property and reasonable attorneys® fees; seeondly, to payment of the indebtedness accured bereby;
-and thirdly, to pay any: aurplus or-excess o the person or persons legally entitled thereto. . .

"In the event 'saxd propeny is 8ol pursuant t' lhe authonzatxon contamed m this xmu'umem oratsa ]udxcul

. e, He will pron(lptlyA pr);:i he i
' ~manner ther\em provnded
RS

\in: #
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He will pay such expenses’and’ fees asmay bs incurred in’ the i protection and maintenance of said
. property, mcludmg the fees of any auomey employed by the Beneﬁcxary for the collection of any or all of the
expenses and fees, a8 may be mcurred in any foreclosure sale’ by !he

o feés reasonably incurred i ‘any ‘othe way..

, ; : i
4 t.i1.d./The righta.created. by this conveyance ehall remam in full force and eflect Quring any pos!ponement
- oF extennon of the time of the payment of the mdebtedness ev:denced by sald niote or any part thereof secured
hereby. : E : 3

e.. He wxll continuously maintain hazard insurance of auch l)pe or types and in such amounts as the
““Beneficiary may from time to time reqmre, on the. 1mprovements now or hereafterjon said property, and will
pay promptly when due any premiums therefor. All insurance shall be carried ia companies acceptable to
Beneficiary and the pohcxea and renewals tbereof shall be held by Beneficiary and.have attached thereto loes

) payable clauaes in favor of and in form acceptable to the Beneﬁc:ary. In the event of loss, Grantor will give
neficiary and Beneficiary may make proof of lost if not made promptly by
Grantor, and each insurance’ company ‘concerned is hereby authorized and directedjto make payment for such
. ~loss directly to Beneficiary instead of to Grantor and Beneficiary Jomﬂy, and the jnsurance proceeds, or any
oo part'thereof, may be applied by Beneﬁcnary at its-option either 1o the reduction of the indebtedness herehy
* secured or to’the restoration or repan' of the property damaged. In the event of .a Trustee’s sale or other
transfer of title to said property in extinguishment of the indebtedness secured hereby, all right, title, and
interest of the Grantor in and to any insurance policies then in force shall pase at the option of the Beneficiary

to the purchaser or Beneﬁcxary.

f. He will keep the said premxses in as good order and condmon as they are now and will not commit or
permit any waste thereof, reasonable wear and tear excepted, and in the event of the failure of the Grantor to
keep the buildings on said premises and those to be erected on said premises, or improvements thereon, in
_8aod repair, | the -Beneficiary. may make auch -repairs aé in‘the’ Beneﬁclarys discretion it may deem necessary
“for the proper Ppreservation thereof, and : any sums paid for: such repau’s sha“ ‘bear interest from the date of
- payment-at the rate specxﬁed ot
: Deed of Trust.

‘ crented agamet ‘the prope -
1 qhisDeed of Trust ahd furthier that he wxlI keep a[nd mamtam '.he same free from the claim of all persons
supplying labor or malenals Wthh will énter into the construction of any and all bu:ldxngs now being
erecled d: premises. .

- *9. In the e'!en 1e. Grantor fads o.pay’ any Federal, atate, or local tax “income. tax or other tax lien,
= charge, fee; or other expense charged 1o the property heéreinabove ‘described th Beneﬁcxary is hereby authorized to
* pay the same and any sum so paid by the Beneficiary shall be added o, an become & part ¢ the principal amount of
- - the indebtedness evidenced by said promissory note. If the Grantor shall’ pay-and discharge ‘the indebtedness evidenced
" by said proinissory note, and shall pay such sums and shall discharge all taxes and liens and the costs, fees, and
expenses of making, enforcmg. and executlng this- Deed of Trust, then this Deed of Tn.s; shall be canceled and

: surrendered : :
10. The Gramor covenants that he is lawfully selzed and poasessed of and has the nglpt to sell and convey said
. property; that 1.he same-is free from all' encumbrances except as hereinabove recited; and that he hereby binds him.
‘self and his auccessors in-interest to warrant and defend (he title aforesaid lherelo and every part thereof against the

. lawful elmms of a" persons whomsoever.” » . L g .

: ‘1L For better secumy of the mdebtedness hereby secured the Grantor, upon the request of the Beneficiary,
: xts successors or assigns, shall execute and deliver a supplemental mortgage or mortgages covering any additions,
: umprovementa, or betterments made to the property hercinabove described and: all property acqulrcd after the date
.- hereof (all in form satigfactory to Grantee). Furthermore, chould Grantor fail to cure any default iu the pa)mcnt
. . of a prior or mfenor encumbrance on the property descnbcd by this instrument, Grantor hereby agrees to permit

. Beneficiary to cure! ‘such-default, but Beneficiary is not obligated to do so; and such advances shall become part of
f." the mdebtedness secured by thls 1gsttument, subjzct zo the same terms and condmons

‘

: ‘ -,12 That all awards of damages in connection w:ih any condemnauon for pubhc use of or m,ury to any of eaid

* Uproperty dre hereby.aaengned and shiall be paid to Beneficiary, who may apply the same to payment of the installments

i last due under said note, and the Benceficiary is hereby authonzedg in' the name of the Grantor, te execute and deh\ er
Wahd acquxuances thereof and 1o appea! from any auch award. - . :

L AL , R ..-‘-'. . [T TR
; 13 The lrrevocable nght to appomt a subetitute trustee or trustees is hereby expressly granted to the Beneﬁcury,
his successors or assigns, to be exercised at any time hereafter-without notice and without specifying any reason there-
for, by ﬁlmg for record in the office where this’ mstrumens is recorded.an instrument of appomlmG’:t. The Grantor
“and the Trustee herem named or that 1 may heremaﬂer be aubmluted hereundcr expreequ wa we nouce of the exercue

oflhn ! oll nx foplication ©F00 oo s




M:, rupecnvoly, -and" the termi: "‘B
or transferes thereof \\!bether by operation of law or - otherwise. The covenants® ‘Hérein contained ‘shall bind and the
nghts herein granted or conveyed shall in 1tors, admxnutralors, successors, and aasigns

- CF.R: 101.1(3)}, this instrument is to ‘be ’construed an& ‘enforced m:g;'

17: A ;udlcxal decree. order, or Judgment holdmg any! provxuou or: pomon of: this instrument mvalxd or unon-r ‘
ghall nur. in, any.way; 1mpau' .or. preclude the: enforcement of the: remaining provisions or pomons of thxs
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i 3 known to me to be the . Secretary
-of the corpora ion that executed the within' instrument, known to me to be the persons
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STATE OF OREGON,

. 8

~.:County ofKlamath™ , %'~ £ 1o 00

Filed for record at request of:

Mountnin Title Co.

9th"

‘day of

on this

at

ni
ept
‘o'clock .M. and duly recorded

in Vol. ____M9% . of Mortgages Page . 28460 .
: County Clerk Lo
tudtante [ :

1:45

Evelyn Biehn
By
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