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“in the amount 1 uired to pay ali reasonable costs; nses and attorney’s fees necessarily paid or incurred b antor in such
o ggocecdmg;,shall be p§3 to ‘bcne%gl"ary and applied ;!;;sfit «Erst u%%n any.sucl'zyrcasonable costs {r‘x}d expenses and Zn orney’s fees,
- Doth'in the'trial ap e%p 1la cessarily paid or incurred by neﬁcu;?m such pro 5, and the balance applied upon the
ere : ot
su

indebtedness secur ©CS, at its own expense, to take such actions and execute such instruments as shall be
necessary in ob g ation upon beneficiary’s reqguest. .
9.-At any : . time quest of beneficiary, payment of its fees and ;fwresentaﬁou of this deed and the
ces, for cancellation), ﬂout(a&‘eﬁmg;}aé’hab:h 2 any person for the payment of
the indebtedness; trustee may (a) consent to the m of any map or plat of said property; Join in granting an
creating any restriction thereon; (c) join in ang' subordination or other agreement affecting this deed or the i
"(d) reconve without warran » @l or any part of the _proPerty. The grantec in an réconveyance may be described as the "person or
€Isons leFa{ly entitled thereto,” and the recitals therein of any matters or facts slm%l be_conclusive proof of the truthfulness thereof.

Tustee’s fees for any of the i this paragraph shall be not less than $5.

10. Upon any defa b i person, by agent or by 2 receiver
to be appointéd by a ¢ d with lequ security for th c hereby secured, enier upon and
ak p 3 e coll © rents, issues and profits

th e 1 d operation and collection, including reasonable
attorne?s fees upon an 2 red b , ary may determine,

11. The entering upon and taking possession of sai ¢ reats, issues an({garoﬁts._ or the proceeds of fire

other insurance polices or compensation or awar £ y takin ¢ ol the property, and the application or release thereof
esaid, shall not cure or vaive any default or notice of défaylr ereunder or gnvahdgte any act done pursuant to such notice.

12. Upon default by.gantor In payment of any indebtedness secured hereby or in Lis performance of any agreement hereunder, time
being of the essence wi respect to such payment and/or performance, the beneficiary may declare al} sums secured hereby immediage
fﬁrdue and payable. In such event the bene icxa? may ciect to proceed to foreclose this trust deeq 0 quity as a morigage or

drect the trustee to foreclose this trust deed DY advertisement and sale, or may direct th > 2ny other right or remedy

either at law or in egmty, which the beneficiary may have, In the event the beneficiary advertisement and sale,

e beneficiary or t 1¢ trustee shall execute and cause to be recorded a wri t ction to sell the properfy
to satisfy the obligati hereby whereupon the trustee shall fix the sale, give notice thereof as then required
by law and proceed to foreclose this trust deed i th g -735 to 86.795, .

.13 the trustee h €, and at any time [%rl,,or to 5 days before the date the
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other efault th

ts provided by law. . . .
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its deed in form h L or warranty, €Xpress or imp)
The recitals in the deed of r be conclusive proo truthfulress thereof. Any person, cxcluding the trustce,
but including the gr d'beneficiary, may purchasc at the salc, .

15. When trusice sells pursuant to the powers Lphrovxded herein, trustee shall a ply the proceeds of sale to ayment of 1(ll) the
expenses of sale, incly the compensation of the. trustee and a reasonable artﬁc by trustee’s attorney, (5 fo the ab gauon
secured by the trust deed 3) to all persons having recorded liens subs uent to the the interest of the trusice in the trust deed as
their interests may appear i the order of thejr priority and (4) the surp us, if any, to the grantor or to his successor in interest
entitled to such surplus, . ] . .

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to an SUCCESsor trustee
appointed hereunder. Upon such appomntment, and without conveyance to the successor trustee, the latter shall be vested with all
mfé gce)wers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution
§haﬂ be made by written instrument executed by beneficiary, which, w| €n recorded in the mortgage recorgs? of the county or counties
in which the property is situated, shall be conclusive proof of pr%per appointment of the successor trustee, . _ .
17. Trustee accepts this d, duly executed an acknowledged is made a public record as provided by law. Trustee is
not obligated to notify g sale under any other deef of trust or of any action or proceeding in which grantor,

th the benety &b bﬂgugﬁtabayzymm' in i that th is lawfull
€ beneliciary and the bene § successor in interest that the grantor isla
valid, unencaurgxbered title thereto & Y

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantorg;/arrants that the proceeds of the loan representef by the agve described note and this trust deed are:
(a) primarily for grantor’s personal, family, or urposes = [NOTICE: Line out the warranty that dogs not apply]

B-OFgamzation = & =

This deed applies to, inures to the Be 0 arties hereto, their hetrs, legatees, devisees, administrators; executors,
personal representatives, suc 1s, and assigns, 1 genef_'lcary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as 4 eficiary herein, . .

In construing this trug deed, it is understood that the grantor trustee, and/or beneficiary may each be more than one person; that if
the context so req the singular shall be taken to mean an include the plural and tha%gcn.era_lly all a&rammaueal changes shall be

ed to make the provisions hereof apply equally to corporations and to individualz,
F, said grantor has executed this instrument the day and year first above written,
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This instrument was acknowledged before me on __ September 2, 1994
By MICHAEL G. WELLING and M. JANELLE WELLING P - /
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