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... THIS TRUST DEED, 'made on'day " . '  ‘a5th ~of. ' RAugust 1994 ,'between
' HEIDI L. SCHERR, an individual , as Grantor, . - - - :
' J.:7 0 KBY TITLE COMPANY, an Oregon Corporation ) , as Trustes, and
VICKI ALLEN, an individual, as Boneficiary, :
: , oot U WITHESSETH:
- Grantor .. irrevocably grants, :bargains, sells .and conveys to trustee in trust, with
. power of sale, the propérty in' ~KLAMATH - '  County, Oregon, described as:

Lot 2, Block 6, RIVER PINE ESTATES, according to the official plat
thereof on file in the office of the County of Klamath.County, Oregon.

together with all and sin%u_la_r the tcnements, hereditaments and apggrlenanccs and all other rights thereunto belonging or in "ﬁ"?’i“
now eocii heteq{lt]e{h appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or uscd in
connection with the property. : = : ‘ . .
FOR THE PURP(?SEP%}t‘y SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
*TWENTY ONE THOUSAND** Dollars, with interest thereon .
according to the terms of a promissory note oi_'. even date herewith, ggyable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and (fayable . Septembax 9, 2004
The date of maturity of the debt secured by this instrument is the date, stated above ™3 %cn it pns: mstatment of the note
becomes due and payable. Should the grantor either agree to attem?t.tq, or actually scli, convey, or assign all f(m' any part) of the
pmﬁxty or all (or any garalzl of %ran_to s interest in it without first obtaining the wrilten consent or approval of the beneficiary, then a
the beneficiary’s option*, all obligations secured b{ this instrument, irrespective of the maturity dates expressed therein, or hérein, sha
become 1mtmed1ately due and payable. The execufion b
assignment. :
o protect the security of this trust deed, grantor agrees:

y grantor of an earnest money agreement** docs not conslitute a sale, conveya

1. To protect, preserve and maintain said property in fgopd condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste o said %roperty.. . e . .
2, To complete or restore promptly and in (Pood and habitable condition any building or improvement which may be constructed
dam%ged or destrg&ed thereon, and pay when due all costs incurred therefor. . .
+_3.To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the bencficiary
s0.requests, to join in executing such ﬁnanc:r.g statements pursuant to the Uniform Commercial Code as the beneficiary may requirc
and to_pay for filing same in the proper [{:1 lic office or offices, as well as the cost of all lien searches made by filing officers or
" searching agencies as may be deemed desirable by the beneﬁc:.ag.
- 4. To provide and continuously maintain insurance on the buildings now or hercafter erected on the pro rty against logs or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less tggn the full insurable value,
written in companies acceptable to the beneﬁc:a;y, with loss payable to the latter; all %o.lmes of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fai for any reason to pracure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or_ hereafter placed en said buildings, the
beneficiary may procure same at grantor’s expense. The amount collected under any fire or other insurance palicy ma{ebe al\_pp icd by
beneficiary upon any -indebtedness secured hereby and in such order as beneficiary ma{ determine, or at option of beneficiary the
entire amount so collected, or any part thercof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice. . .
3. Te keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or_agamst said Eropcrly before any part of such taxes, assessments and other charges become past due or delinquent
and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment ol any taxes, assessments, insurancc
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make_B:yment thereol, and the amount so paid, with intercst at the rate set {orth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any nghls arising from breach of an{' of the covenants hereof and for
such payments, with interest as aforesaid, the &roper;y hereirbelore described, as well as the grantor, shall be bound to_the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately duc and
payable without notice, and the nonpayment thereof shall, at the option of the Eeneﬁc:ary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. )
6. To pay all costs, fees and expenses of this trust deed including the cost of tille search as well as the other costs and expenscs of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.
. 71- To appear in and defend any action or l;‘arx:eedm%.p_urportmg to affect the sccurity "él;]ts or powets of beneliciary or trustee; and
in any smge action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, - including evidence of title “and the beneficiary’s or trustee’s attorney’s fecs; the amount of attorney’s
fees mentioned in this paragra{ah 7 in all cases shall be fixed by the trial court and in the event of an appeal from an judgement’ or
decrees of the trial court, grantor further agrees to pay such sum as the appeHate court shall adjudge reasonable as the beneficiary’s
or trustee’s attorney’s fees on such appeal.
1t is mutuaily agreed that: . . . ) )
8. In the event that any portion or all of the ‘Eroperty shall be taken under the right of eminent domain or condemnation, bencficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an altorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the Unitcd
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branchcs,
the United States or anfy7 a§ency thereof, or an escrow a_%ent licensed under ORS 696.505 to 696.585.

*WARNING: 12USC 170 U'P regulates and may prohibit exercise of this option. . . .

**The publisher suggests that such an agreement address the issue of obtaining beneficiary’s consent in complete detail.
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proceedings, shall be ne
both in the trial and appellate courts, necessaril d or incurred by benefi in such and the baiance applied upon the
1 .edp%?:reby;’and g;amor;ag?egs,m, Jits pronsar.dcxecutcsuchinstmn?ggxsas be
* . necessary in obtmmx? such compensation, promptl equest. . . .
9. At any time and’ from time to time upon writ " ary,  payment of its fees_and ;;rcscutanon of this deed and the
note, for endorsement (in case of full reconveyances, for cancellation), without affecting the Eabilit of any person for the payment of
the indebtedness, trustce may (a) consent to the makin of any map or plat of said property; (}3 joinin t%ran_tmg any eas¢meat or
creating any - restriction”thereon; (c) join in any subor tion or other agrecment affecting this déed or the lien or e thereof;
(d) reconvey, without warranty, ‘al! or any part of the _proPerty. The grantec in an reconveyance may be described as the "person or
rsons leFa{[y entitled thereto," and the recitals therein of any matters or facts sha¥l be_conclusive proof of the truthfulness thereof.
Tustee’s fees for any of the services mentioned in this paragraph shall be not less than $5. . . )
10. Upon any default by grantor hereunder, beneﬁua?' may at any time without notice, either in person, by agent or b} a receiver
to be appointed b?' a pouré and without regard to the adequacy of any security for the indebtedness hercby Secured, enfer upoa and

unpaid, an a;;]ply the same, less costs and expenses of operation and collection, including reasonable
attorney’s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine,

11, The entering upon and taking possession of said property, the collection of such rents, issues and fmﬁtsf- or the proceeds of fire
and other jnsurance polices or compensation or awards for any taking or damage of the property, and the appitcation or releasc thercof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate anyact dong pursuant to such noti .

12. Upon default by grantor in ayment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wi respect to such payment and/or qerformance, the beneficiary may declare ait sums secured hereby immediate
Rixdue and payable. Insuch event the bcneﬂc:a?' may eiect to proceed to foreclose this trust deed in equity as a_mortgage or

irect the trustee_to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any ofher right or remedy
cither at law orin f:gmty, which the beneficiary may have. In the event the beneficiary elects to forcclose b advertisement and sale,
the be r the trustee shall execute and cause to recorded a written notice of defauit and election to sell the property

fy the obligation secured hercby whereupon the trustee shall fix the time and place of sale, give notice thereof as then requircd
by law dnd proceed to foreclose this trust deed if} the manner provided in ORS 86.73 t0:86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or th eged by ORS 86.753, may cure the defanit or defaults. If the defaulf
consists of a failure to pay, when due, ; cured by payin%the ¢ntire amount due at the

f the cure other than such portion as would not th 3 defa ed. Any othier default that is capable of being
cured may be cured by tende: b . In any case, in addition to curing the
default_ or defaults, the L fi all d expe ually incurred in enforcing the
obligation of the trust de .

14." Otherwise, the sale shall be 1 d
sale may be postponed as provided by law. The tru ay sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, lpayable at the time of sale. Trustee shail deliver to the purchaser
its deed in form as reqrmred by law conveyma%lthe property so sold, "but without any covenant or warranty, express or implicd.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulnéss thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale. )

15. When trustée sells pursuant to the powers &rowded herein, trustee shall g{ply the proceeds of sale (o payment of 1) the
expenses of sale, including the .compensation. of the trustee and a reasonable a:tﬁc by trustee’s attorney, (5 to the obligation
secured by the trust deed, (3) to all persons having recorded liens subse; uent_to-the the interest of the trustec in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
extitled to such surplus, R '

y from time to timg ‘appoint, a Successar or successors to any trustee named herein or to anv successor trustee
- Upon such appointment, and without conveyance to the Successor trustee, the latter shall be vested with all
ties cg n any trustee herein named or agpomted hereunder. Each such appointment and substitution
shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or countics
in which the property is situated, shall be conclusive proof o pr(:})er appointment of the snccessor trustee. i .
17. Trustee "accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
ligated to notify sﬁ %%rty hereto of pending sale under any otker, deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee a party unless such action or fs)rpc:eedmg is brought by trustee. ..

The dgrantor covenants and agrees to and with the beneficiary and " the beneficiary’s successor in interest that the grantor is lawfully

seized'm fee simple of the real property and has a valid, unencumbered title thereto

said progerty or any dpart thereof, in’its own name sue or otherwise collect the rents, issues and profits,
tf% those past due “an

and that the grantor will warrant and forever defend the same inst all persons whomsoever. .

The grantor warrants that the proceeds of the loan represented by the agve described note and this trust deed are:

a) primarily for grantor’s personal, family, or household purposes [NOTICE: Line out the warranty that does not apply]

This deed applies to, inures to the Benefit of and binds all parties hereto, their heirs, Iegatees, devisees, administrators, exccutors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, = X .

In construing this trust deed, it is understood that the grantor, trustee, and/or beneficiary may each be more than one person; that if
the context so requires, the singular shall be taken to mean and include the plural and thaﬁenprg}lyglégammaueal changes shall be

o individuals,

made, assumed and implied to make the rovisions hereof apply equally to corporaticns an
IN WITNESS WHEI{EOF, sald grantog has executed mispglgt:lqmen% the dl’z?yo and year first above written.

S
" NOTARY PUBLIC-OREGON
COMMISSION NO. 014777
+ “MMISSION EXPIRES MAY 5, 1996

STATE OF OREGON, County of peschutes
This instrument was acknowledged before me on Auvqust 25, 1994
By HEIDI L. SCHERR . L P

My Commission Expires ns/p</7s ‘ " ‘ v A ’
s : , . = 7 Notary ic for Oregon

Py

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)
' - o ‘ , Trustee

r.récord at request.of :. - . .Mountain Title Co ‘ the __ Sth dav
Sept AD, 1934 a_ 1145 Gqock P m. and duly recorded in Vol. _M94
. Mortgages on Page 28474
- Evelyn Biehn _ . County Clerk . ,
) o By XM aslenns (__;/]/TA i 4d et




