Fod T ‘“"""‘"ﬁEEE”’QF{’;_, JST
LINE OF CREDIT INSTRUMENT

' péfe:W

1080 Lakeshora pr

Theodore 4 P
.Debra A Paddo

o

‘A#-es‘?? 1060 Lakeshore Dr .
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A&d—esﬁ%m“

with power of sale, the
County, State of Oregon,

. . i ("Borrower™)
+ 88 well as the following obligations, if any

and renewils of ny Jength. The wiorgs L woﬁgaemrwsmuw do not apply to this Deed of Trust if this paragraph 2.. is
checked, uniess paragraph 2b, is also checked. .~ B N ) ’

The payment. of‘v:_'ili »amdihfs,\iﬁat are bayéble toLenda at ény time under a '
RS and' any ‘amendments theretq (Credit Agreement”), signed by -
e T L Eem Ly ('Bcrrower).TheCreditAgeemen: is for arevolving line of credit under

in (in'accordance with the' térms Credit Agreement) one.of more loans from Lender on one or more occasions, The
advanced and outst, ding a time pursuant to the Credit Agreement is$ .

éf‘;The,.term:éf therCreditﬁAge:‘erhéht;_'cbhéists,6}:a inmai 'pérkbd often years, ’u@iéh’pg_gjns 01 the above-indicated date of the Credit Agreement,
steuring which advances can be obtained by‘abrrower;.followed'by'a'repaymént’p_sﬁod,’b_f_ indsterminate length during which Borrgwsr must repay ali
amounts owing to Lender, ~ CEETmER s gy et ' .

payzble 10 Lender at any time undsr the Credit
ornays’ fees (including any or: appeal or reviow),
t any time under the Credit Agreement, and any extensions and renewals

3 h’e‘paymeﬁtiof ‘all othersums with interest therson, advanced undsr thig Deed of Trust to protect the

»and the perférmal ©,0f any covenants and agresments under this Deed of Trust, This Desd of Trust also secures the
ces, with interest thereon, under this Deed of Trust.

LOres i ¢ naer the or tnay be indaxeg, adjusied, renewad or
+ renegotiated.in accordance witht ' : 3°'and- newals of the Note or Cregit Agreement
or both, as applicable. ) SRR R e, S

'THIS SPACE FOR RECORDER Usg
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3 INSURANCE, LiENS, AND UPKEEP.

311 will keep the Property insurgd bywqqrrppahigs a
“fire and theft insurance, flood i nce if the pr

any area which-is, or hergafter will-be Jesignated.as.a special floog

‘hazard area; and extendeg (:696(@95 Instr,

Co, if any, as follows:
-FARMERS . P TITe eE
=R

23 1 will also keep the Property in 9ood condition and repair and wil] ;

" prevent the removal of any of the improvements.

3.41F 1 do not.do any of these things, you may do them and add the

10 the Note or Credit Adreement as applicable, I wil pay the cq :
- your doing thesg whienever you ask: with interest at the'fixed or floatiny

‘rate charged tinder- the Note or-Credit-Agresment, whichever is figner, * «
Even if you do these things, my failyre to do them will be a default
- under Section 6, and you may still use other rights.you have for the

default,

payable all-sums se
Property, j ort sold or |
exercise the option to-ac l'kiq'bi&’thaty«;u-?hay u

re}ﬁédiéé'ﬁermitted under..this Deed of .Trust ang applicablg.|

that'you may ‘exercise your-rights under:this due on sa

recording fees and other fees and costs involved.

6. DEFAULT. It will beadefault: . -

cost

83
* + :the purpose: of-co;

T _DEED OF TRUST
weee oo LINE OF CREDIT INSTRUMENT

7..YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combination of tham, a: any
time.

%.1.You may declare the entire secured debt immediately due ang
payeble ail at once without notice,

© 7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under z judiciat fereclosure, o before a
sale of the Property by advertisement ang sale, you may sue for
recover”-from - Borrower all amounts remaining under the
Agreement, under the Note, and under thisg Deed of Trust,

7.3 You may foreclose thisg Deed of Trust under applicable law gither
judicially by suit in equity or nonjudiciatly by advertisement ang sale,

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
‘expenses, on the deby securedby this Deed of Trust, . :

7.6 1 will be'liabla for all reasanzhie collection o 18 yeu incur, to the
full extent allowed by law, jf you foreclose this Deed of Trust either
judicialty by suit in equity or nonjudicially by advertisement ang sale, |
will also be liable for your reasonghle attorney fees including any on
appealor revigw, -

7.6 You may use any other rights you have under the law, this Deeg of
Trust, or other agreements, including but not limited to any Note or
Lredit Agreoment.

8 HAZABDOUS SUBSTANCES,
8.1 Except as previously disclosed to you in writing, | represent ang
warrant to you that no hazardous substance is Stored, located, used or
produced on tha Property, and that to the best of my knowledgs, after
due and ditigent inquiry, no hazardous substance is stored, located,

.-used or produced on any .adjacent Property, nor has any hazardoys

. ce ! ced, or released on the

ownership, possession or

_ 821 will not cause or Permit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agree to provide

i i i tely when | beccme aware that the
Yy is being or has been subjected to a

Stance,

You and your representatives may enter the Property at any time for
-conducting an environmental audit, committing only
such injury.to the p

6.1 .youdonot receive any payment on the debt secured by this Deed - ...

of Trust when it is due;

“fromyou through the Note.or.line of credit;

'ada if ény actiéh or inéctidn by ’rﬁewédv‘éréiely éfféc}s your'éecurity for
the Note or Credit Agreement, including, but not limited to, thg

: following:

- @ If all'or any bari,'o’( "thPfépertyf,:for’kabjijr’y_tétes;ti‘in,tHéFrbpef@y,:is;'; ‘

soldor transferred; - L
- b If Lfail to maintain required insurance on tﬁeFroperty:’*-. el

E 10 - conduct an
: .envlronmen;al audit-on the Property, you may specifically enforce
performance of thig provision,

.. 841 will indemnify and holg you harmless from ang against any and al}
claims, demands, liabilities, jawsuits and other Proceedings, damages,

" logses, liens, penalties, fines, cleanup and other Costs, expenses, and

cluding any on appeal or roview) arising directly or
out of, or in any way connected with (i) the breach of
any representation, warranty, i

ihe Property or otherwise destructively use )

e.1f I fail to Pay taxes or any debts that might becorhé alien on the )

Property;

already told You about;

g.If I become insolvent or bankrupt;

h. if any person forecloses or declares a forf
under any land sale contract

other lien on the Property; or

i If 1 fail to ke

“Trust about hazardous substances on the

52-E653070R 6/92.
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85 If 'you shall-at any time, through the exercise of any of ymr
remedies under this Deed of Trust, "ot by taking a deed in liey of
foreclosure, hotd tidle toor Yy in your own right, you may,
at your option, ant and agree that |
shall accept y instrument of conveyance angd resume
ownership ¢f * the Property in the event you exercise your option
hereunder to convey the Property t6 me. You, at your sole discretion,
shail have the right to recorg any instrument conveying the Property to
me and such recordation shall be deemeg acceptance by me of the
instrument and the Conveyancs,
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T DEED OF TRUST
“LINE OF CREDIT INSTRUMENT

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
i i i i ‘ i A iotely paid off and the Credit Agreement, as
contained in this Deed of Trust regarding any hazardous substance, both, as applicable, are completely
" including but not limited to my agreement to accept conveyance of the app Hcable,. is cancelled and terminated as to any future ioans, | understand
Property from you and to resume ownership, shall survive foreclosure of that you will request Trustes to reconvay, without warranty, the Property ©0
.p y y P: e the person legally entitled thereto. | will pay Trustee a reasonable fee for
this Deed of Trust or acceptance by you of adeed in lieu of forecloswre.  preparation and execution of the reconveyance instrument and | will record

thereconveyance at my expense.

8.6 -All of my representations, warranties, ‘covenants and agreements

8.7 For purposes of this Deed of Trust, the term “hazardous substance”
means any substance or material defined or designated as hazardous or - 10. CHANGE OF ADDRESS. | will give you my new address in writing
toxic waste, hazardous or toxic material or ‘hazardous, ‘toxic or - whenever | move. You may give me any notices by regular maif at the {ast
radioactive substance {or designated by any other similar term) by any address | have given you.
- applicable federal, state or-local statute, regulation.or ordinance now in )
- effect or'in effect.at any time during either the term of this Deed of
- Trust or the period of time | remain in possession, custody, or control of
“ the Property following either foreclosure of - this-Deed of ‘Trust or 12 NAMES OF PARTIES. In this Deed of Trust % "me" and "my" mean
- acceptance by you qf adeedin lieu of foreclosure. ‘ Grantor(s), and "you® and "your” mean Beneﬁciary/Len‘&’:r.

11. OREGON LAW APPLIES. This Dged of Trust will be governed by Cregon
law.

1agree to.all the terms of this Deed of Trust.

Mo itk o Mlis o (D e sens

g ‘VG‘,'a‘,“?"v Theodore  J P,a('/ddo,ck Grantor' pebra A Paddock

. Grantor ) B " .Grantor.

Grantor

" INDIVIDUAL ACKNOWLEDGMENT B

o STATE OF OREGON ' ) )

' o) se o : A /2 /77‘5/
7//4/77/”’/4 ’ ) ) o Datey;}

* Personally appeared the above named Theodore J Paddock and Debra A Paddock
 and acknowledged the foregoingDeed of Trust tobe 7l voluntary act.

- County of

Dmm%xsgé,r m . . Before me: .
JOVE R, FORRESTER ~ 4 /
NOTARY PUBLIC - OREGON , (€ 2t (,q%, z £
comm‘s)ssxon :gécs%ssﬂ 1995 - Nofry Rdblic for Oregon
MY COMBISSION EXPI .24, : .
My commission expires: ée/d/ ‘Zf/ /77;

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

" The undersigned is the holder of the Note or Credit Agresment or both, as applicable, secured by this Deed of Trust. The entire obligation evigenced by
the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cance! the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitled thereto.

Date; — - ; S — . vSlgﬁat_ure:k
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© All of Lot 60 “and the ‘Hesterly Portion of Lot 59, jip the County
of Klamath, State of Oreqgon, mere particularily described ag

follows: ; : , -
B8eginning at the Southuesteriy corner of Lot 59 of LAKESHERE
GARDENS; thence North 731.5 feet tq the Northwesteriy cornar of
said Lot S9; thence North 84 degrees 09! East along the
Northerly line of said Lot 59, 3, distance of~12ﬂ'feet: thence
South paraliet to the Westerly Jine of said Lot 59 to the
Southerly line of said Lot 39; ‘thence Southuesterly along the
Southerly line of said Lot 59 to the point of beginning,

¥

- STATE OF OREGON: COUNTY OF KLAMATH: - ss.

- y ; ‘U.S.:Nat'l Bank : the 13¢
:;-le.d for rgco;i;:: e OfA.D. 1994 a1 9:43 -o'clock ___A M., and duly recorded in Vol, M4 ,

of on Page . Clork
: i Evelyn Biehn . . County Cler]
R S : SRR e £ P o
FEE $25.00 | B Qb (VU e,




