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1. GRANT OF DEED OF TRUST. By ably grant, bargain, sel! and convey to Trustee, in trust, with power of sale, the
following property.Tax Account.Numbes... .. L locatedin Kl amath County, State of Oregon,
motapgniwlarlir_dascﬁbed as:follows . . wrE e R -
»'R=3809-036DC~02
SEM et Tasialhel L0

+ ;LOT:-255 ¢ IN BLOCK::5., TRACT: 1003 KNOWNAS” THIRD ADDITION TO MOYINA;,

KLAMATH COUNTY, OREGON g . i l s o s :

or as described on Exhibit A, whichis attached hereto and by this reference incorporated herein, and all buildings and other improvements and fixtures

now or later located on the Property (all referred o inf this Deed of Trustias "the Property”)- I-also Hereby assign to Lender any existing and future leases
- dditional security for the debt described below orée that will be legally bound by all the terms stated in this Deed

[Aane ‘payment of -the principal, interest;: cr,edit»repbrt_'-feeé;\;late cﬁafgjéé,;éubgné}i fees Gncluding any on appeal or review), coilection
< costs 7and -any “and- all: other..amounts, - OWi gunder>a’ note” with an - originai principal: amount of §.- . 10,926 .34 | dated
August 25, 1994 . -signed by"v».-taodne'y B -Comer :and Annette M Comer. . B

- : ‘,«V,a SR R ’ - R : CBorromer™)
S,BP*G"‘?B R 7 as well 8§ the following obligations, i any

and any extensions and renewals of-any.length. he words "LINE OF CREDIT-INSTRUMENT. do not.apply to this Deed of Trust if this paragraph 2a. is
checked, unless paragraph 2b.is also»chgt’:ked. ] Ve e e e T T :
any time under a
s thereto (Credit agreement”), signed by

e g mpoEniRiML EY T e Stk S L (Borrower’). The Credit Agreement is for a revolving line of credit under
. which Borrower may obtair (in accordance with the terms of the Credit Agreement) ane of imore loans from Lender on one or more occasions. The
e fnaximum principal amount tobe advanced and outstanding atanyone time pursuant to the Credit Agreement is $ .

" The of the Credit Agresment “6f an initial period of ten years, wh begins on-the above-indicated date of the Credit Agreement,

" during which advances can be'obtained by B » '3 repayment period of indaterminate length during which Borrower must repay alt
amountsowingtoLender. T L T A TN . . .

i sy

 This'Deed of -Trust secures the'perforinancé'o the Credit: Agreement, the payment of all loans payable to Lender at any time under the Credit
J"ng"'éeh_\'ént; the payrﬁeni of all im‘éf'eét, credit 1rgpqrtrfe@<_as, & charges, membership fees, attorneys’ fees (including any on appeal or review),
™ collection costs and any andall Gther amouints that arg payable 10°Lender at any time under the Credit Agreement, and any extensions and renewals
“of any length. o P e e e ) -

mc:Thls Dééd of Frust 'a'lsé séc}\;gs,.thélpéimejm,p _a]l;!)the,f‘_‘,sums, wiih,interésnhereon,«advanced under this Deed of Trust t¢ protect the
security of.this Deed of Trust,and the perfox:mgnce of any covenants and agreements under this Deed of Tfust. Thie Deed of Trust also secures the
neAtof-any futiire advances ‘with interest thereon, made to Borrower under this pead of Trust- LI ETT

. a8 rate, payment rms and bal L "Note o Credit Agreement of both, as applicable, may be indoxed, sdiusted, rengwed of
* renegotiated in accordance with the terms of the Note and he Credit Agreement and any extensions and renewals of the Nots or Credit Agreement
or both, as applicable. ' . -

o
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3:INSURANCE, LIENS, AND UPKEEP, - :

C Rt will keep the Property insureq by companies acceptable to you with

fire and theft -insurange, flood instrance: if ‘th;e";Prop“_e‘n'yhis located jn,
ich is, or i

‘hazard area, ang exten
FARMERS |Ns

despite ny k?-'édiiﬁs:u}éh}:’_e" or similar
Surance policies will.have, your Standard
€ one but yoy ha‘s'a’Mo‘r’tgag‘e‘or lien'on the'
~Property, except the following "Permij tred Liengsy:: + - q.
us BANCORP MORTGAGE

e LINE OF CREDIT iNSs

7.1 vou May declere_the entire secureq debt immediately due ang

Payable alt at once withoyt notice.

7.2 Subject. to any limitationg imposed by applicable law, either beforg
or after a salg of the Pfoperty under a judicial foreclosure, or beforg a

. .Froperty by advertisement and sale, yoy may sue for ang
recover from Borrower.. aj amounts remaining under the Credit
Agreement, rider the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
. .judicially by suit in equity or nonjudiciauy by advertisement a2ndsale,

he Property collected ang pay the
above costs of Coliection ang other lawfyf
by this Deedof Trqgr. . . X

321 will pay taxes and aiy debis that might Bécome 2 fin on'the

: Property, ang will keep it free of trust deeds, mortgages ang liens, other

U thanyours and the Permitteg Liens just describeg,

3.3 I will also keep the Property in good condition a}id repair and wii)
Prevent the remova) of any of thg improvements.s:z £ T

under Section g,
default,

4 DUE ON SALE. | agree that
payabls alt sy ed by’

, whether or not
sales or trangfers,

& DEFAULT. it il be a defauit:

[ 52:e6530.08 579

611

11y ot i
" of Trus when it is dug; s

6.2 If | commit fraud or make any materlal‘ mléreprqsen;atlon in

“‘connection withmy 'foan application; the Note 6 Credit Agreement; this .
“Deed of Trust, or. any aspect of my line of credit:For example; it wiil bg -

adefault if | give you a false tinancial Statement, or if | do not tell you
the truth aboyt my financial situation, about the Property that is

... the Purpose of con
.. Suchinjury to the Property as may be necessary 1o conduct the audgit,
Yo $Rali ot be required 10

MY 78 Yol may use any other rights You have under ¢

he law, this Deeg of
Trust, or other agreements, including 5ut not limited to any Note or
Credit Agreement, :

& HAZARDOUS suBSTANCES,

B.lExcept as previbusl
warrant to you tha
produced on

= 821 will vnot;ca,use_o‘r Permit any activity on the Property that directly
or -indirectly’ coutd result in the release of any hazardous substance
.ONto or under the Property or any other Property. | agreg to provide
written notice. to yoy lmmwiate:y when | beco
Property or any adiacent property |

. release of any hazardous substance,

8.3 You and your fpresentatives rriay enter the Property at ény time for
ducting an.environmentaj audit, committing only
r

emedy any such injury or compensate me
therefor. | shall cooperate in all_respects in the performance of the

i auditi'| shalj Pay:the costs of the audit if either g default exists under

- thig Deed,of;,‘l‘rust;at;the time you arrange to have the audit performeg
or if the audit reveals a defauit pertaining to hazardous substances. If |
refuse ..to‘_perm!t, you presentatives 1o conduct an

) ,e,n,\'llr'e_)‘nmémal; audit on’ the Property, yoy may specifically enforce

“performarice of thig provision.

+ Subject to thig Deed of Trust, or about my use of.the Money | obtained .. "

. from you through the N_qt.e’,o[ line of cregit;

631 any action‘or ingctign by me adversely affeots your security for a1

the Note or limited to, the
following:
allfan Or any part.of the

soldortransferred; Lt

Credit Agreement, including, but not

<., orfajl to maint
Gt Ldie;

e il 15 pay taxes or dny debis thia might becsme a jigh on'the’

-4 181 db.not keep the Property freg of deeds of trust, mdrtgagas and.

liens, other than this Deed of Tmstang,other EQ(mi(tgq‘Ligns,l:hqve
already told yoy about;

g.!f i become insolvent or bankrupt;

h. If any person forecloses or declares 3 forfeiture on the Property
-under any land g » or forecloges anRy Permitted Lign or.
other lien on the ;

LAf T fail 1o keep any ageement or breach the warranties,
representations or covenants | am making to You in this: Deed of
Trust about hazardous substances on the Property. - ‘

#:-COPY.1 and; 2-Bank;

any representation,
hazardogs substance
’ docuin‘ent'eicecuted

7operty of any
Possession, or

-85 you shail at.any_time, through the oxercise of any of your

femedios under thig Deed of Trust, or by taking a deed in lieu_ of

foraclosure, hold titlg to Or own the Property in Your own right, yoy may,

at your option, convey the Property to mag, | covenant and agreg that |

‘shall-accept delivery of any instrument of conveyance ang resume

ip operty in the svent you exercise your option

the Property. to me. You, at your sole discretion,

“.shall have the right to record any ihStrument cénveying the Property 1o

,vme;and_such,recordation shall be deemeqy acceptance by me of the
_inStrument ang the convayance,

copy 3-Cor!§umér_ Pege 2 of 3
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TRUST

covenants ang agresments

any hazardous -Substance,

0 accept conveyance of the

D, shall survive foreclosure of
deedin liey of foreclosure,

B.7 For purposes of this peeg of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic wasts, hazardous or toxic material or hazardoys, toxic or
radioactive substance (or designated by any other similar term) by any

applicable federal, state or focal statute, regulation or ordinance now in

effect or in effect at any time during either the term of - this Dsed of

Trust or the period of time| remain in possession, Custoedy, or control of
. .the Property,following either: foreclosure of this"Deed of Trust or
i ,acceptancebyyouof adeed in lieu of foreclosure, - :

xl';a‘,g"reé to all the terms of thjs Deed 6]‘ Tiu;t -

o DEED OF
. _LINE OF cReD|T INSTRUMENT

6. You may give me
address | havg given you,

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oragon
law.

12 NAMES OF PARTIES. In this Dead of Trust 1", "me" angd "my” mean
Grantor(s), and you® and “your* mean Benef iciary/Lender.

2

Grantor Annette M ‘Comer

. Grantor

‘ Countyibf .

Before me:

s Vi’ersor‘\allyappeare@d_theabovenamed' Rodney 8 Comer ang Annette M Comer
- -and acknowledged the foregoing Deed of Trust to be ——— voluntary act.
. N ’ g . " == .».,- ;,» ‘,:,. ‘\»‘,\;. : )
; o7 SANDIS REAL

Notary Public for Oregon

My commission expires: /2-/ 5 le

REQUEST FOR RECONVEYANCE

STATE OF OREGON: COUNTY oF KLAMATH: - g

Filed for record at

request of W LS. Nat'l Bapk the ____ 13th y
———3Sept A D, 9 94 a 9343 oelock ~4& M. and duly recorded in Vo, My
o of an:gagga 28760 =

— day

. 0n Page

Evelyn ‘Biehn ~  County Clerk :
- By W

52-E8530 08 6/92
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