LE"QE , F GQEDIT INSTRUMENT

. - Date:—Septemher 1 1994

Jackie L Wc:rthlngtonr. and
Gramor(s\ Lena M Worthrngton )

m;és: 4739 Shasta Way

_Klamath Falls OR 97603
4739 Shasta Way

Jackre L Worthmg‘ton
Lena M. Worthington

Address:

Borrower(s):
: Kiamath Falls OR 97603

address: PO, Box 3176

""'éi»;ilé‘na OR 97208-3176

N&hgg?‘~'P0 an 3347
T partland or 97208

S ﬁumee‘ :JNa}rnnal

Asqncratrnn

ocably grant, bargain, sell and convey to Trustes, in trust, with powsr of Sale, the
, located in Kiamath County, State of Oregon,

fis reference mcorporated hereun. and all bunld” ings and other improvements angd fixiures
now or later located on the Property (all referred to Jo:this.Deed of Trust.as "the Property?); | also hereby assign to Lender any existing and future leases
andrents from the Property as addmonal secumy for the debt described below l:agree that i will be Iegally bound by all the terms stated in this Deed

i : - {Borrower")
: ,.as well as the foliowing obligations, if any

y extensions and renewals of any length.The wor
} checked unless paracraph 2b.is also checked

("Borrower") The Credit Agreemem is for arevolving line of credit under
whrch Bormwer may obtam (m accordance wnh ghe terms of xhe Credlt Agreemem) one-or 'nore foans from Lender on one or more occasions. The

Agreement the payment of all mterest cred t:repor\ fees; Iate charges. membershnp fees, attorneys’ fees (including any on appeal or review),
< cotlection costs and any andall other amounts that are payable to Lender at any ume under the Credit Agreement, and any extensions and renewals

nams and ageements under thls Deed of Trust. This Deed of Trust also securss the

o repayment of any future dvances. w:t» t xhereon, made to Borrower under this Deed of Trust.

The imerest ra!e, payment terms and balanca dJe under lho Note or Credn Agre-err-em or both as apphcab!e. may be indexed, adjusted, renewed or
renegotlated in"accordance with the'terms of the Note and me Cred“t Agreemem and any extensrons and renswals of the Note or Credit Agreement
orboth as applicable.

"Aﬁer'ecording, :etum-{ D e o ra sy igcfoo L THIS SPACE FOR RECORDER USE
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T T DEED OF TRUST
__LINE OF CREDIT INSTRUMENT

7. YOUR RIGHTS AFTER DEFAULT. Alter a default, you will have the
following rights and may use any one, or any combination of them, at any
time. = o :

- 3 INSURANCE; LIENS, AND UPKEEP:

.34 Lwill keep the Property Insured by companies acceptable to you with
-fire and theft insurance, flood. insurance’if heProperty Is focated in:
-any area which is, or, hereafter will be dasignated as a special flood
“hazard area, and extended coverage insurancs, if any; as foliows:

UN,‘,GAR,D e onr R f K

71 You méy deélare the entire secured debt immediately due and
payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either before

or after a sale of the Property under a judicial foreclosure, or before a

- ETE - sale of the Property by ddvertisement and sale, you may sue for and

-The policy amount will be enough to pay thé enfire amount owingonthe  .fecover from Borrower alf amounts '9"‘-8‘""’2 under the Credit

d_ebt secured by this‘_ Deed of. Trust or. ".9 fmsurable{ value of the Agreement, under the Note, and under this Deed of iTust.

. Property, whichever is: less,” despite any *co-insurance™ or. similar

" provision in the policy. The insurance policies will;have your standard
loss payable endorsemant. No oné but you has a mortgage or ifen.on the

--Property, except the following “Parmitted Liengy:’ * - ¢ . - B

METMOR

7.3 You.may foreclose this Deed of Trust under applicable law either
judicially by-sult in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
. amount received, over and above costs of collection and other lawfut
i, /BXRENSES, on the debt seclred by this Deed of Trust.

321 will pay taxes and any debts that 'n‘ii‘gkhf\bécome a lien on the
Property, and will keep it free of trust deeds, mortgages and liens, other ..
“than yours and the Permitted Liens just described. -

‘7.85°4 will bo liable ‘for all reasonable collection costs you incur, 10 the
full extent allowed by law. If you foreclose this Deed of Trus! either
*judiially by stitin equity or nonjudicially by advertisement and sale, 1
will also be liable for your reasonable attorney fees including any on

X ) R ) " eal or review.
3.3 1 will also'keep the Property in good condition and repair and will SPP:
prevent the removal of any of the improvements. ‘ 7.6 You may use any other rights you have under the law, this Deed of
) Trust, or other agreements, including but not limited to any Note or

3.4 If | do not do any of these things, you may do them and add the cost Credit Agreement.

‘tor th?efNét'e";or’Cre‘dit‘AQeéﬁénf‘és%ipblibhblé;‘ll—‘\'i/illj"p'a'y the cost of ™ =
“yourdoing these whenaver you dsk; withinterest 4t the fixedor floating' ' g KiAZARDOUS SUBSTANCES.
trate charged under:the:Note or. Credit:Agreement, whichever is higher..:: .-~ Pl s e
Even if you do these things, my failure to do them will be a default 8.1 Except as previously disclosed to you in writing, | represent and
under Section 6, and you may stili use other rights you have for the warrant to you that no hazardous substance is stored, located, used or
default. produced on_the Property, and that to the best of my knowledge, after
C X = due .and diligent inquiry, no hazardous substance is stored, located,
4. DUE ON SALE. | agree that you may, at your option, declare due and, used or produced on any adjacent Property, nor has any hazardous
- payabig 'all’ sum's secured by this Deed of Trast if ‘all or ‘any part of the - * substance been stored, located, used, produced, or released on the
Property, or an ‘ifterest in the Property, i§sold or transferred. If'you "~ Property or ani* adjacent property prior to my ownership, possession or
exercise, the option-to accelerate, .l Know t t you'may use any default’ - * tontrol of theProperty. -
remedies.permitted under this Deed of Trust and applicable law. | know
that-you may. exercise your rights under. this due on sale provision each - -
time ait or any part of the Property, or an interest in the Property, is sold
“lor transferred, whether or not you exercised your rights on any previous
- sales or.transfers. : E

8:2:1 will.not cause of permit any activity on the Property that dirsctly
or indirectly could resuit in the release of any hazardous substance
onto or under the Property or any other property. | agree to provide
written notice to you immediately when | become aware that the
property is teing or has been subjected to a
substance, - -

O VI T Property or any adjacent
5. PROTECTING YOUR INTEREST, | will do anything that may now or later - feleaséof any hazardous
be necessary to perfect and preserve this Deed of Trust and I will pay all ’ ; b .
8.3 You and your representatives may enter the Property at any time for

recording fees and other fees and costs invoived.
6. DEFAULT. It will be a default:
-8&.1if-you do not receive any paymen
of Trust when it is due; » 3 BT

8.2 If 1 commit fraud or make_any .material misrepresentation in

_connection with my loan application, the Note or Credi t'Agresment, this -

*Deed of Trust, or‘any aspect of my Iing of credit. For example it will be- =

a default if | give you a false financial statement, or if | do not tell you
the truth about my financial situation, about the Property that is

“subjectito this Deed of -Trust; or about my use of the'‘money | obtained - -

-from you through the Note or line of credit;, ..
6.31f any action or inaction by me adversely. affects your security for
the Note or Credit Agreement, including, but not limited to, the
following: )
71 sold of transferred; :
b. If I fail to maintain required insurance on the Property; .-

"It all or any part ‘of ‘the Property; ‘or an Iqté/res’t:ii‘\' the Pipger;y; is

c.If I commit waste on'the Property or otherwise destructively use

= ;oF fali tomaintain the Property;... \.... ... . S e
5.0 ) die; . .

" e.1f 1 fail to pay taxes or any debts that might become 2 lien on'the

Property;

t on the @:.'éecured by, tms Deed

“f: if- do not kesp the Property free of deeds of -trust; mortgages and -

liens, other than this Deed of Trist and other Pefmitted Liens | have
already told you about:
g.If I become insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property

under any land sale contract; or forecloses any Permitted Lien or
other lien on the Property; or

i. I 1 -fail to keep any agreement or breach‘tl'n,a' warranties,

representations or covenants | am making to you in.this Deed of .~ ="

" Trust about hazardous substances on the Property.

52-E6530:0R 6/92

" shall’accept delivery of ‘any instrument

- this Deed of Trust at the time

- the_ purpase of .conducting an envirartrental audit, committing only
such injury. to_the Property as may be necessary to conduct the audit,
You shall not be required to remedy any such injury or compensate me
therefor.-1 shall cooperate in alt respeiits in the performance of the

““audit, 1 shall pay the costs of the audit if either a default exists under

you arrange to have the audit performed

or if the audit reveals a default pertaining to hazardous substances. If |

-refuse - to ' permit- you ‘or your ,re:..‘n'gsentatives 1o conduct an

snvironmental . audit. on - the Property, yin: may specifically enforce
performance of this provision.

8.4 I will indemnify and hold you harmless from and against any and all
" claims, demands, liabilities, fawsuits and other proceedings, damages,
“losses, liens, penalties, fines, cleanup and other costs, expenses, and
attorney fees (including any on appeal or raview) arising directly or
indirectly from or out of, or in any way connected with (i} the breach of
any representation, warranty, covenant, or agreement concerning
_hazardous substances contained in this Deed of Trust or in any other
document exscuted by me in connection with the debt secured by this
' 'Deed of Trust; (ii) any release onto or under the Property or other
" ‘property of any hazardous substance that occurs as a direct or indirect
‘result’ of ‘acts or omissions by me or my agents or independent
- contractors; and (iii) any release onto or under the Property of any

. : hazardoys substance that occurs guring my ownership, possession, or

control of the Property.

85-1f 'you shail at any time, through the exercise of any of your
remedies undsr this Deed of Trust, or Dy taking 8 deed in lieu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agree that |
of conveyance and resume

ownership of . the. Property in the event YOu exercise yowr oplion

.. herélinder to convey the Property to me, You, at your sole discretion,

-~ “COPY' 1’ and72-Bank; COPY. 3-Consumer

" shall have the right to record any instrument conveying the Property to
me and such recordation shall be deemed acceptance by me of the
instrument and the conveyance. .
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~ DEED OF 'musr r
LiNE OF CREDIT INSTRUMENT

a6 °All_of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shal} survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term ”hazardous substance”
means any substance or material defined or designated as hazardous of
" toxic waste, hazardous or toxic material or hazardous, toxic or
radioactive substance (or designated by any other: similar 1erm) by any

effect or in effect at any time during either the term of this Deed of
“Trust or the period of time | remain in possession, custody, or control of
- the Property following either foreclosure of this Deed of Trust or
,acceptance by you of adeedinlieu of foreclosure £ s

o l agree to al the terms oi this Deed of Trust. o

applicable federal, state or local statute, regulation or ordirance now in_

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are completely paid off and the Credit Agreement, &s
applicable, is cancelled and terminated as to any futire ioans, | understand
that you will request Trustee to reconvey, without warranty, the Property 10
the person legally entitled thereto. | will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and | will record
the reconveyance at /my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12 NAMES OF PARTIES. In this Deed of Trust "I, “me” and "my” mean
Gramor(s), and "you” and "your” mean Beneficiary/Lender.

X %0 0\%@&_—“
L% /hL
: ‘Gramor— Lena M Worthington

k=

.. [ ..Grantor

- Grantor

w,',STATEOFOREGON )

: yss.
; Countyof A//”M4'l/

INDIVIDUAL ACKNOWLEDGMENT

_;égt /; /775/

Date

Jackie L Worthington and Lens M Worthington

Personally appeared the above named -
; ,and acknowledged the foregomg Deed of Trust to be e 1

OFFICIALSEAL -

IOYE 8. FORRESTER )
NOTARY PUBLIC - OREGON.
COMMISSION NO. 009789
" MY COMMISSION EXPIRES SEPT. 24, 1895

voluntary act.

Before me:

%y{ s

Plblic for Oregon

Deplt 2 /995

My commission expires?

70 TRUSTEE:

" . Theundersignedis the holder of the Note or Credit Agreement or both, as ‘applicable,

. the Note or Credit Agreement or both, as applicable, together with all cther indebtedness secured by this Desd of Trust, have been paid in full. You are
.. hereby directed to cancel the Note or Credit Agresment or both, as applicable,
c 'wlthout warranty, all the estate now ha!d by you under the Deed of Trust to the person or persons tegally entitled theretc.

Date:

_STATE OF OREGON COUNTY OF KLAMATH ss’; ‘

'REQUEST FOR RECONVEYANCE

secured by this Deed of Trust. The entire obligation ev:denced by

and this Deed of Trust, which are delivered herewith, and to reconvey,

. §ignatwe:

'FEE $20.00

- 52-£6530 OR 6/92 , © " COPY 1 and 2-Bank; COPY 3-Consumer

: ;Flled for record at request of L : .S Bank i 14th day
Ciof o Sepk : 19994 at - 9:40 " oclock ——AM.,, and duly recorded inVol. __M%4 .
S of_______limgégia—————-—on?ag’
- Evelyn Biehn - Co ty Clerk

BY et andiaads st fron ald—te




