: WHERéAs,indng&fe . is-indebted; to Lender in the principal sum of U.s. $48,000.00
which indebtedness is evidenced by:Borrower’s mote dated September.9, 1994 and extensions and
. repewals- thereof” (herein *Note”) providing;forfmomhly installments ‘of principal aud intersst, with the balance
“of e iridebtedness, if ot sooner paid; dué-and -payable- o Septemper 15, 2009 ;

. ) : of the jebtedness evidenced by the Notz, with interest thereon; the
- payment of ther, sums th_interest thereon,. advanced. in. accordance herewith to protect the security of
" " this Deed:of »:’Inistjcand;the;peffofmahce,{bf::the,. covenants and- agreements: of Borrower herein contained, Borrower
’ grant and convey to Trustee in’trust, with power of sale, the following described property

yquid, ‘Coun y At e B o - State of OREGON:

‘recorded e 14th day of July, 1989
in the 'Kiamath = Recorders Office

»! and vv}nch has- the. address ;Of;‘ crewc ol EERLOVOLH
o 36455 Agency:

Lk Loop Road
hiloguin, 'Oregon 97624

! TOGETHER with i érected on the property, and all easements, rights,
appurtenancesandrents, i1 of Wwhich _shall ‘be. dee be and remain 2 part of the property covered by
“this Deed. of Trust;, and all;of :the f”xggéing,',;ﬂogetﬁe:_,,k'tnfs'aid‘ property. (or the leaschold estate if this
. Deed: of Trust is.on 2;leasehold) are: hereinafter: referred to as: the. *Property.”
i : s ‘lawfully-seised ‘of :the. estate hereby conveyed and has the right to

- and that’ the Property is unencumbered, except for encumbrances ‘of

arrants and will ¢ efend generally the title to the Property against

Iancés of record.

- UNIFORM -COVENANTS ; Borrower-and Lender-covenant and-agree as follows:

<+ 1 Payment “of “Principal’ and’ Interest;” = Borrower shall promptly pay when due the principal and
indebtedness evidenced by the Note late charges and prepayment penalty charges as provided in the Note or
allow d by law AR SRR S
Funds - for. Taxes andlnsurance Subject to applicable ‘law or a written waiver by Lender,

Bqnowénéliaﬂ pay. .tq‘anQ‘,r;‘on;the,day monthly. payments of .principal and interest are payable under the
::Note, until ‘the Note-is paid in full;:a sem (herein _*Funds"):equal to one-twelfth of the yearly taxes and
1 agsesgments” (including’ co! dominium’and’planned unit development assessments, if any) which may attain priority
“gver thi é;_])_eégi"df7'Tfustilahd round Tents én-the' Property, if-any, ‘plus one—twelfth of yearly premjum install=

‘ hazar uran Ziwelfth ‘of yearly premium instaliments for mortgage insurance, if any, all
n_mq,}_qu,@xvhgf;py;f_penégtfon the basis of assessments and bills and
all not.be. obligated. to make such payments of Funds to Lender to
¢he- holder:of. a prior mortgage of deed of srust if such

'AFTER RECORDING: SEN e g TAX STATEMENT TO:
-T,MS’»—M(A)R’I‘GAGB5INC'.*,-"»,DB ' ichael 'L” Robertson and Tracie C Robertson’
9570 Soiithwest Barbir ‘BIvd/ QY B 36455 Agency Lk Loop Road . B

) Ty gy T ¥ PREIRE T 14 H Daponist al T
iporiiand, Orégon 97219 N DA Chiloguin, Oregon 97624




-Lender, the: Funds shall be held in 2
1 “gudrantéed ‘Féderal or state ‘agency (incl
{Lender: shall-apply: v ay 'sdid: taxes, assessmerts,’insurance premiums’ and ground rents.” Lender
-not icharge ;. o holdingand. applying the Funds, analyzing:.said account or verifying and compiling said
assessments and bills, unless Lender-pays. Borrower interest on the Funds and applicable law permits Leander o
make such a ‘charge. Borrower and Lender may agree in writing at the time of execution of this Dced of Trust
that-interest-on-the-Funds -shall aid -to-Borr ess-such-agreement is made or applicable law
Iq : Lender”shall ed to pay Borrower any interest or earnings on
give orrower; without charge,  an~annual accounting of the Funds showing credits
andrdebits to’ the-'Funds-and the: purpose for which each debit to the Funds was made. The Funds are pledged
as ;additional; security : for :the:sums:secured: by this. Deed -of Trust. :

1f the. amount, of .the .Funds held. by. Lender, together with. the future monthly installments of Funds payable
prior. to_ the due. dates. of taxes, ‘assessments, insurance. premiums and ground rents, shall exceed’ the amount re—
quired_ to pay said taxes, assessments), insurance premiums and ground rents as they fall due, such excess shall
be, at Borrower’s’ option,” either “proiptly répaid’ to' Borrower or credited to Borrower on monthly instaliments of
Fands. ‘If“the” amount of ‘the "Funds ‘Held by Lender shall ‘not be sufficient to pay taxes, assessments, insurance
premiums-and: ground fents as théy fall-due, ‘Borrower shall pay to Lender any amount necessary to mzke up
the deficiency:in one-or: more payments as-Lender: may ‘require. == - -

Upon .payment in.full of:all: sums: secured by this Deed of Trust, :Lender shall promptly refund to Borrower

any Funds. held. by, Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired

, Lender shall apply, no later than imimediately prior to the sale of the Property or its acquisition
1y Funds held Lender at the time of application as a credit against the sums secured by this
3 SERUE4 o fee TDELOALET pLn B e oo T

- 3. Application’ of. Paymients, *Unléss‘applicable law provides otherwise, all payments received by Lender
under :the- Note: and ,paragraphs 1;and:2 herecf shall-be applied by-Lender first in payment of amounts payabie
to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the
principal..of the Note. ... ...

Prior  Mortgages_and Desd.

; ; “Trusts; Charges; Liens. Borrower shall perform all of

er’s ‘obligations under any mottgage, deed of trust or other security agreement with a lien which has priority
over ‘this Deed’ of Trust, including-Borrower’s covenants ‘to make jpayments when due. Borrower shall pay or cause
to be’ paid -‘all”taxes;-'assessments and”other charges,” fines and impositions attributable to the Property which may
attain ‘a: priority ovesr. this:Deed:of Trust;: and leasehold payments:or ground rents, if any.

5. Hazard Imsurance. .. Borrower.shail keep- the improvements now existing or hereafter erected on

. Prop bazards included within the term “extended coverage®, and such other
hazards as_Lender may, require and h'‘amounts and_for such periods as Lender may require.

Theé“inSurance carrier providing the’insirance”shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shail

- bd! ini "a" form “acceptable: to: Lénder dnd’shall inélude a’standard ‘mortgage clause in favor of and in a form
acceptable to Lender. - Lender shall;have:the xight to ‘hold’ the policies and renewals thereof, subject to the
terms of;:any-mortgage,-deed..of trust or other security agreement with a lien which has priority over this
Deed. of Trust.. S % P T (TG Bl s :

‘In_the event of loss, Borrower shall give prompt_ notice to_the insurance carrier and Lender. Lender may
make proof of loss'if not'made prompily by Borrower. . - R .

- If the Property’is:abandonéd by Borrower,:or if Borrower fails to-respond to Lender within 30 days from
the daté notice ‘is' mailed: by Lender:to i{Borrower ‘that: the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to:collect and apply the insurance proceeds at Lender’s option either
to restoration or repair of the Property -or tc the sums secured by this Deed of Trust,

6. Preservation and Maintenance ~of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shail not commit waste or permit im-
pairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold, - If this Deed of Trust is on a unit in a condominium or a planned uait development,
Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or pisazed unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements

" contained in this Deed of Trust, or if any action or proceeding is commenced which materiaily affects Lender’s
interest in the Property, then Lender; at Lender’s option; upon’notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorney’s fees, and take such action as is necessary to protect Lender’s
interest. If Lender required mortgage insurance as a condition of making the loan secured by ‘this Deed of Trust,
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the require—
ment for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable
law. )

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of. Trust. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
théreof;: Nothing ‘contained 'inthis” paragraph:7-shall :réquire Lender to incur any expense or take any action
hereunders;in (il Do ERoRnGE Gfrani 00 LERInn 0T Lnut RETA

.18, Inspectio Lender; may. make:-or-.cause; to be, made. reasonable entries upon and inspections of the
Property,. provided ;that. Lender shall -give Borrower .notice_prior .to any such .inspection specifying reascnable
cause therefor, related. to, Lender’s -intefest in the Property. . '

9. ”Condemnation. ~~ The proceéds of any ‘award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnationi;’ aré heréby assigned and’shiall be'paid to Lender;:subject to the terms of any mortgage, deed
of ‘tfust’or 'other ‘security agreement:with: a ‘lien:which has priority: over this Deed of Trust.

~10:> Borrower. Not Released; Forbearance By. Lender Not a :Waiver. Extension of the time for ]
payment, or-modification .of ,amortization of ;the. sums secured. by this Deed of Trust granted by Lender to any suc—
cessor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower’s successors in interest. Lender shail not be required to commence proceedings against such successor
of refuse’to extend time for payment or otheérwise modify amortization of the sums secured by this Deed of Trust
by réason”of ‘any demand:imade by ‘thé original’ Borrower and Borrower's successors in interest. Any forbearance
by. Lender /ini exercising: any right: or remedy :hereunder; or :otherwise afforded by applicable law, shall not be
aiwaiver of 'or:precludethe ‘exercise of any such:right.or remedy.

5:11.:. Successors ;. and - Assigns ;: Bound; - Joint:; and-: Several - Liability; - Co-signers. The covenants and
agreements, herein contained shall bind, and. the rights hereunder shall inure to, the respective successors and
assigns’ of Lender ‘and Bofrower, subject to thé provisions of paragraph 16 hereof. All covenants and agreements

- .of Borrower shall be joint and several.” "Any Bofiowér who co—Signs this Deed of Tyust, but does not exccute
T ttge%g;_e’f(a);s co-signing this Deed of Trust-only to ihortgage, ‘grant’and convey that Borrower’s interest in
- the *Pfopérty o Trustee under the termis of this"Deed of Trust, (b) is Hot personally liable on the Note or under

the Property. insured. against, loss by, fire




" this Deed of Trust, and () aﬁie’e};rthat Lender and any other Borrower hereunder may agree to extend, modify,
.. forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note without
" that Borrower’s consent and without releasing -that Borrower or modifying this Deed of Trust as to that Borrower’s

- interest ‘in the Property. .

12.. Notice. Except for any notice required under applicable law to be given in another manper, (3) any
notice to Borrower provided for in’ this Deed of Trust shail be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender may designate by notice to Borrower as provided berein.
‘Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when
given in the manner designated herein. B

13. Governing Law; Severability, The state and local laws applicable-to this Deed of Trust shall be the

.~ “laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability

. of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the

. 'Note conflicts with applicable law, such conflict shail not_affect_other provisions of this Deed of Trust or the

- Note which can be given cffect without”the conflicting provision, and to. this end the provisions of this Deed of
“Trust and the Note are declared to be severable. - As used herein, "costs®, “expenses® and "attorneys fees® include
all sums to the extent not prohibited by applicable law or limiteg-eiein. ‘

14. Borrower’s Copy. Borrower shall be furnished a conformed copy.of the Note and of this Deed of

t 2 ~fime '/‘.',,,i}ft‘iaﬁ;ﬁ?Efteriireéa'r'clatiﬁﬁ hefeof. - .

n Loari Agreement, Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s: option; :may.: require:Borrower .to; execute and-deliver-to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may. have against parties who supply labor, materials
~ or services in connection with improvements made io"the Property.

+16.: Transfer of . the  Property. or.a_Beneficial Interest in Borrower. If all or any part of the
Property or ‘an interest in it is 'sold or transferred by borrower (or if a beneficial interest in Borrower is sold
or, transferred .and Borrower is not.a natural person) without Lender’s prior written consent, Lender may, at its
optioh, ‘fequire immediate ‘payment in full of all sums secured by this Deed of Trust.

If. Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide

a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration

of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower. This option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Deed of Trust '

NON-UNIFORM COVENANTS. Borrower and Lender:further ;covenant and agree as follows:

T17.7A Vléifé’ti@'x@;'.:Réx'xi”éﬂi'e’sf"“ﬁExb'ept-'fﬁs"'pmvided in paragreph 16 “hereof, upon Borrower’s breach of any
covenant or agreement of ‘Borrower in this Deed of Trust, including the covenants to pay when due any sums
secured by this Deed of Trust, Lender prior. to acceleration _shall- give notice to Borrower as provided in
paragraphs 12" hereof’ specifying:: (1), the breach;- (2) the action”required to cure such breach; (3) a date, not less
than 10 days from the ‘date the notice is mailed to Borrower, by which such breach must be cured; and (4) that
failure to_.cure. such.breach on or before the date specified in the notice may result in acceleration  of the
sums_secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the
right to reinstite after acceleration and the right to assert in foreclosure proccedings the nonexistence of a
default or_any other defense of Borrower to acceleration and sale. If the breach is not cured on or before
the ‘date specified In' the notice, Lender; at Lender’s option may declare all of the sums secured by this
Déed of Trust to bo immediately ‘due’ and ‘payable without - further ‘demand and may invoke the power of sale
and faq’y"6thei-:‘reiﬂcdles"‘pahlttéd by applicablé’ law.  Lender shall bo entitled to collect . in such proceeding
all expenses’ Incurred ‘in pursuing’ tho' remiédies’ provided in this paragraph 17, but not limited to, reasonable
. attorneys’ fees and costs of abstracts, title reports and documentary evidence.

; If Lender invokes the power of. sale,Lender .shall: send -written : notice as prescribed by applicable law to Bor-
rower and ‘to~ thé “otheér persons prescribed. by applicsble law: of  the .occurrence of any event of default and

of Lender’s election to cause the Property:to be, sold. . Trusteo .shall_give notice of sale by public advertisement

as Trustee deems proper to protect the interests of Borrower and Lender. After ‘thie time required by applicable

law, Trustee, without demand on’ Borrower, shall sell the Property at public auction to the highest “Sidder at the time

and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of any parcel of the Property by p bli t at the tirx> and

place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale. Trustee

shall deliver to the purchaser Trustec’s deed conveying the Property without any covenant or warranty expressed

or . implied. : . ma ‘ .

made the Tru all apply roceeds ‘of the ‘sale “in" the following order: {(a) te 2l costs and expenses

of the sale, including, but “not " limited " to,: “rustee’s Tecs as” allowed. by law of the gross sale price and reasonable

attorneys’ fees; (b) to' ‘the ‘dischargo of all taxes; levies 'and ‘assessments’ on the: property if any, as provided by
applicable. law; '(c) ‘to“all ‘sums “se réd’ By -this ' Security > Instrument; - end~(d) any excess to the person or persons
logally - entitled to it. - Trusteo ‘shiall “not: bo:roquired to take possession: of the Property prior to the sale
thereof " or : to “doliver : possession : of * the'; Proporty to tho purchaser at such Sak.

- 18. - Borrower’s ~Right : to -Reinstate.: If Borrower meets certain conditions, Borrower shall have the right
to:have enforcement of .this: Deed of ‘Trust.discontinued at any. time prior to the earlier of (i) 5 days (or '
such other: period: as: applicable.lJaw may specify. for reinstatement) before sale of the Property pursuant to any power
of ;sale_contained in, this Deed of Trust; or (i) entry of a judgment enforcing this Deed of Trust, Thosc
conditions .are. that. Borrower: (a) pays Lender all sums which then would be due under this Deed of Trust and

e had D ion occurred;. (b) cures ‘any default of any other covenants or agreements; (¢) pays all
eed” of ‘Trust, including, but not limited to, reasonmable attorneys’ fees;
‘may reasonably require to assure that the lien of this Deed of Trust,
b I “Botrower’s ‘obligation’to pay the sums secured by this Deed of Trust
unchanged.” Uponreinstatement’ by ‘Borrower,” this'Deed of “Trust and the obligations secured

changed. DO T e s
i Filly éffective a8 if ‘o acceleration had occtired:

THe, recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements




As ‘additional
“provided that Borrower shall,
db?‘lment if the' Property, have e ‘right ‘to collect and
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o SCHEDULE A TO DEED OF TRUST

Dated; September 9, 1994
‘Michael ‘L Robertson and Tracie C Robertson , his wife

ﬁéﬁgago#:
:‘Mto'ri:gagee:. TMSVIMORTGAGE ’IN‘C./,' DBA “The Moncy Store
" EnRCEL1 | | o

A parcel of land m .Go’vemmentLo?S,fSection 7 Township: 35 Sduth, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

~ Beginning at the corner common to government Lots 4, 5, 8, and 9 in Section 7, Township 35— —
South, Range 7 East of the Willamelte Meridian; thence East 30 feet; thence South 69.9
- feet to a point; thence East 325.65 feet to the true point of beginning; continuing East
" 305.65 feet'to a point; thence South 138 fect to a point; thence West 305.65 fectto a
point; thence North 138 feet to the point of beginning. - o

~ PARCEL2 S L
- A portion of Government Lot 8 in Section 7, Township 35 South, Range 7 East of the
‘Willamette Meridian, Klamath County, Oregon, more particularly described as follows:
Beginnin at the corner common to, Gover‘nment,Lots 4,5, 8and 9, said Section, Township and
Range; . thence East 30 feet to a point; thence South 69.9 feet to the true point of

g i begm_nin;; thence East 325.65 feet to a point; thence South_138-feet to a point; thence
‘West 325.65 feet to a point; - thence North 138 feet to the point of beginning.

PARCEL 3 )

A parcel of Jand in Government Lot 8, Section 7,,Township'35 South, Range 7 East of the
Willametie Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at the corner common to Government Lots 4, 5, 8, and 9 in Section 7, Township 35
- South, Range 7 East of the Willamette Meridian; thence East 30 feet, thence South 207.9
~feet to the true point of beginning; ontinuing South 39.6 feet to a point; thence East
 631.3 feet to'a point; thence North 39.6 feet to a point; thence West 631.3 feet to the
" point of the beginning. : : RO :
Said Premises Known as:. 36455 - Agency "Lk Loop Road
: L o * " Chiloquin, Orecgon 97624

- BEING the same premié'es, éon§e§ed td‘thgl ‘mortgagor by deed dated
“% 0 July- 13,- 1989, ‘filed July: 14, ‘1989, -in’ the Office of -the Recorder
. ..in the County of Klamath in: Book M89, Page 12885. -

STATE OF OREGON: COUNTY OF KLAMATH: 5.

|~ " Filed for record at request of . Mountain Title Co = the l4th day
cooof o Sept AD., 19 94 at_2:58 o'clock __—P_M,, and duly recorded in Vol. M9 .
: L of - L Moytgages on Page 28984 . ’
ST e Evelyn Bighn - Co Clerk
i By il k Qb rialtte

. FEE $30.00




