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. fThe frustee is

P
which orgamzed and existing. under; the laws.o
addressxs?-v 20

i SIXTI E‘OUR THOUSAND AND NO/lOO

191 EAGLE,COURT KLAMATH FALLS,

ER 6, 1994

OR 97601 A ' )

("Trustee”), whose address is

and whose

DOUMS((JS $ 64,000.00).

Thls dchls evxdenccd by Bon'ower s note dmed Lhe same date as ¢ ecuity. Instmmem ("Note"), which provides for monthly
payments, with:the full debt, if not -paid earlier,due: andpayable.on .- GCTOBER .1, 2024 .

Ihis;Security Instrument secures;to. Lender: (a), Lhe repaymem of the. d bt evzdenced by:the Note, with interest, and all renewals,
extensions.and modlf icationsof the Note; (b) the paymentof all other« ms,; wnh Anterest, advanced under paragraph 7 to protect

the security.of thls Security Instrument;. and (©)the

performance of Bg WEr's covenants and agreements under this Security

Instrument.and the. Note:: For. this purpose,- Botrowetmevocahly gran and .,onveys to Trus!ee in trust, with power of sale, the
followmg decnbed propcrty Iocatedvm KLAMATH G Lrtencaen County, Oregon:

; LOT L0 IN: BLOCK 6 OF”TRACT;1140,
: !THE“OFFICE OE..THE- COUNTY CLERK OF

. TO7 THE: QFEICIAL PLATLONﬂFILE AN,
KLAMATH COUNTY ,OREGQN

LYNNEWOOD FIRS? ADDITION, ACCORDING
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"OGEFHER WiTH:all he-improyements IOW conhereaftererected on the prperty, and all cascment, appurtorances, and fixtares
now or hereafter a part of the property- All replacements and additions shall also be covered by this Security Instrument. Altof
the foregoing is referred to inthis Security Instament as the "Property.” .
BORROWER COVENANTS that Borrower, is Jawfilly seised of the estate hercby conveyed and has the right to grant and convey
all Pmperty;andmatvme Property. is:unencumbcred;,except for encumbrances of record. Borrower warrants and will defend generally
the title 10 the Property against all claims and demands,”snbjcct'm any ericumbrances of record.
THIS SECURITY INSTR combines uniform covenanis for national use and non-uniform covenants with limited
yariations by jurisdiction 0 constitute & uniform security iAstrument covering real property. !
UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

1. payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest ont the debt evidenced by the Note and ges due under the Note. '

2. Funds for Taxes and Insurance. Subject to app: i waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due i id in full, a sum ("Funds™) for: (a) yearly taxes znd
assessments which may attain priority over this ) yearly Jeasehold payments 0F
ground reats on the Property, if any; (c) yearly i [ 3 flood insurance premiums, if
any; (© yearly morigage {nsurance premiums, if any (f) any ordance with the provisions
of paragraph 8, in lien of the payment of mo 1surance premiums. These items areé called "Escrow tems.” Lender may, at any
time, collect and hold Funds in an amount 1ot to exceet i unt a lender for a federally related morigage {oan may
require for Borrower’s escrow account under the federal R cedures Act of 1974 as amended from time 10
time, 12 U;S.C;z<2,601;et« seq. ;C'—RESPA"), unless another law that applies lesser amount. If so, Lender may at

any time, coliect and hold Funds in an-amoupt ROt to exceed: unt. ! . the amount of Funds due on the
basis of current daia reasonable estimates of expenditures of: iscrow: e ise i with applicable la¥. '
- The:Funds shall e held in.:an instimﬁon,whose,depo i by: tality, of entity (including

Lender, if Lender is:suc an instittion) or in 20 3 Loan Bank the Escrow Jiems.

Lender may not:gharge ; ing and app! y nds, an , erifying the ESCrOw

 Ttems, unless Lender pays Borrower. ~on the Funds and applicable 1aw permits 1 | sucl . However, Lender

may require Borrower 10 pay i ; r an i ndent real estate tax reporting' ice used by Lender in connection with
this loan,unless > J]aw provi rwise. ent is made or applicable Jaw requires interest 10 be paid,

Lender shall be i i i ; ids. agree in writing,

howevery that interest shall be id on th ;- Len give 1o Borrower, witl an annual accounting of the Funds,
showing credits:and. debits 10 the+ 1POSe. debit on the Funds was made. The Funds are pledged as

additional security for all surms secured by this Security Instrument.
unds held by Lender exceed the amounts permitted 0 be held by applicable law, Lender shall account 1o Borrower for

i rdances with the requirements of apyiﬁcahle law. If the amount of the Funds held by Lender 3t any ime

Escrow Items when due, Lender may SO notify Borrower.in writing, and, in such case Borrower shall
pay t_uLc;,ridgr the amount necessary 10 make up the deficiency.’ Borrower shall make up the deficiency in no more than twelve
monthly paymenis, a1 Lender’s sole discretion..© o o iil

;Upon paymet:\,t,in ¢ ums secured by this Security Instrument, Lender shall proglptly refund to Borrower any Funds
held by Lender. If, under paragrap Lender shall acquire o sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquistion Of sale as a credit against the surms secured by this
Security Instrument. :

3. Application of Payments. Unless applicable faw provides otherwise, alt payments received by Lerder under paragraphs
1and 2-shall be applied: first, 10 any:prepayment charges due under {he Note; second, t0 amounts payable under paragraph 2;
third, to interest,due; fourth, 1©; principal due; and Jast.d0: any late charges

4 Charges; Liens. Borrower s fines and impositions atiributable to the

Property whick may attain priori i i 1s or ground rents, if any. Borower shall

pay these obligations in C i graph 2, of if not paid in that manner, Borrower shall pay them on time

directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this

paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.
Borrower shall promptly discharge any lien Whiéﬁhﬁﬁﬁor{y'bver {his Security Instrument unless Borrower: (a) agrees in writing

w.me.paymcnt‘of‘the obligation secured by. the lien in'a mannet acceptable 10 (b) contesis in good faith the licn by, OF

defends against enforcement of the lien in; lcgal'pmééedixi s which in the Lender’s opinion aperate to prevent the cnforcement of

the lien; or (c) secures from the holder of the agreement satisfactory 10 Lender subordinating the Lan 1o this Security

- Instrument: g;If:Lend_eg getemin% that any part of the Property is subjecitoa Jien which may auain priorny over this Security

Tnstrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien of take one or more of he
actions set.forth above within 10 days of the giving of notice: ’

;5,;Ha_z,,afd 6t2f9peny;»lnsprapcg;gBon'ower <hall keep the improvements now existing or hereafter erected on the

Pr?gertyv ‘ix_lsgreg:agailqst loss by fire, hazards included within the term extended coverage” and any other hazards, including
Ot AT P I ‘._ g ;a e o : P 1
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ude a standard mortgage clause. Lender
ower shall promptly give to Lender all receipts
prompt notice to the insurance carrier and Lender.

irance proceeds shall be applied to restoration or repair of the
cally feasible and Lender’s security is not lessened. 1f the restoration
\ urity would be lessened, the insurance proceeds shall be applied to the sums
or not then due, with any exccss paid to Borrower. If Borrower abandons the Property,
om Lender that the insurance carrier has offercd to settle a claim, then Lender may
¢ the proceeds 1o repair or restore the Property or to pay sums securcd by this
The 30-day period will begin when the notice is given.
‘writing, any application of proceeds to principal shall not cxiend or postpone
par_agxaphé 1'and Z or change the amount of the payments. If under paragraph
wer’s right to any insurance policies and proceeds resulting from damage to the
erty prior to the ac Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. e T '

6. Occupancy, P're’servé,ti,ori,' Maintenance and Prote@tlpn ‘of the Property; Borrower’s Loan Application;

, holds. Borro occiipy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrum nt and shall continue to occupy the Property as Borrower’s principal residence

for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unles g circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair th the Property 1o deteriorate, or commit waste on the Property. Borrower shall be
in default if any. forfeiture action or proceeding, whether civil or criminal, is begun that in Lende:’s good faith judgement
could result in fortfeiture of the Property or otherwisc materially impair the lien created by this Security Instrument or
Lender’s security interest.‘Borrower may cure such 4 default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lendér’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest.

Borrower shall also be in default i Borrower, during the loan application process, gave materially false or inaccurate

information or statements to Lender 3(9{ failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note LT ‘o, Tepresentations concerning Borrower’s occupancy of the Property as a

principal residence. If thlS S/f;q}‘xn!tj:I"pgnjpmeqt,;sféxif_a,lvéagehpld;’Bo_rmwer shall comply with ail the provisions of the lease.
If Borrower acquires fee title to,the. Property, the Jeasehold and the fee title shall not merge unless Lender agrees (o the merger

o A Ff’l'd‘teétio’r'l‘ ofLenders hePropeny If Borrower fails to perform the covenants and agrecments -
contained in thlsSecuannsn'ument, or. there is a legal procéeding that may significantly affect Lender’s rights in the

Property. (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws and regulations), then

Lender may do and pay for whatever is necessary.to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying zny sums secured by.a lien which has priorty over the Security Instrument, appearing in court, paying
reasonable atiorneys’ fees and enterirg on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does nothave todoso. " " " e ’

_Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agrees to other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Leader to Borrower requesting payment.

- ..8. Martgage Insurance. If Lender required morigage insurance 2s a condion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reasons,

the mortgage insurance coverage required by Lender lapses or ceases to be effect, Borrower shall pay the premiums required o
obtain coverage substantially to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost Lo

Borrower, of the. mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal one-twelfth of the
yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will

payments as a loss reverse in liels of morigage insurance. Loss reserve payments may no longer be
Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided
again becormes g ; : i

-7 -Page3of6 : : Form 2838.3/80
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maintain mortgage insurance in effect, or to provide a
ce with 2ny written agreement between Borrower and

le entries upon and inspections of the Property. Lender
pe nable canse for the inspection.
, mages, direct or consequential, in connection with any
e Propety, or for « eyance in lieu of ¢ondemnation, are hereby assigned and

g of t opetty, oceeds shall be applied to the sums secured by this Security
then due, with any, excess paid to Borrower. In the event of a partial taking of the Property in which

‘ tely before the, taking is equal 1o or greater than the amount of the sums secured by
his Security Instrument i _ aking, uriless Borrower and Lender otherwise agree in writing, the sums sccured
by this Security Instrament shall be reduced by the amount of the proceeds maltiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before

the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market

value of the Property. immediately before the ;a{lgin'g,is less than the amount of the sums secured immediately before the waking,

unless Borrower an Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
1o the sums,secured by this Security Instrume '

; whether or not the sums are then due. o

o I thel is abandoned by Borrower, o if, after the notice yy Lender to Borrower that the condemnor offers to make an
award or settle; n for damages, borrower fails to respond o Lender within 30 days after ‘the date the notice is given,

Lender is authorized to colléct and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums
secured by. this Security. Instrument, whether or, not then due. E )

i 'Unless Lender and Borrower othe ¢ in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly ‘payments ref > in paragraph 1 and 2 or change the amount of such payments.

. 11. Borrower Not Released; Forbearance By Lender Not aWaiver. Extension of the time for payment or modification
of amortization of “thie sums secured by this Security Instrument granted by Lender to any successor in interest of borrower shall

not operate 10 release, the, ¢ original Borrower or Borrower’s successors in intecest. Lender shall not be require 10

commence proceedings against any successor in interest or refuse to extend time for payment or otherwisc modify amortization of

the sums secured by, this Security Instrument by reason of any demand made by the original Borrower or BOIrower's Successors in
interest. Amy forbearance by ’Lcngi:éi‘ in exercising any right or remedy shall Tiot be a waiver of or preclude the exercise of any

ghtorremedy. . . U0 ool o . L
_12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph’ 17. Borrower’s covenants and agreements shall be joint and serveral. Any Borrower who co-signs this Security
Instrumeént but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
of this Security Instrument; (b) is not personally obligated to pay the sums

Borrower’s interest in the Property under the terms

S3 secured by, this Security Instrument; and, (¢) : s that Lender arid any other Borrower may agrec o extend, modify, forbear or
. make any accommodations with tegard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

" 18, .Loan Charges. If the loan secured by, this Security Instrument is subject (0 a law which sets maximum loan charges,

and law is finally interpreted so that the intcrest of other Joan charges collected or to be collected in conncction with the loan

exceed the permitted limits, then: (a) any such loan charges shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

Le':rggif,'r‘jmay,chbpse_tp make this refund by reducing the principal owed under the Note or by making a direct payment i Borrower.
If a refund reduces principal,

v the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
- by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designatcs by notice to Lender. Any notice to Lender shali be given by first
class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
. for in this Security Insuumentshqnbedeemedwhavcb&a given 1o Borrower or Lender when given as provided in this paragraph.
: overning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
on in which t /s located. In the'event that any provisions or clause of this Security Instrument or the Notz
onflict shall not affect other provisions of this Security Instrument or the Note which can be

" To this end the provision of this Security Instrumen: and the Note are declared to

en one conformed copy of the Note and of this Security Instument.
af Interest in Borrower. If all or part of the Property or any interest

i Borrower is sold or transferred and Borrower is not a natural person)
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without Lender's prior written consent, Lender may, atits aption, require imm iaf} payment in fuil of all sums secured by this
- Security Instrument. »Ho‘yvever,uﬁs option shall nof be exercised by Lender if exercise is prokibited by federal law as of the date of
the Security Instrament. 77" S .

If Lender excerises this Ap'piqog,- ! r shalk gi éBonov&er notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the'notice is degi(ered or mailed within which Borrower must pay all sums secured by this

Secyrity Instrument.” If Borrower f4ils to pay these sums prior (0 the expiration of this period, Lender may invoke any remedies
permitted this-Security: Instrumentwithout-fufther notice or demand on Borower.

" {8, Borrower's Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to hiave
enforcement of the Security Instrument discounted at any time prior o the eartier of: {a) 5 days (or such other period as

applicable law may specify fof ceinsiatement ) before the salé of the Property pursuant o any power of sale contained in this
Security Instrament; OF (b) entry of a’judgement enforcing this Security Insgument. “Those conditions are that Borrower: (2)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
ir};luding, _b\;:t,r;mtl.imitpq to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of the Security Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay the sums secured by
this Security Instrument st all con’tjnue,unchanqu.‘ Upon xeinstatementlby‘Bp:rower, this Security Instrument and the obligations
. :secured hereby shall remain fully effective asifno acceleration had occured. However, this right 1o reinstate shall not apply
‘in.the case of acceleration under paragraph 17. R
 19..Sale of Note; Change of Loan Servicer._ The Note or a partial interest in the Note (togther with this Security

- Insirument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
" as the "Loan Servicer") that collects monthly payments due under th and this Security Instrument. There also may be one of
more changes of the Loan Servicer unrelated to a sale © . is: ‘e of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law.. The notice will state the name and
address of the new Loan Servicer and the address 1o which paymenits should be made. The notice will also contain any other
information required by applicable law. ' o

20.. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storagc, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow. anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pracedmg two sentences <hall not apply to the presence, USC, or
storage on the Property of small quantities of Hazaradous Substances that are generally recognized 0 be appropriate to normal

resident us to, mainicnance of the Prope

Bofrower shall promptly “give Lender written notice of any {ivestigation, claim, demand, lawsuit of other action by any
govexjnmpma} or regulatory agency or private pa;tyzinyglvm_g the Property and any Hazardous substance or Enviornmental Law of
which Borrower has actual knowlegde. If Borrowe leams, of is notified by any governmenial or regulatory authority, that any

removal or other.remediation of any Hazardous Substance,affecting the Property “s necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. o O :

.. As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eﬁviommenm:&w' and the following substances: gasoline, kerosene, other flammable of toxic petroleum products, toxic pesticides
g;f\glfhefbicidés; volatile solvents, ma rials containing ashestos or formaldehyde, and radioactive materials. As used in

paragraph 20, "Enviommental Law"m ral Taws of the jurisdiction ‘where the Property is Jocated that relate to health,

er and Lender further covenant and agree as follows:

.21, Acteleration; Remedies. Len hall give notice to Borrower prior to acéeleration following Borrower’s breach of
any covenant of agreement in the'Security Instrument (but not prior to acceleration following under paragraph 17 unless
applicable law provides othe wise). Ther ice shall specify: (a) the default; (b) the action required to cure the defauit; (g}
adate, not less than 30 t ico is given to Borrower, by which the default must be cured; and {(d) that
fal!i:_r_e‘tq cure the defauft onor bequr‘lef_the', date specified in the notice may result in acceleration of the sums secured by this
Securlty Instrument and sale.of the Property. The notice shall further inform Borrower of the tight to reinstate after
acceleration and the right to bring a court action to assert the non-gxistence of a default or any other defense of Borrowes o
_‘apg'i'_éieriménza\jid sale. if the default is not cured on or before the date specified in the notice, Lender, at lts option, may
irgg'pjlje’lifﬁﬁieqfaté‘pa\ymeﬁ{ in full of all sums securad by this Security Instrument without further demand snd my invoke the
power of Vsal‘eri-livriiaja'ny"é'théi remedies permitted by applicable law. Lender shall be entiited to collect ali expenses incurred in
‘ g the remedi ) in but not limited to, reasonable attorneys’ fees and costs of

Fursuing the remedies provided in this p raph 21, Including,

title evidence. . .. - : S
N der, W e | cause Trustee to execute a written niotice of the

ause the Property to be sold and shall cause such notice to
. Lei ee shail glve notice of sale n
d by applicabte law. After the
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the Property at public auztion
sale In cne or more parcels
: Property oy public announcement
BY
he Property without any covenant or warranty, exprem
acie avldence ‘of the truth of the statements made therein.
_all axpanses of tha sale, lnuiud!ng, but not

Seéiiriiy :
1 ty ‘Instrument and all notes evxdencmg debt secured by thxs Security Inswroment
( thout charge 1o the person or persons legaity entiled to it

stee and appomt a successor trustee to any Trusiee
succeed m all the titlé, power and duties conferred

. If one or more riders are executed by Borrower and recorded togther with
ments of each such nder shall be mcorporated into and shall amend and supplement the
tas the der(s) erc'a parl of this Secumy Instrument.

3 ider. ... ’ D i-4 Family Rider

: DPlanned Uxut. Devclopment Rider . .. Dwaeekly Payment Rider
- Drate] Improvemcm. Rider. ... ... D Second Home Rider
Clother(s) [specxfy] o

ts'and agrees o the terms and convenants containg in this Security Instrument and

/faxx/ é / (Sea§)

L (_z;Bé C. FFERICK - _Borrower
“Social Security Number -

(Seal)

-Borrower

"+ Social Security Number
_{Seal)

" -Borrower

Socxal’Secunty Number

' Coumyss /Jﬁw\ K\/{Q/%(

e - -~ ", personally appeared the above named
o ?“’“"1 < M“" seknowtodied
- / & {ﬁ(}zi
’ Notary Pubhc for w
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- 1-4 FAMILY RIDER
,A,s'slgnmentr of Rents
: “ . dayof - SEPTEMBER, 1994 e
: vement the Mortgage, Deed of Trust or Security Deed
t give,n_rbymc undersigned {the "Borrower") 1o secure Borrowers’s Note 10
Co. - o ; ,

g the Property desc;ribed in the Secun'ty Instrument and located at: 7

1191 EAGLE COURT KLAMATH FALLS, OR 97601 - - . ._
: : K [PropenyAddress] :

1-4 FAMILY COVENANTS, In addition to the covenants and agreexﬂems made in the Security Instrument, Borrower
- and Lender further covenant and agree as follows: v

IMENT. In addition 10 the Property described
escription, and shall also constitute the Property
oods of every nature whal.s_ocvcr now or hereafie

. SUBORDINATE lENSExceptas pennmedbyfederallaw, i?brré&ér-éhali,nbt allow any lien inferior 10 the
Security-Instrument 1o be perfected gainst the Property without Lender’s prior written permission. ’
"D, RENT LoSS INSURANCE . Borrowep sha maintain insurance against rens loss in'addition 1o the ofher hazards for which
- insurance is required by Uniform Covenant 5.

+E-"BORROWER'S nié'ilf»fb"R'Eiﬁéfiré'ﬁ';bﬂstsb;v,-Unifé}zn'Covcnam 18 is deleted, -

i 30 BORROWER’S OCCUPANCY Unleschnder and ﬁonoivef‘aﬁlefwis;é agree izi@ﬁling, the first sentence

in Unifpnn»'CovenanteSjconceming Bon'owqr,’s;occnpancyf of the Property is deleted. All remaining covenants and agreements
set forth in-Uniform Covenant 6"shalllremain in effect.:: . PRI

- 2

‘of the Property. - Upon.the assignment, Lender shall have the right 1o modify,
te new leases, in Lender’s sole discretion. -As used in this paragraph G, the
shall mean “sublease” if the Security Instrument is on leasehold.

tion with leases
the existing leases and- 1 execul

'H.-ASSIGNMENT OF hﬁNTé;-Aﬁhomﬁnéhlfb?hééswési} LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and.transfers to Leader:all-the rents and revenucs.("Rents”) of the Property, regardiess of 1o
whom the Rents of the Property are, paYahle.;Bo;rowct authorizes Lender: orLender’s agent to collect the Rents, and agrees

word "lease”

MULTISTATE 1-4FAMILYRIDER4FannlqMaalFreddlgMécUniform Instrument . - - - Fo%rné31709/96%’(page1of2pages)
- MFCD8057-07/94 - N R B, 136932




.. _thareach tenant of the Property:shall pay:the Rents to Lender-or Lender’s agents.: However, Borrower shall receive the
_ Rentsuntil:(i) Lender:has given Borrower-notice;of: defaultpursuant to paragraph 21. of the Security Instrument and (ii)
Lender-has; given notice to the:tenani(s);that the:Rents are paid to.the Eender or Lender’s. agent: ‘This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

. the benefit.of Lender only,:to:be-applied fo-the:sums secured by.the Security Instrument; (i), Lender shall be entitled to collect:
andreceive all of the Rents of the Property; : (iii); Borrower agrees that each tenant of the Property shall pay. all Rents due and
unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise,
all'Rents collect by Lender or.-Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and colleciing the Rent’s,-including, butnot limited 1o, attorney’s fees, receiver’s fees, premiums on receiver’'s bonds, repair
and:maintenance cost; insurance:premiums; taxes, ‘assessments and other:charges on the Property, and then to the sums secured
by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liablc to account for
only: those Rents actuaily.received;-and (vi):Lender shall be entitled-to have a receiver appointed 1o take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security. ;s ¢ ooninis

If the:Rents of the Propertyare not:sufficient to cover the costs of taking control of and masnaging the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Security: Instrumnent pursuant to Uniform.Covenant 7. s =0 0 2 sy o

Borrowerrepresents;and warrants'that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

- 1.z Lender; or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, lake control of or
maintain the Property. before or after giving notice-of defaultto Borrower.:; However, Lender, or Lender’s agents or a judicially
appointed receiver; may:do so-at any:time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when ail the sums
secured by:the Security Instrument are paid in full. -

O E A B I R e R R S ..';ifé.' RS RE S R Lo Ef;:‘/‘f STE
‘If-Lender gives notice.of ‘breach.of Borrower: (i) all Rents received by Boirower shall be held by Borrower as rustee for

R CROSS—D EFAULT PROVISION - ;:Bbifb&eg’-s defaultor bréacﬁ under 'ahy hoté of agreement in which Lender has an
interest shall be a breach under the Security, Instrument and Lender may invoke any of-the remedies permitted by the Sccurity

Instrument.;: -

-+ BY: SIGNING.BELOW, Borrower accepts.and agrees to the terms and provisjpns containedin%l’amily Rider.

/Z»ZLLL (%w}

-Borrower

(Seal)

-Bomower

(Seal)

-Borrower

(Seal)

-Borrower

STA"I."EOF OREGON: COUNTY OF KLAMATH: "'ss. '

Filed for record at request of .. Mountain Title Co, "‘ the 13th day
of - Sept AD;19 94 ar 10:22 oclock A M., and duly recorded in Vol. M94 |
o . of Mortgages on Page .. 29014 .
7 , L ‘ ‘ S ~ Evelyn Biehn . County Clerk
FEE' -$45.00. ST R RNt Sl By Qs " -I!"\’EA L e onl adg.
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