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. THIS DEED OF TRUST ("Security Instrument
The Grantor is BEN E.. VAN METER AND, CATHE

") is made on" - SEPTEMBER 09 ., 19 94
RINE M. VAN METER, AS TENANTS BY THE ENTIRETY

e SRS T : ~ ("Borrower"). The trustee is ‘
- ASPEN TITLE & ESCROW, - INC., ST : ~ ("Trustee"). The beneficiary is
NORTH_AMERICAN MORTGAGE. COMPANY® ' ~ . - o :

_ which is organized'and existing under the laws of DELAWARE ", and whose address.is =-3883 AIRWAY
DRIVE, - SANTA ROSA, CA" 95403

. ; ("Lender").
Borrower owes Lender the principal sum ,Of SEVENTY ONE - THOUSAND NINE HUNDRED THIRTY TwO AND 007100
: Dollars (US. § 71,832.00° )

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note” ), Wﬁich pravides

for monthly payments, with the full debt, if not paid earlier,‘ﬁiue andpayable on  gcTOBER 01,

protect the security of this Security ‘Instrument; and -

‘under this Security Instrument and the Note. For this

trust, with the power of sale, the following ‘described
County, Oregon: =~ ° :

purpose, Borrower irrevocably grants and conveys to Trustee, in
Property locatgd in KLAMATH (ACREAGE)

" LoT 3, BLOCK

1, BEL-AIRE GARDENS, IN THE COUNTY OF KLAMATH, STATE
ijffvaFVOREGQN.  - LT S e

 which has the address of | 5325 BEL AIRE DRIVE ) KLAMATH FALLS :
BT S L U (Street) . : (Gity)
- Oregon,” - 97603 ~("Property Address");
SR " (Zip Code} o ~ o .
E o
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28120
: Second to any iax@,’ specxal ass&ésments, leésehold Payments or ground Tents, and fire, flood and other
hazard insurance ‘premiums, -as required: :
Third, to interest due under the Note;

ourth-to amortization of the principle of the Note;
1Ith, to late charges due under the Note,

) 4. Fire, Flood and Other Hazard Insurance. Borrower shali insure all improvements on the
Property, whether now in existence or subsequently erected;-against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance, This insurance shal] be Maintained in the amounts and for
i ires. Borrower shall also insure all improvements » whether now in
quently erected, against loss by floods £ i the Secretary, Al insurance

shall be carried with cormpanies approved by Lender. The insurance policies and any renewals shall be held by

Lender and shal include loss Payable clauses in favor or, and in a form acceptable to, Lender.

In the event of loss, Borrower shal] give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned ig hereby authorized and directed
to make Payment for such logs directly to Lender, instead of to Borrower and . All or any part
of the insurance proceeds may be applied by Lender, at jis option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first 1o Uent amounts applied in the order

3 oration or repair of the da
d or postpone the due date of the
- O change the amount of such payments. Any escess
to pay all outstanding indebtedness under the Note and thig
Security Instrument shall be paid to the entity legally entitied theretq,

In the event of foreclosure of this Instrument or other transfer of title to the Property that extinguishes
the indebtedness, alf right, title and interest in and to insurance policies in force shall pass to the
purchaser, . '

tenuating circumstances exis
Lenders of any exienuating circumstances.
substantially change the Property or allow the

evidenced by the Note, including, but not limited

Property as a principal residence. If this Security

-leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee

title to the Property, the leasehold and fee title shall not be merged unless Lender agrees 10 the merger in
writing. . : :

6. Charges to Borrower and
all governmental o

‘ If Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perform
any other. covenants and agreements contained in" this Security Instrument, or there is a legal proceeding that
may ‘significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation
or to enforce laws or regulations), then Lender may do and pay whatever js necessary 1o protect the value of
rights in the Property, including» ayment of taxes, hazard insurance and other items

J ;
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igners. The covenants and

5 and assigns of Lender and

€ provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and

who co-signs this Security Instrument but does not execute the Note: (a) is Co’signing

t only to morigage, grant and convey that Borrower’s interest in the Property under the

terms of this Security Instrument; (b) is not personally -obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodationg with regard to the terms of this Security Instrument or the Note without that Borrower's

address Lender
shall be deemed to have

ent or the Note which can be given effect without the conflicting provisio
provisions of the Security Instrument and the Note are declared to be severable,

15: Borrower’s Copy. Borrawer shall_ be given one conformed <opy of this Security Instrument,

vovenant or agreement ,
of the Property as trustee for the benefit of Lender
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& : ,State of Oregon ‘ - :
- County of Klamatp - L

September 13, 1994
Van Meter .

)
& Mycomy,

PUBLIC £ Yy ,
¥ISsion No. o) : . . . _
£ JJSS_QNEXMRES MAR. 25 My Commxssu?n Expires: T2 297

ASSIGNMENT OF TRysT DEED
BY BENEFjCIA Ry | -

; at

: M., and recorded
in booklree]lvoiume No. on page
or ag feelfilefinst, umentlmicrofilm/reception No. ,
‘Record of Mortgages of said County,

o Witness my hand apg seal of County affixed.
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STATE OF OREGON: COUNTY o KLAMATH: ¢, ,. ,
R - | - asy
. Filed for recorg 5 réquest of A the ~—— 13th
otf'i oo i AD, 1994 -, —3:19 o'clock ~—PM., and duly recorded jn Vol, Jf%..s____
L C o of _Mortoa, ——. on Page —29118
i P Evelyn Biekn . County Clerk
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