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-/ “THIS TRUST DEED, made this "7.-15th . day of ... September. o 19.94...., between t
Jim Pacheco and .Elizabeth K. Matl ck,Notas Tenants._in Common, but with full Rights. :

T OE SUEVAVOL S D o oo eeeaeessansame et e s e e ., as Grantor, !
... Klamath County.Title Company ' ‘ .., as Trustee,and |
- -John‘.Fairclo’ o

3

_WITNESSETH: . e

as Beneficiary,

. Granfor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in ;

Klamath : :roic. County, Oregon, described as: - . - .

SEE -pjl.fmﬁ;mmﬁﬁ EXHIBIT "A" ‘?ATTACHED HERETO AND MADE A PART HEREOF.

LEGAL DESCR

nts, heredi ts and aﬁpuftengnces and all osker rights thereunto belonging or in anywise now
issues and profits thereot and all fixtures now or hereafter attached to or used in connection with

together with all and singular ‘the t
or hereafter appertaining, and the rents,
the property.

FOR TEE PURFOSE OF S‘ECUR'II‘VGxPV.VEVRFORMA'NCE of éach s' rMnt of grantor herein contained and payment of the sum !
TR E S A ROUSAND THREE  HUNDRED THIRTY NINE DOLLARS AND 80/100-—--=r--—---—-===--==

(24 ’4339 2 80)17—.:._:'.-.-:.._Dollars, with interest thereon according to 1he tarms of 8 Promissory
no(e‘oi even date ‘herewith, payable to beneticiary or _order and made by grantor, the linal payment of principal and interest Rereaf, if
not sooner paid, to be due and payable . a; maturity ch’f note s

- The date of maturity of the debt secured by this instrument is the date, stated above, on which the final inmtalirnent of the pote
becomes due and. payable. Should the grantor.either agree to, attempt to, or actually sell, convey, or assign ail {vr any part 3 of the prop-
erty or all (orany. part) of. grantor's interest in it -without first obtaining the written consent or approval of the peneficiary, then, at the
Beneticiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constituie & sale, conveyance of
assignment. i

To protect the security of this trust deed, grantor agrees: ;
1. To protect, preserve and maintain the property in good condition and repair; not to remove of demolish any building or im-

provement thereon; not to commit or permit any waste of the property. -
: 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructsd,

damaged or destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi regulations, cov ts, conditions and restrictions affecting the property; it the heneliciary
so requests, to join'in ting such fi ing stat ts pursuant to.the Uniform Commercial Code as the beneficiary may require and

to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing oificers or ssarching
agencies as may be deemsd desirable by the beneficiary. N

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property {é‘{fmsﬁ t_ws or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than gnsuraoie V,alL

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
i

ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured kereby and in such order as beneficiary may determine, or at option of beneficiary the eatire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defaulf or naotice of default here-
under or invalidate any act done pursuant to such notice. :

. 5. To keep the property. tree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the properiy befcre any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneficiary; should the grantor fail to make payment of any taxes, assessoenis, insurance premiums,
liens or other charges. payable by grantor, either by direct payment ot by providing beneficiary with funds, with whick to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note

secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becorw & part of

the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such paymuents,
with interest as alforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they arce
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately dus arsd pay-
able and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred. in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers ol beneliciary or trusiee;
and in any suit, action or. proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp including evidence of title and the beneficiary’s or trustee’s attorney's fees; the amount of attorney's lees
mentioned in this paragraph 7. in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such suin as the appellate court shall adjudge reasonable as the beneticiary’s or trustee's at-
torney's fees on such appeal. ) - :

It is mutually agreed that:

. 8. In the event that any portion or éll,ol the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it .so elects, to _require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atlorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings.and foan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized {0 insure title to real
propenty of this state, iis subsidlarles, aifiliates, 2gents or branches, the United States or any agency thereot, or an sscrow agent licensed under ORS 636.505 to 696.585.
*WARNING: 12 USC.1701j-3 regulates and may prohihit exercise of this option. . .

**The publisher suggests that such an agreement address the issue of obtaining beneficlary's consent in compiete detail.

STATEOF OREGON,
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:which are' in excess of the amount required to pay all 1 ble costs, ex; and attorney’s fees necossarily paid or incurred by grantor
~.in such proceedings, shall be paid to beneficiary and applied by it tirst upon any reasonsble costs end expenses and attorney's fees, borh

in the trial and llate courts, ily paid or incurred by bensficiary in such preceedings, and the balance applied upon the indebted-
iness secured hereby; and:grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
"in-obtaining such tion, promptly upon beneficiary's request,

: -9.. At any.time. and. from time.to time upon written request of beneficiary, payment of its fses and presentation of this deed and
the note for endorsement {in case ot full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent o the making of any map or plat of the property; (b) join in geanting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreemsnt alfacting this deed or the lien or charge thereo!; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or iacts shall be conclusive proot of the truthiulness thereof. Trustes's
fees for any of the sarvices mentioned in this paragraph shall be not less than 8§5. .

10. Upon any detfault by grantor hereunder, bensliciary may at any time without notice, either in person, by agent or by a receiver
to be appeinted by a court, and without regard to the adequacy of any security for the indebtednesa hereby secured, enter upon and fake
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issuez and protits, including those past

due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

. 11. The entering upcn and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or p ion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreemeny hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In suck an event the beneticiary may elect to proceed fo foreclose this trust deed in equity zs a mortgage oc direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may: have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereoi as then required by law znd proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to0 86,795,

13, After the trustee has nced forecl e by adverti t and sale, and at any fime prior to 5 days before the date the
trustee conducts the sale, the grantor or .any other person so privileged by ORS 86.753, may cure the detault or delaults. If the delault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the ertire amount due at the
time of the cure other than such portion as would not then be due had no defaul? occurred. Any other default that is capable of being
cured may be cured by tendering the porformance required under the obligation or trust deed. In any case, in addition to curing the de.
fault or defaults, the person effecting the cure shall pay to_.the beneficiary all costs and expenses actually incurred in enforcing
the .obligation of the trust deed together with trustse’s and attorney's fees not exceeding the amounts provided by law. i

. . 14. Otherwise, the sale shall be held on tke date and at the time and place designated in the notice of sale or the time fo which ;f
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell |
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of tha truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. .

15. When trustee sells pursuant.to the powers’ provided herein, trustee shall apply the proceeds of sale to payment of €1} the ex-
penses of sale, including the compensation of.the trustee aiwd a reasonable charge by frustee's attorney, (2) to the obligation secured by
the . trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their intesests may
appear in the order of their priority and (4) the surplus, if any, fo the grantor or to &ny successor in interest entitled fo such surplus.

. 16. Beneficiary may from time to time point a or succ S fo any trustee named herein or to any SUCCessar ifrusree
appointed hereunder. Upon such appeintment, and without conveyance to the successor trustee, the latter shall be vested with pll ¢itle,
powers and duties conferred upon any frustee herein d or appointed her der. Each such appointment and subistitution
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of thy county of countiss in v
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

. 17. Trustee accepts this trust when this deed, duly executed and acknowled, , it made a public record as provided by law. Trusiee
is not obligated to notily any party hereto of pending sale undsr_any other deed of trust or of any action or proceeding in which grastar,
bensliciary or trustee shall be a ‘party unless such actiosn or proceeding is brouglii by trustee.

.+ .. .The grantor covenants and agrees to and with the beneficiaiy and the beneficiary’s successor in inferest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend ¢he same against all persons whomsoever.
“ - The grantor warrants that the proceeds of the loan represented by the above described note and this ‘trust deed are-

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice belas ),

{b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

-This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal répresentatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured. hereby, whether or not named as a beneficiary herein. S

: In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be morz than one person; that
if the context 50 requires, the singular shall be taken to mean and include the plural, and that &enerally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever worrandy {a) or(b)-is - - im Pacheco

not applicable; if y {a} is applicable and the beneficiary is « credit L] e

as such word. is-defined in.the Truth-in-lending Act and Regulation -Z, the L bt é.&_ﬁjé.w

benefici MUST ply with the Act and Regulation b king required

discl ’, for this purp use Stevens-Ness Form No. 1319, or equivalent. Eli abeth K. Mat i

If compliance with the Act Is not required, disregard this notice. B - ST M
" STATE OF OREGON, County of ... Klamath.

o : Thisinstrument was acknowledged before me on ..
" by...Jdim Pacheco and Elizabeth K. HMatlock
~= 7« - This instrument was ackr%.'_eg%d before me on

e e , ¢

G;gﬁlcs SEAL
NE JOHNSON
NOTARY PUBLIC . OREGON

Notary Public for Oregon
COMMISSION 10, 018 . Notar, , g
MY COMMISSIGN umxssssn.{égm , _ Myca on expires .......September 28, 1996 :
REQUEST FOR FULL RECONVEYANCE {To &6 ysod snaly when obligations have been paid.} ;
TO: ) y g e iy Trustes
The undorsigned is the legal owner and holder of all indebtednoss secured by the foregoing trust deed. All sums socured by the itruse
deed have been fully paid and satistled. You hsreby are directed, on paymeant to you of any sums owing to you under the termz of the
trust deed or pursuant to statute, to ! all evid of indebtedness secured by the trust deed {which are delivered to you herewith i
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed ths estate now
held by you under-the same. Mail reconveyance and d. 20 . e s st e oo e
DATED: it e iy 19, 3
: De not lose or aoslrﬁi'-fﬁfsT}ﬁsi Dosd OR'THE NOTE which if secures. AN : : A 4 H
Both must be deli: d to the trustee for Mlation before e i

reconveyance will be mode... . - Beneticiary
T v - e




L © . EXHIBIT “A"

: The followiﬁg described reél propérty situate in Klamath Coﬁnty, Oregon:

A tract. of land situated in Goverment Lot 3, Section 12, Township 41 South,
Range 10 East of the Willamette Meridian, Klamath County, Oregon, more particulariy

described as follows: .

Beginning -at the cased monument at the intersection of Front and Lincoln
Street, Merrill, Oregon; thence South 336.00 feet to a point referred to as
Point A in that Real Estate Contract recorded in Volume 357 page 1li4, Klamath
County Deed Records, being West 1328 feet and South 336 feet from the } corner
common to Sectioms. 1 and 12, Township 4l South, Rangei0 East of the Willamette
Meridian; thence East 274.00 feet to the true point of beginning of this
description; thence North 296.00 feet to a point on the South right of way line
of the Dalles-California Highway ( Front Street); thence East, along said right
of way line, 50.00 feet; thence South 448 feet; thence East 211.00 feet; thence
South 268.03 feet te: a 3 inch iron pin; thence continuing South 20 feet, more
or less, to the Northerly bank of Lost River; thence Northwesterly, along said

- Northerly bank to a point that is South 5 feet, more or less; to a } inch iron
~ pin denoted as Point B, which is located North 79°02'00" West 153.81 feet from

the previously mentioned 3 inch iron pin; thence continuing Westerly along said

" Northerly bank of Lost River to a point that is South 9 feet, more or less, of

a } inch iron.pin denoted ‘as Point C, which is located West 117.44 feet from

' ‘the above Point B; thence North 9 feet, more or less, to a said Point C; thence

continuing North 261.30 feet; thence North 20°24'19" East 21.34 feet; thence

~North 109.47 to the true point:of beginning, with bearings based on Front

Street as being East, Survey No. 3204.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at'request of Klamath County Title Co the __16th

29330

day
of _.Sept -~ AD,19°94 _a 3:30 o'clock P M., and duly recorded in Vol. __M94 |
Cof - -. . Mortgages on Page 29328
T S By N ‘ Evelyn Biehn "~ County Clerk N
. FEE$20.00 - - o 0 By M s St WA e vl




