Whaen Recorded :Mall To; - : 09-1
R - GHLAND tCQDIMUNvITX ‘FEDERAL: - CREDLT-UNION:-
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7 E OF CREDIT TRUST DEED
45 LINE OF CHEDIT TRUST DEED IS DATED__'SeD ber 7, 1994 = . AMONG '
RONALD J. BLODGETT AND MARY J. Bi ODGETT . HISRAND. AND WIEE __, whoso address 1s
5550 LELAND DRIVE, KLANATE, FALLS..OR 97603 — (retered o belaw ss “Grarior;
HIGHLAND COMMUNITY FEDERAL CRECIT UNION, whose address Is 3737 Shasta Way, Klamath Falls, Oregon {rsferrad to below somstimes 88
= "s.snder an{drsomeﬂm(os_ es "Beneficlery™);end A§PEN TITLE & ESCROW, INC,, whou_nddrus 13 525 Maln St., Klamath Falis, Oregon 97801(Re-
b . ferred to balow as "Trustee™). T e e, :
 CONVEVANCE AND GRANT. s
For valuabie’ consideration, Grantor conveys 1o Trusise foc_ the bensfi of Lander ds Berfidary o8 of Grantors right, ttle, and Inisrest in and o o lolowing-

 described  real propert, togotier with all axsing or subsequon orocted or affixed bulidings, improvements and fixures; &l easements, righta of wey. and
* “appurtenances; ' alf ‘water, “waler rghts’ and ‘ditch rights’ {inciuding’ stock [ "Litiiiés: with ditch or infgation righta); and all other rights, royaltes, and profis
relating: to - the veal ‘propeny. including without - iimitation all minerals, oll, gas, qeb!hormal and similar matters, located In

KLAMATH - : County, Stste of Oregon, {the "Real Propeny’):

AS PER EXHIBIT A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.....

wihes 5550 LELAND DRIVE. KLAMATH FALLS, OR 97603 :

Une éleTn&ilDéod) all of Granter's right, e, &nd interest in any improvemenis and to the
Commerdal Code sacudly Intorestin the Fonts and the Personal Property defined below.
- i

. Granioe prasently assigns 1o Lender (also known a8 Benafciary In s
Rents from the Property. in addition, Grantor grants Lender a Unilorm

2. DEFINITIONS T P SRS
mmmmmwmﬁngplw{ng meanings when uge lrgﬂpqu,qt_CmquTm;_peod:‘ B )
\ ' \ ment dated = September 7, 1994 n

8. Agreemerd. - The ward 'Anr-unonl"mmanEqumneCredltAwountAgree
: v 12.700.00 -

amouri st any one time of §.

b. qunnc!iry. The word 'Bemﬁdarf means H!ﬁhisnd mmun!ty FederalCredll
thia Line of Credit Trust Deed, =+ < i i
o. Lino of Credit Trust Deed. The words “Line of Gredit Trist Deed- moan his Line of Crodi Trust Deed among Grantor, Lendor,

5 Thé and Trusiee, and Indude without
mitation all assig t end rity Interest provi relating to the Personal Property and Hents.

d. Grantor. The word “Grantor® means &ny and afl persons and entities exacuting this Line of Credit Trust Deed.

e. improvemsnts.: The word *Improvements”. means and Includes without limitation all existing and futura impravements, fixtures, butidings, structures, maoblie homes

- affixed on the Feal ‘Property, tacilites, additions and similar construction on the Real Property.

1, Indabtodrniess. The word “Indebledness® means all principal and interest payable undar the Agreement and any amounts advanced or expended by Lender (o
discharge cbiigations of - Grantor of expensas Incurred by Trustes or Lender to enforce obligations of Grantor under this Ling of Credit Trust Deed, together with
interest on such emounts as provided In this Line of Credit Trust Deed. This Line of Credit Trust Deed secures a line of credit. The term ~Line of Credi" means 2
T m\iolvlnmmoreredltwhxchobngammdmnm o +in the max pelamommlmyoneﬂmesslet!omabavaunﬂlmehgmmnﬂs
o - 1grminated or suspended or if advances are made up v the maximum credit ¥mit, and Grantor compiies with the terms of the Agreement. Funds may be advanced by
" Credit Union, repald by Grantor, and subsequently readvanced by Credit Unlon In accordance with the Agreemsent. Notwithstanding the amount cutstanding at any

: citar ime, this Line of Credit Trust Deed sacures the total indeblodness under the Agreement. The unpald balance ol theline of credit under the Agreement will
DoE remaln In full force and effect notwithstanding a zero outstanding baiance on the ine from time to tme. Any principal advance under the line of credit that excoeds the
¢ amount shown above as the principal amount of the Agreement will not be secured by this Line of Credit Trust Deed. The term of the Agreement is thirty {30) years.

" g. Lender. Tho word "Lender” moans Highiand Community Fedsral Credit Union, |
-+ i Porsonal Pmpcdyﬂmwmds sPersonal Pmpen'f mean al oqulpment. ﬂxmra?n,vand:omér:a:mdeé &Tpefrsmal property owned by Grantor, now or herealier attached

2+ palfixed to the Real: Praperty ; together with all accessions, parts, and additions 1o, all replacements of, and gll substitutions for, any of such property; and together
with all proceeds (including without - imitation all insurance proceeds and refunds of pramiums) {from any sale or othes dispositicn of the Property.

15 sUCoessors or assigns.

1, Property. Tha word “Property” means collectively the Piesl Property and the Perional Propery.
ights deseribed above In the “Conveyance and Grant™ secion.

Tl Property * s the prapety, It and

" . Related Docurients.
morigages, deods of trusl, and alf other documents, wheth now or

The words "Related Documénts® mean and Incude without al o uchers, lcen 8¢ puamAbes. securlly agreoments,
Nar existing, sxecuted in connaction with Grantor's Indebtadnoss 1o Lender.

and profits from the Property financed undsr an Equity Loan only.

"LINE &J&ﬁmﬁ%inuétr_bsgp;'maUmmﬁﬂe ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE AGREEMENT
THIS LINE OF CREDIT T DEED. TH ¥ CREOIT TRUST-DEED IS GIV ANDACCEPTED ONTHE FOLLOWING TERMS: .

I, Rents. The word "Rania™ means ali rents, revenuss, Income, lasues,

- 'UNEOF CREDIT TRUSTOEED-1 .




POSSEESION AND MAINTENANGE OF THE PROPERTY. .

’ Grmprnomnmmmmu!mw'unnnlwmmMbppwemedbymélppmbdp{wﬁ%; B

a Pounubn and Uso Unléss‘and unﬁl Lender takes ény action under parégmph 17, Grantor may {8) remaln in posssssion and control of the Property, and
{b) operate and -manage the Properly. The foliowing provislons relate 10 the use of the Property o t0 other Emitations on the Propeny.

THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACGUIRING FEE TITLETO THE FROPERTY SHOULD CHECK WITH
THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

b. Duty tc Malntaln. Grantor shall maintain the Property In tanantable condition and'pmmpw portonn al ropalrs end malnienance necessary 10 presarve I8 value.

¢. Hazardous Subatances. Grantor repregenta and warrants that the Property never wii bo 30 long a8 this Line of Credit Trust Daod remains & llen on the Property, used
for the generation, manufacture, slorage. t, disposal, or threatened of any hazardous substance,as those terms e definedin the Comprehensive
compenaanonandl_labﬂltymo! 1980, a3 dad, 42 U.S.C. Secton 9601, el seq. ("CERCLA"}, the Supertund Amendments and

\aws, of reguiations &dopted pursuant to any of the foregoing. Grantor authorizes
Real Property aa Lender may deem approprate 10 \

lance of the Proparty with this
made by Lender shall be for Lender's purpa3es shat not be construed 1o creats any reeponsibiity or liabllity on tha part of Lendor o Grantor of to ary ofhes Persan.
- Grantor_agrees 1o Indemnify and hold Lender hanniess against any and all cialms end lossss resulting kom 8 breach of this paragraph of the Line of Cracit Trust Deod.

This, obllganmm !rsqer’;\n|ly ghall survive the payment of the indebledness and the satisfaction of this Une of Credit Trust Deed.

.. d; Nuls#pco, Waste. Grantor shall not causa, conduct or permit e_{!yknuiéan&ejnor eommllor ;;Jnaf any atflp or waste on of 10 the Property or any portion thereot.

. .« -Specifically: without lmux,aﬂon.G:»anmr,wt’ll nat remove, or.grant 10 any other party the right o ramave, any tmber, rinerals (ncluding off and gas), soii, gravel or rocK

' producia witwout the_prior writen consentof Lender. e -

o. Landar’s Right to Enter. Lender and its agents end tepresoniatives may enter upon the Bad Property at &l reasonable tmes 10 atlend 10 Lender's interest and o
inspact the Property for purposes of Grantor's compllance with the tenms and condition of this Lina of Gred!t Trust Deod.

1. Compliance with tal Rog t | promptly comply with all lsws, oréinances, end regulations of all governmental authorites nppilcable
1o the use or occupancy of the Property. Grantor may contest in good falthh any such law, ordinance, of reguiation and withhoid compliance during &ny proceeding,
5o - inchuding approp appeals, 80 long as mmﬂnedLenduhwﬂunopdormdolmsomwlorquLende(ﬂnumuuinifvaP.-aponyunrmpopmaud.

., Lander may requiro, Grantor 10 post edaquate security reasonably satisfactory 1o Lender, 1o peotect Lender's interest.

: ».mympmun,.mmuonmmmmmmmm:m.smmmndoahwwm:mmemaaeranauseocmpmpemmmsonaw
. necsssary o protect end proserve o Properiy., .. ' '

INDERNITY, <75 8 77 e el o wl . . o -

Grantor shall Indemnlfy Lender and hold Lender harmiess from any and all dlaims or ligblilitles edsingoutolorin connsction whﬁ the Property Or its use, pmvided that
such calms or ligbiities erlse out of acis or omissions occurring subsequent to the date Grentor first hods Gde to the property.

DUE ONSALE - CONSENT BY LENDER. B

Grantor sheli not sell, of trensfor its Intarest In the Real Properly or any Interast of part thereo!, wimoutma Lender's prior written cansenL A sale, assignment, or tranafer
means tha conveyanca of real propé interest thereln; whether legal or squitable; whether voluniary of irwoluntary;, whather by outright sale, ¢eed,
insteliment sala contract, {and contract, , laase-option coniract, of by sala, assignment, of transfer of any banaficial intarest in: or t0 any land trust hoiding

tita to the Real Property, or by any other method of convayance of real property Intarest. Transfer alsc includes any change in cwnership of more than Sy percent
(50%) of tho Interests of Grantof. tiowever, this option shali not ba exercised by Lender If exercise Is prohibited by federsl law o by Cregon law.

LEASES - CONSENT REQUIRED.

For Equity Loans securad by this Line ! Crodlt Trust Deed, Grantor may lease or sublat the Property. However, Grantor shall not lease o sublet the Propaefy wihout
_ Lender's priof writien consent which shall not be withheid unreasonably. _Lender shall have not more that ten {10) days 10 reject any such transaction propased by

, end the ter shall b d approved unioss rejected within such ten (10) day pericd. Forines of credh secured by this tina of Credit Trust Deed, Grantor
gy notleasa of sublet/he Proporty. Gran raproeenta end 8grees that the Property will remain owner-occupled.

TAXES ANDLIERS. o
The foliowing provigions relating to the taxes and llana cn thg Property are & part of this Line of Credit Trust Deed.

Grantor shall pay when dus belore they bssome dslinquent all taxes, speclal taxes, asgessments, charges (Indluding water and sewar), tnes and
nat ‘or oh Bccount of the Property, and shall paywhanduea\ldalm;jorwo«kdunemcffof saryicas rendersd or matedal furrdshed to the
malntain the Property fres of ali llens having prloﬂwwerorequeltamaln’terssmlun&emndarm Line of Credht Trust Deed, except ¢ te
flap of taxes and 8986sIMENS current but ot yet due, excepl a3 oMenwisa provided In this Line of Cradit Trust Deed. If Grantor objects in good faiin o the validity
o ‘emount of any tax, assessment, of related llen, Grantor atits sole oxpanse may contest tha validity and amount of tha tax, assessment, or fien.

b. Evidsnce of Payment. Granto? shall upon demand fumish to Lender ev!denéo of paymani of me ﬁiés or aasassments and shall guhorize the approprialé
. govemmental official to deliver to Lender &l any moa wiritten etatement of the taxes and assessments against the Froperly.

PROPERTY DAMAGE INSURANCE.
The follawing provisions relating to insuring the Property are a part of this Line of Credit Trust Degd.

&, Malnténanca of Insurance.’ Grantor ghall procure and malntaln policies ot fira insurance with standard d coverage end 18 on a replacement tasls for he
full Insurablo value covering all Improvements on the foal Property In an amount not less than the total unpald batance on the Agreement, and with a siendard morigagee
dausa in favor of Lendar. Polides shall be written In form, amounts, coverages and basis reasonably Bcceptabie to Lender and lssued by a company of companies

_yei onably acceptable 10 Lender. Grantor, upbn fequest of Lender, wilt deliver to Lender from tme to Iime the poticies or certificales of iInsurance In form satstactory 1
., .. Lander, Including stipulations that coverages wilt not be cancetiod or diminished without at Jeast ten (10) days prior witton notice 1o Lender.

U - Appllcaﬂdn of Procesds. Inthe eventthat the lmpeovements are damaged or destroyed by casuaily, Grantor shall prompty
* make the Insurance proceeds avaliable to Grantor for restoration; subject 1o the foliowing sons: (a) Lender shali have rea:
fanberesmmdmasgoodorbenermt\dmonasme In immediatety priof to the casually on acco
- ghalthave determined ¥ N by Grantor o Lender, shall be suficient 1o complete
of tallure which, with the passage of ime adefault under s Line of Credit Trust Deed shall have occurred; (d) Atthe time of such
casualty, there are at least WO (2)years H shall have approved the plans and specifications 10 be used In connection with the
restoration, which approval shall not be unreasonably withhaid, videnca, satisfactory 1o Lender, that such plans and gpecifications have
been approved by all gavemmental and quasl-government { persons or entities required 10 approve guch plans and
. specificatens; (1) Lender may require thai the funds be disbursed by itor by & rappolnted by it in a manner similar to that utllized for the disbursement
of funds under & construction loan, Ind of certificatas of architect as 1o percentage of compietion and the turnisiiing of appropriate
“méchanics and materatmen’s flan are, the furnishing of appropriate bonds nd other ltems as reasonably required by Lender. ket proceeds in excess of the amount
lole the tion shall, at the eption of Lendar, bo appiled to the outstanding indebledneas as a prepayment thereol. .

P

¢. Unaxpired Insuranca at Sale. Any unaxpired insuranco shall inure to the benefit of, and pass 1o, the purchaser of the Propesty caovered by this Line of Credit Trust
Dead at any trustee’s of q\_m_r‘sa!e held unéeﬂho pmvlsbna of this Lina of Credit Trust Deod, or at any foraclosure sale of such Property.

4 Grantor’s Report on Insurance. Upon rnq\ies\ af Lender. hc;&wéi n&t moié mar‘onos a yea}. Gkanim shall furnish o Lender a report on each oihmg poticy of

o ranca showing: (a) the name of the Insuref;: (b) tho risks insured;- (c) the amount ol the policy;. {d) the property \nsurod, the then current replacement value of
such property, and the manner of determining that value; and (o) the explration date of tha pallcy. -

action or proceeding is \cod that would materlafly affect Lender's Interestinthe

including butnot imited to taxes, Insurance and maintenance cosis, andatlender's

,and be payadle In d with the Ag! it Th_l!umo(&ediﬁrustbeodmo

will secura payment s provided for in this paragl ,‘ahaﬂbohedd!ﬁomoanyomdghmofanysenwdleawwmmummbaenQMon
account of the default. Anysud\adonbyLendeuhaﬂmlbeemlwedalwdnqmoderauuloubbnrlmdulmany :mmnuunmemdhavamd.
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nts that (a) G ids good and marketable His 1o the Progarty In fee simpl kmw#cb;rolnﬂnmmdommlcmw
poﬂcfofa\iemurmeomu;odhmdorh‘anﬂhoplmngfvmb‘mdwwdw,um«hmdwwlmmUmdMTm
E Deedznd(b)emnmfmmmﬂrhhhpw«.mmnmmddoWMWUmo!CudkTmstDeednLender.

®. [ of Title. Subjecttothe p lnmopueqmphnbava,"any.smnmwsmnumdww!moverdoiondmuuamm Pmponyagahl{mm.ﬁcsa‘ms

. of- all persons. Inthe avent any action of procoeding 18 commenced that questions Grantor's tite or the Intersst of Trustes of Londor under Tuis Line of Cradit Trust
},Grgmot,shalmefeqqq‘gmﬁqxlpé 80, Qrentor ¢ nominal party in ud\pmcoedno.bmunder:mmm@d\owwamhw

pmoaedlnaandtoberaprasemadhme,.‘ 6ding by ©0 i of s oice, and mdolwer.mmowbedewm,mLmdarsud\mmenuu
may be requemdbylmomﬂmemﬂmetdponﬂuud\parﬂdp'aﬂ N S LT TR D e

G coum‘;:lamo With Laws. Granf warrants Mlm uea of the Property complies with &ll existing applicable laws, ordinances, and regulations of governmental

CONDEMNATION.
- ghé following provisons relaing o procsadigs In condornraton aro & P of this Ling'l Crodit Trust Dood.

2. Applicetion of Neot Procesds. 1f all or any partol the Property 18 condemned, Lendor shall apply the net procaeds of the award In any reasonably mannet necessEY
10 satisty Grantor's obligations under the Agreemnent of this Line of Credit Trust Deed. The net proceeds of the award shall mean the award ator payment of &1
roasonable costs, expensas, and attomay fees necessarlly paid or Incurred by Trustee of Lendar In cennection with the condemnation.
.. obligation to pay Grantor's ¢osts, oXpenses of. attomey feas from such swards.
T s fled, Grantor, shal promptiy natlly Lendar In wrihg and Grantor shall prompty take such siaps as may b
) & .j_G(émqrmnybeﬂw nogi\lqsipaﬂyhsumpmeeedxng.bmummsmﬂ be entited 10 participais & 1

xding by counsel of Tts own cholcs, and Grantor will deiver o cause to be defliversd, 1o Lender such Instruments 88 May
'5@99."“0!9‘1”0“- mbas g

. IMPOSITION OF TAXES BY QOVERNMENTAL AUTHORMIES. .

e_;oi;gwlhg‘pr@ﬁ}iéng?g!eum o taxeamapanol gﬁéo( Grodit TrustDesd.

Y. "Taes Covered. The foliowing shall constitute taxes to pecific tax upon this type of Line of Credit Trust Deed or upon all or any part
of the Indebtedness secured by this Lina of Credit Trust H a7 which Borower 18 authorized or required 12 deduct from paymenis on
the Indebtednass sacured by. this type of Line of Credit Trust Deed; {c) atax ol this type of Line ot Gradit Trust Deed chargeabie against the Lender; and (G} a
specinic tax on'all or any partion ot the Indebtadrioss of on payments of principal and Intefost mads by & Borrower.
b. Remodies, If any tax 1 which ihis aection applles I8 ariacted gubsequient to the date of this Lina o Credit Trust Deed, Granior chall eithar {a) pay the tax before it
becomes dellnquent, of {b) conteat the tax as proviGed ebove in the Taxes and Liens soction and deposils with Lerdar cash or a suffident corporale surety bond of
ommﬂﬁmhdﬁy'mlhw."«l-= P, Fhep e g, Lo IR T e A

 SECURITY AGREEMENT; FINANCING STATEMENTS ‘

The 'oll_owlna pmvlilonu relating to this Line of cfedltTmst Deedasa gecurlly agreementare & part of this Lice of Crodit Trust Deed.

s.eumyAqmmcm This irstument shall conatnute @ socurity agreement to tho extent exyy ol tho Property Consttutas fixiuras or afer porsonal property, ard
Lender shall have &l © modghbota'mrodpmymwuﬁmcoﬁmordalcode B

b. Securlty Interest. Upon requealbyl.ender. Grantor shall executs financing siatements and mkommvefomeracﬂw Is requesiad ryw:e-snapeﬂec&em
_continue Lender's security interestin the Rants and Personsl Property. In addition % recording this Line o!c:od\lTanocdhm:eeé grupaty 1RCOrSs, Lenger
mm-or[za;immcmnu,,ﬂh oxmmqwmmmm.mpm«mpmducm of this Une of Cradn Trust Desd 83 a fnansing
alte ms,mnedlnp«ioﬁnuuwnﬂmmvismryhmt Upon detaut, Grarior & assembie e
msmymdmlmsmxamdLendmsﬂnzkouwsamemvﬁwmmmdmmmmosip:
d&dresses. The maling address of Grantor {debior) and e mafing address of Lender (sec.ﬁadpgmr) trom which informaton congerring T Secrly nwres!
Lheo!(:redllTnmlDeedmybeobmlmd(oad\asmqu!fedwmwmmmmwrasmmemﬁwgmmd)amas:a?ed
. ,QMMlpgne,ufmmeolcrgd;tmkpe@
. FURTHER ASSURANCES; ATTORNEYNFACT. ,
Thesoumwum;damﬁgm«mge’amdﬁzmmmtmm. v

mvbﬁn‘a. quast of Lender, will rmake, 1t andde\rver.orém cause 1o be mode, executed o

and when requested by Lander, cause o bo fiod, recorded, re-fled, of re-recorded, a3 the case may v, at such tmes
1, ary and ail ‘such morlgages, deads of trust, securlty decds, ty agreements, finandng
asmny.lnmsoleopwmouendsf.benoceuwym
irable in order 10 ph Agreement, this Une of Credit Trust Deed, and 1he
Re!amdboc\mms.and(b)mlmmdnewmyhmtnmsd W.wmmrmmedmhﬂeswmmﬁb?
Grantor, Unless prohibited by law of agreed to the conrary by Lender In writing, Grantor shall relmburse costs and expanses incurred in conpaaion wilh
the malters referred 0 in this paragraph. i : -

b. Attorney-in-Facl. It Grantor falls to do any ofthe n the preceding paragraph, Lender may do so for and In the nars of Sraniol ang &l Grantor's
expanse. For such purposes, Grantof heraby lrrevocs nder ag Grantor's attorney-in-fact for the purpose of making. executing, delivering., fiiing,

recording, and doing alf other things a8 may be necessary In Lender's sole optnion, 1o accomplish the matters relerred to In the preceding paragraph.

 FULL PERFORMANCE:

-t Girantof pays all the Indebtedrass, ncluding without limitation af future 'aiidénéei,whéﬂduewvd otherwise performs all the obligations jmposed upon Gramor under e

Line of Credit Trust defiver to Trustt s avequest for full reconveyance and shal execule and deiver 1o Grantor
sultable statements of termin ncing Lenders sacurly Intereat in the Renis and the Personal Proparty. AnY reconveyance

’ "'"'te'e'iequlrodby!a‘#shal\bepanbyekﬁnwrilrpemﬁédyy"gppg@biglaw.‘ T
. POSSIBLE ACTIONS OF LERPEB.: The Lender may take the following actions with raspect to your Agreement under (he drcumstances fisted beiow:

‘ ination i'n:d\A'ééirl.arill:dﬁ. ‘Exvoptas set forthin mAgroememme Lander may, Without further natice tormminata your Agreament and require Grantor 1 pay the
. entire outstanding balance immediately, and charge Grantor cortain fees if any of the foliowing happen”:

in connection with he Agreamert For exarmpie, i frere are fase siiomons or omissions on

(a)erahmi’u actions of muontadvaue!y afloct e coiatarnl of Londer's righia in the colateral; For exampie, !l Grantor falls 100 malntaln Insurance, pes iwees:
ot o 100 N e econey o oy e or vt o 1 cotslor
¢ 'MthmeMmmmdMUIMmmemdllﬂmltdwwmyporbdln

doctines significanty beicw It appraised value for purposes of iho Agreement:
v ; mmuoxmkwmmxmomammwdmnsmmw

“

ms‘o;cﬁeonjmsweén-s‘ .
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o aclion p Lendar from the annual g fate provided for or kTpalrs Lender's securly Interest such that the vaiue of the

bt Joga han 120 porcontof he crudine. parcenigs e Py e B O PR e .
t mmmmmmmmmawmmw.

Agrosment at specified tmes o Lpon the occurronce of specifiad

i e vent ol @ datault under Paragroph 17.b{4), Borrowar shall have an opporuiniy 1o rernedy any Biich default witin trity (30) dsya eNar notce from the holder
.~ .taraol. Notice shali be deenoed 1o have been given when depositad In the United Statas mall, pasisge tully prepaid, cortifiad or return recaipt requested and addressed o
Borrower at the address listed abova or to such other address 83 may be designated by written notice from Borower. .

19. - ACTIONS UPON TERMINATION. -

In the event the Agresment Is terminated, Trustea or Lender, ﬂ ll; option, may, not eariier than thirty (30} days after Grantor has bean given wiitten notice of the
termination, oxercise any one or more of the ing rights and dies, In addition 15 any other rights of ramedios provided by law.

8. Forecioaure. With rospect to alf or any periof the Real Propenty, the Trusteo shall have the Aight 1o foreciose by notice and sale, and t endier shall have the right to
foreciose by judictal foraciosure, in elther case In accordance with and to the tull extent provided by applicable law.
b. UGC Remedies. With respect to all o any pariot the Permal Property, Lender ahall have 8l the rights and remedies of a secured party under the Uniform
¢. Collsct Rents. Lender shall have the right, without notios to Grantox, (o take pouékéidn of and manage the Property and collect the Rants, including amounts pest
- _due and unpald, and apply tho net proceeds, ovs? and above Lender's costs, against the Indebtedness, In furtherance of thia right, Lendaer may require &ny terant or

other user of the Property to rmake payments of rent or, use faes direcly to Lender. If the Rents are coliected by Lender, the Grantor Iirevocabdly casignates Lender as

Grantor's attorney In fact to endorse tnsruments recelved In payment thereot In tha namse of Granto¢ and to negotiate tha same and cofiect the proceeds. Paymenta
by tenants or othar users 10 Lender in response to Lender's demand shall satisty the obligations {or which the payments are made, whather 6r nOt &Ny proper grounds
for the demand existed, Lender may exerciea Its rights under this subparagraph elther In person, by agent, or through a recelver.

d. Appoint Recalver. Londer shall have the right to have a receiver appainted to take possession of eny or afi of the Property, with the power [0 protact and preserve the
Property, o operate the Property pracoding foreciogure or eale, and to collect the Incoma from the Property and apply the proceeds, over and above cost of Uw
hi inat the I d The h maysarvewm\outbohdlfpeﬂnlnedbth; Lender's right to e appointment of a recetver shall exist wheihss o
rty exceeds the indebtadness by a substantial amount. Empioymant by Lender shall not disqualiy a pivson from serving 93 &

.\notmaapp;a:;;tvalugolmer’rope

s receiver. : T S . .
"o, Tonancy at "G remalns in posaessh iﬂdvﬁ?ﬁpetihﬁér'tﬁﬁowiybsddrupmmdabwemumarowbeaomesmﬁaodlo
possea&lono!merpem upondefauno(Granmr.Gmnmrshal bacomse a tanant at sutferance of Lender or the purchaser of the Property and ghall, at Lender's
e rental !oruu;ofmePropeﬂy.or(b)vmalsMPropeny‘ dlately upon the of Lender.

-, option, either () pay a (!
- l; Aoth-} Romodln ;I;rt;‘stee oc Lé;\der shall ﬁa;vé any bﬁier ﬂgh! or'renwdy pr&v)lded in this Line of dadll Trust Deed or the Agreement or by law.
g. Notlcs of Sale. Londer shall glve Grantor reasonable notice of the tme and place of any public sale of the Personal Property or of the time afer which any privata

sale or other Intended disposition of the Porsonal Property |s to be made. Reasonabie notice shali mean notice given st least ten (10) day before the time of the sale oc
dispositon. Any sale of Personal Property may .be made In conjuncion with any sale of tha Real Properyy.

: h. Sale of the Property. To the axtent ponn[ugd‘by applicable Jaw, Grantor. hereby walves eny and all rights 1o have the Property marshalled. In exercising Its rights and
remedies, the Trustee or Lender shall be free 1o seil all of any part of the Property 1ogether of soparately, In one saie or by separale sales. Lender shall be entited 0
bid at eny public sale on ali or any portion of the Property. oo - ’ '

- Awa!vor any panyorabreadw! a prmdslon of thia Lne oi Cife'dll Trust Deodv ahall n_d!’c;in'sﬂm!a' a Mw ofor p}eludlce the party'a rights otherwise 1o demand strict
. compiiance with thai provision or any othet provision, Eloctionby Lendar to puraue any remady orovided In thia Line of Credit Trust Doad, the Agreement, in any Related

Documnent, or provided by law shall not excluta pureull of any othar remady, and an election io tmake expendiiures or 10 take action lo perform @n obligation of Granwr
under this Line of Credit Trust Deed after faliure of Grantor o parform shall not affect Lender's right to deciare & delault and o cl d

20... WAIVER; ELECTION OF REMEDIES

..21.- ATTORNEY FEES; EXPENSES. . .. i , L
H Lender Institutes any sult or action 1o enforce any of the terms ol this Line of Credit Trust Deed, Lender shall be entitled 1o recaver such sum as the court my adjudge
reasonable as altomey fees at trlal and on any appeal. Whether of not any court acton Is involvad, all reasonable expenses incurred by Lender which in Lender's

‘opinion are necessary at any Ime for the protection of ils Interest of the enforcement of Its rights shall become a part of the Indebledness payable on demand and shall
bear Interest at the Note rate or detault rate, whichever is higher, from the date of expenditure untii repaid. Expensas covered by this paragraph inctude, without Emitation
.. howevar subject to any limits under applicable law, Lender's atiomey foeea whether of not there |s a lawsult, Indluding anomey fees tor bankrupicy procsedings (including
.- efforta to modlly of vacate any, automatic stay,or Injunction), ppoals and any enticipated post-judgement collection sarvices, the cost of searching records, ablaining ttle
.+ + repons (including foreclosure raponis), surveyors’ repons, appraisal fees, titla Insurance, and feos for the Trustes, 10 the extent permitiad by epplicable law. Grantor also

* will pay any éoun costs, in additon to all oer sums provided by faw;. In the event of foreciosure of this Line of Crodnt Trust Deod, Londar shall be entitied to recover trom

~.Grantor Lender's aromey lees and achual 8 nacossarlly Incurred by Lander In puirstiing such foreciosuro.

Sl v all of e rights ard diitles of Lender 83 set forth In inia section.

" 23.. POWER AND OBLIGATIONS OF TRUSTEE. .

‘i’he following provisions relating 10 thé PowE ruandobllgaﬂonsanrui:ee are pan ofthls’ Lina of Crodi Trust Deed.

a. Power of Trustee. In addition 1o all powers of Trustee arising as a matter of law, Trustee shall have the power o take the g actions with respect 1o the
Property upon the request of Lender and Grantor: (a) Join In preparing and filing a map or plat of the Real Property, Including the dedication of streets or other rights
:mmepubilc;(b)]o(nIngmnﬂnganymementotaoaﬂngmyrewlcﬁononmeBgau’_r_opyﬂy:anq(c)jdnlnany--‘ n or other ag 1t affecting this Line

.- ol Cradit Trust Deed of the Interest of Lender.under thiz Line of Credit Trust Deed.

b, Obiigatlons to Notlfy. Trustes shall not be obligatad 1 hoUfy any other party & a pending sa!e under any other trust deed ot lian, or of any action or procesding In
which Grantor, Landor, or Trustee shall be a party, unless the action or proceeding la brought by Trustee.

& Trustea. Trusteo shell mest all qualifications required for Trusteo tnder applicable siate iaw. tn addition 1o the rights and remedies set forth above, with respact to all
. .- orany pantof the Propenty, the Trustea shall have the right 1o foreclose by notice and sale, and Lender shall have the right to foreciase by judicial foreciosure, in
™ either case in accordance with and to the full extent provided by epplicable law. )

d. Successor Trustes, Lender,al Lender's option, may from tme to me appaint & succossor trustee to any Trustes appointed hereunder by an instrument execed
and acknowledged by Lender and recorded In the Gtfice of the Reécordor of tha County whare the property 18 now Iccated. Tha Instrument shall contaln, in additon o
all other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page where this Line o! Crodit Trust Deed is recorded,
and the name and address of the successor trusteo, and tho Instrument shall be executed and acknowiedged by Lender or its succassors In Interest. The successor
trustea, without conveyance of the Property, ahal succead 1o aif the title, powers, end duties conferred upon the Trustea in this Line of Credit Trust Deed and by

icable law. Thia procedure for substitution of Trustes shall govem 1o the exclush of all other provisions for substitution.

1oy, S0

©. Sales by Trustes. When the Trustee selis punuambmmwm.TmmmmMnlmhwmmwo!m the expenses of sale, inclhuiing
pico e jawlul fees of the Trustee and e reaaonable fees of Trusiee's allomay, (2) the obligations secured by s Trust Deed, (3) 1 &l persons having recorded llens
subsequent to the intarast of tha Beneficlary and the Trust Deed es thelr interest may appear I the order of thelr pricrity and {4) the surplus, i any. 1o the Grantor of 1o
his successor in interest entied to such surplus.

24. NOTICES TO GRANTOR AND OTHER PARTIES

: L N\ynoucemdermlsumolCmd!tTms!Doed.'lwudlnganﬂnﬂmﬁoﬁwmuéeoldamlwuany’mumo!sa!ezoemnmf.m'lbehmmwmmamo
- ’ when actually dellvered- or, Ilma!!ed.lmnbedeom,edioﬂacﬂvqmnd_opodtedhmu;ﬂtqumasmlnntdaasum!smodnmIl, postage prepald, drecied 0 e
| : - addresses shown at the 10p olpaoemeh).,Anypany’maydmgeluaddrwtotnouceamdormlmeoicrodnmuombquvmmn!mnsnmaoowme
- WW.Mmmmmdeahmmmpmnm Meop!udmu‘ssdbrecbamfmmwdermwﬂmmmm
B . mwuumdc:emﬁnmmodmuummmm;amwmmmﬂ\eﬁmpacqo!wlumofcrodnTmsweed.Formﬂmpmel,
R ’,Gramnreereumkeopl;emwand‘mmwonmdaxasumumemnmﬂmmaddrm.; MRE
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The following miscelianoous provilons aro a pest of s Lins of Credit Trust Dosd,

8. ‘Amandments. “This Lina of Credit Trust Daod, Iogothér with any Relaiod Documents, constivies the entre undersianding and agroement of the parties &8 1 the
maumlexhrmmnﬂau;oofq‘odlnmnnad. No alteration or amandment of this Line of Crodit Trust Deod shall be effective uniess piven in writng and signed by
mmam:»mgﬁxmw“mwwmwmdmwmndmm

b. Annuat chorti; Grentor shall lx}mh to Lender, upon request, & statement of net cash profit recelved from the Property during Graniors provious fiscal yoar in such
dotali aa Lender shall roquire, "Nat cash profir® shall mean all cash receipls from the Proporty %ss afl cash exporkditures made In connection with the operation of the
Proparty. e i ' 2

©. Applicabia Law. ‘Thia Line of Crodii Trust Deod has been deltvered to Londor and accoptod by Londer In tho Siate of Oregon.  This Line of Crodit Trust Doed shaf
be govemad by end construed In accordance with the laws of the Stale of Oregon,

d. Caption Haad tion hoad)

[ Ings. Cap! g8 In this Lino &7 Credit Trust Deed are for convenlance purposar only end are not 1o be used 1o Interprot or deline the provisions
of this Ling of Credlt Trust Deed,

&. Entire Agreeman!. The partias agree that the Agreament, Line of Crodit Trust Deed, and subsequant advance vouchers from Lender 1o Borrower, 8re the entre
agreement bet#een the parlcs and suporseds any prior agreements batween Borrower end Lender relating 10 tha Propenty.

1. Morgor. Thero shall bo no marger of the Intorest or estate created by this Line of Credit Trust Deed with any other Interest or estale in e Property at any tme held by
or for the banafit of Lender In any capaclly, without the written congent of Lender.

. Multipls Partles. All obligations of Grantor under this Line of Seedit Trust Doed shall ba joint and several, and all relerences 1o Grantor shall mean each and every
Granior. This means that each of the persons aigning beiow Is responalble for all obligations In this Line of Credit Trust Deod. Itis not necessary for Lender to inquire
into the powers of any of the parties or of the officase, direciors perinars, or agents acling or Ppurporting % act on behal! of Granitor, and any Indebledness made or
craated In reflance upon the profeased exerdise of such powers shell be guaranieed under and secured by this Line of Credit Trust Deed.

h. Saverabliity. If a court of competent jurisdiction firnds any provision of this Line of Credit Trust Deed to be Invalld or unenforceable as to any person or crcumsiance,
such finding shall not render that provision Invalid or i le as to any other persons or drcumstances, and all provisions of thle Line af Credit Trust Deed In ad
other raspocts shali remaln valld and enforceable,

L s and Asslg Subject 1o the siated In this Line of Credit Trust Deed on translor of Grantors Interest, this Line of Credit Trust Deed shal be
binding upon and tnure to the bonelt of the parties, thalr Succassors, and assigns. it cwnership of the Proparty bacomes vosiod in a peraon other than Grastor,
Lender, without nollce to Grantor, may deal with Grantor's successors with releronce 1o this Line of Cradlt Trust Deed and the Indebiodness by way of forboararos s

lon without 1g Grantor from the obligations of this Lina of Credit Trust Deed or liablilty under the Indabtedness.

J. Time Is of the Essence. Time ia of tho assence In the performance of this Line of Credit Trust Deed.

k. Waiverol Homnlud Exemption. . Gréritor hereby releases and walves all rights and beneflis of the homastead exemption laws of the State of Oregonas inall
Indebledness secured by thia Line of Credit Trust Deed. . , -

EACH GRANTO!

R ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS LINE OF CREDIT TRUST DEED, AND EACH GRANTOR
AGHEES J0O . S o

S. - <
1, ' : o:/Nzvey | Lhp f atrs
BL8beETT ] - ‘ MARY 3/ WLODGETT

N /' - INDIVIDUAL ACKNOWLEDGMENT —
" STATE OF OREGON ) )
: ) ss. ’

Countyol . Klamath ) - RONALD J. BLODGETT AXD
On the LQ. day ol _September , 19_94_, bofore me the undersigned Nolary Publle, porsonally appeared MARY J. BLODGETT .
known to ma lo be sald individual that executad the Lina of Czedlt Trust Deod and acknowiadgad the Line of Credit Trust Deed to be the free and voluniary
ractof his/her will, by authorlty of statule, for the uses and purposes thereln mentoned, and on oath staled that ha/she was authorized to executs tis Ling of
" Credit Trust Deed and In fact executed the Line of Credit Trust Deed. .

. By: Vi)
- Klamath Fall
OFFICIAL SEAL Reslding/at: ! alls, Oregon

SANDRA HANDSAKER @/ /LQ.O/D
’} NOTARY PUBLIC-OREGON ﬂdm N mrﬁ,«
s~ . COMMISSION NO. 026179 “Notagy Public In and for tho Stato of:__Oregon
MY COMMISSION EXPIRES JUL 2, 1697 , My commiseion oxplros: __ 7—A.23 -7 * 7

e " LINE OF CREDIT TRUST DEED |
v = o SR T ATE OF OREGON,
S THenald I Blodoett . o
- U\O:(U\ = ’?Aéddﬁj‘ﬁ : ’ : . unty of
T RS W R = } "+ \{ certity that the within Instrument
g .- Grenlor o ‘ wasrecalvgdlorrecordonthe_______ day of

, 19 , at
= N ‘clock .M., engd
(‘J(Ddl-b: U wanas ei/volume No. on

SPACE AESERVED page

or as fee/fiia/
' REGORDEN USE. Instrument/micxgtlim/reception
Baneflotary )
: : - No.
) N Lo of sakd County.
T Mer lecarding Pelm1a (ems, Mdraes, Zol L ‘ Witness my hand ahd seal of
b » : ' ' ) B Counly affixed. \
. RAME me
By » Deputy
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- EXHIBIT "a"

Lot 6, Block 2,VRESUBDIVISION OF TRACTS 2B and 3, HOMEDALE, in

the County of Klamath, State.of Oregon."EXCEPTING THEREFRO#
that portion lying within the boundaries of Leland Drive.

ALSO EXCEPTING THEREFROM a parcel of land .in Lot 6, Block 2,

RESUBDIVISION OF TRACTS 2B and 3, HOMEDALE, in the County of
Klamath, State of Oregon, more fully descriped as follows:

Beginning at the intersection of Leland Drive as it now exists
and the Easterly line of said lot; thence along the Easterliy
boundary of said lot, a distance of 135 feet:; thence in a
Northwesterly direction parallel to Leland Drive a distance of
80 feet; thence Northerly, parallel and distant 80 feet to the
Easterly line of said lot, a distance of 135 feet to a point on
the Southerly boundary of Leland Drive 80 feet distant from the
. point of beginning; thence along the Southerly boundary of

.- Leland Drive a distance of 80 feet to the point of beginning.

| CODE 41 MAP 3909-1ixa TL 8400

" STATE OF OREGON: COUNTY OF KLAMATH_: 5.

28356

e " Filed for record at request of ___° : Aspen Title Co the 16th . day

Sept AD., 1994 n 3:38 ‘oclock ~P___M., and duly recorded in Vol. _MQ4 |
‘ of ¢ " 'Mortgages ' onPage 29351 .
: B : " Evelyn Biehn +County Clerk
\ 3 55 2

CPEE $35.00 SRR AN ‘




