i . ¢ . as Grantor,
7 HOGHTATN: TTTLE COMPANY. : as Trustee, and

¢

T

, as Beneficiary,

‘WITNESSETH: =
sells and cor véys fo trustee in trust, with power of sale, the property in
on. désiiined 5

»; RIVERVISH" ADDITION, according to the official plat
e-in-the Jffice of tne County Clerk of Klamath County,
. 4 : XLty .

X

together with all and singular the t ts, here dit. ts and ap,urtenances and all other rights thereunto belonging or in anywisz now
or hereafter appertaining, and the rents, issues #r.d prolits thereof wnd all fixtures new or hereafter attached to or used in connection with
the property. o i R ; T,

FOR THE PURPOSE OF SECURING » SRFORMANCE of each agreement of grantor herein contained and payment of the sum
@ **THTRTY THREE THOUSEND ™ AND RO/ IBO gFNwEE

—— - DU TTE RO olfars, with interest thereon according to the terms of a promissory
notfe of even date herewith, payable to bensticiary or order and 11ade by “grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... P L2 L2TMS.-Of-NOEB- ., 1%ne 71 o

_ The date of maturity of the debt stiufed by this instrument is the date, stated above, on which the final installment of the note
bécomes due and payable. Should the ‘grantor eitheér agree to, atternipt to, or actually sell, convey, or assign all (or any part) of the prop-
erty ‘or all (or any part) of grantor’s intére:t in 't without first ohtaining_the written consent -or approval of the berneficiary, then, at the
benaficiary’s option*, ail obligations securec by ‘his instrument, i-tespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The ex:cution by grantor of .:n earnest money agresment** does not constitute a sale, conveyance or
assignment.

T'o protect the security of this trust dved, grt ntor agrees:

1. To protect, preserve and maintain the arogerty in good sondition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permii any waste of the property.

2. To complete or restore promptly aid.in good and habital le condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whe 1 due all costs incurrec therefor.

3. To comply with all laws, ordinances, regulations, covensn's, conditions and restrictions affecting the property; if the beneficiary
so raquests, to join in executing such financ'ng s atemonts pursta ¢ to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public >ftice or otfices, as we | as the cost of all lien searches mads by filing oiticers or searching
agencies as may be deemed dasirable by the bere ticiary.

4, To provide and continuously mgiatain insurance on th buildings now or hereafter erected on the P’D”'?\xiéfi"ihéarable
damage by tire and such other hazards as t'e be neticiary may Ircm time to time require, in an amount not less than §.. S N
written in companies acceptable to the beru-ticia y, with loss payesble to the latter; ali policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shal’ fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration >f an- policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at gdrantoi’s expense. The amu unt « ollected under anv fire or other insurance policy may be applied by beneticiary upon
anty indebtedness secured hereby and in such orde: as beneficiary m 1y determins, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grar tor. {iuch application « ¢ release shall not cure or waive any default or notice ol default hers-
under or invalidate any act done pursuant t» suc.'t notice.

S. To keep the property free from cinstriction liens and 15 pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befors am part of such tay 2s, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benefiiary should the granior fail to make payment of any taxzes, assessments, insurance premiums,
liens or other charges payable by grantor, ei ‘her iy direct paymern or by provding beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payinent thereof, anc the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations des rribed in paragra-hs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withour waiv«r of any rights ar sing irom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hervinb» ore dsscribed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hereir escribed, and al such payments shali be immr~diately due and payable without notice,
and the nonpayment thereof shall, at the option f the beneficiary render all sums secured by this trust deed immediately due and pay-
able and constiture a breach of this trust de:d.

6. To pay all costs, fees and expense: of tiis trust includin; the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in erforciig this obligatior. and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any acticn or oroceeding purpo-ting to atfect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whizsh ths beneficiary or 1-ustes may appear, including any suit lor the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the b :neliciary's or trustee's attorney's tees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases siall Ie fixed by the tr:al court-and in the event of an appeal from any judgment or decres of
the trial court, grantor further agrees to pay suck sum as the appe. late court shall adjudgde reasonable as the beneficiary's or trustee's at-
torney's fees on such appeal.

It is mutuzally agreed that:

8. In the event that any portion or ¢1l of the property sha.l be taken under the right of in or cond tion, bene-
ficiary shall have the right, if it so elects, ‘o re.quire that all or ny portion of the monies payable as compensation for such taking,

¢ o,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an active member of the Oregon State Bar, a bank, trust company
or scvings and loan associationauthorized to de business under the laws of Or2gon or the United Statss, a title insurance company authorized to insure title to real
proparty of this state, its subsidlaries; affiliates, agent : of lranches, the United States or any agency thereol, or an escrow agent licensed under ORS 635.505 to 696.585.
"WARNING: 12 USC 1701[:3 regillates and may piohibit exercise of this opion.” © ™ = -~ *
**Tha, publisher suggests that such,an agreameni ;ddressithe issug of obtzining.beneficiary's consent in complete detall,
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 and ¢ rscossarily paid o incurred By

i 34
winch dre in 'exceds of ithe amount requireC 0 pav.all reasonable costs,
v such proceedings; shall be’. id ‘to: benefi siary & -applied by itilirst
ini the trial and appellat. courts, :ssafily paid or incurred by begoticiary,
hereby; d g;qntot,,”ag(ees,' st its own exgpense,
ok compeniation, promptly tpon seneliciary’s requast,
. . At'any. time.and from time to tinwe up oriwritten reques
63 7¥s 467 endorsément (in éads of full re-onveyances, for cance. lation),
the indebtedness. trustee may (a) consent ‘o-th~ making of any map
ing any restriction therean; (c) join in a1y sd
reconvey, without warranty, all or ary part of the properiy.
legajlly;“gmﬁtled;tﬁei;e’to," and the recitals tl
fees for any. of :glye,services,nyentioned in this prragraph shall
10. Upoti’ eny detault by* grantor hervunder,
to be appointed. by; a:caurt, and without redard to the adequacy «f any
possession of the property or any part theieof, n ita own name
due and unpaid, and apply the same, less costs and oxpenses O
iridebfedness secured -Fareby, and in such crder as bencficiary mey
11. The entering upon and taking possession of the propert
and'other ‘tnsutance' policies-of compensation or awards for any ti
atoresdid,: shall not cure or waive any:deteult o
12. Upondefault by grantor in payme! 't of o ny indebtedness s cui
being of the essence with respect to such payrrnt andlor perfor nance.
due and payable. In such an event the benefici wry may elect to rroceed
trustee to foreclose this trust deed by adv artise ment and sale,
law or in equity, which the beneliciary n ay
ficiary or the trusteeshall execute and cau e°to
tion secured hereby whereupon the trustet: shail tix the
to foreclose this trust deed in the manner
13. After the trustee has commenct
frustee conducts the sale, the

ereir of any matters f
be 10t

d foraclosure by adve
grantor or .any ¢ i
#me of the cure other than such portion as wuld not then ba
cured may be cured by tendering the per ‘ormu nce
fault or defaults, the person effecting {he cire
the obligation of the trust deed together with trustee’s and attc

14. Otherwise, the sale shall be kel on the date and at 1
the sale may be postponed as provided b’

rcel or parcels at auction to the }ughest bidder for
in form as reguired by law conveying tho proserty so sold,
deed of any matters of fact shall be coiclusive proof of the
grantor and bensficizry, may purchase at the -ale.

15. When ftrustee sells pursuant to the jrowers provided l.erein,
penses of sale, incl ding the p
the trust deed, (3) to all persons having recor fed liens subsequ-nt to the:
appear in the order of their priority and (4) -he surplus, if amy,

time to tims appoint a succes

16. Beneficiary may from

appointed Fereunder. Upon such appoin ‘men-,; and without conveyance to the successor trustoe,
named or appointed hereunder.
which, wien recorded in the mortdage records of the county or
ghall be conclusive proof of proper appoitment of the
(ted ‘and acknowledgad, is made a public record as provided by law. Trustee
fer any-other deed of trust or of any action or proceeding in which grantor,

any- trustee herein
ted by bern-liciary,

powers and duties conferred upon
made by written instrument execu
property is situated,

17. Trustee accepts this trust whe 1 thi: deed, duly exec
is not obligatsd to notify any party hersto of ‘pending sa -
> iary hall be a party ualéss suich ection or proceeding is

The grantor covenants and agrees vo'ami-with the benefl fary-

to take sich® actions
+ of beneﬁ'cx'a.ry,

or plat of the
sotdination or ot her agresment affecting this ‘deed or
The 4rantee in any reconveyance may
facts®shall’
less:than $5.

beneliciary mev at any time without

f speration and collecti
determins.

v, the collection of
king or damsde oi
- notice of defaul” hereunder or invalidate any act done pursuant to such notice.

o may direct the trustee to pursue any other right or remedy,
. e benelicizry elects to foreclose by advertisement
e recorded a wri’ten notice of de
time arw place of'sale,
prov:ded in ORS86.7. 5 ¢086.795.
rtisament and
ther person 30 m ivileged -by
consists of a failure to pay, when dus, suma s-cured by the tru«t deed, the detault may
due had no deiault occurred. Any other
required undar the obligation
ahall pay to the beneficiary
rney's fees not
he 'time and place designated in the notics of
lawv The trustee mny seli*the property either in one
cash, payable at the time

put without any covenant or warranty, express or implied. The recitals in the
1 ruthfulness thereot. Any person,

trustee shall apply the proceeds of
tion of the trustee and a reasonable charge by trustee’s attorney,

ney’s g

jpon any ;ensomble-,oosts_‘and expenses and atforney's ==, both
“in sitch proceedings, and the balance applied upon the indebted-
and execuie:such instruments as shall bs necessary

yment of its fees and pre-entation of this deed and
atfecting. the liability of any person tor the payment of
property; (b) join in granting any easement of creat-
the lion or charge thereof; (d)
be described as the “person or persons
be conclusive proof of the truthfulness thereot. Trustee's

without

notice, either in person, by agent or by a receiver

security for the indebtedness hereby secured, enter upon and take
tue or otherwise collect the rents,

issues and protits, including those past
jon, including reasonable attorney's fees upon any

such rents, issues and profits, or the proceeds of fire
the property, and the application or release thereot as

ance of any agreement hereunder, time
secured hereby immediately

deed in equity as a mortgage of direct the
either at
and sale, the bene-
to satisfy the obliga-
by law and proceed

tauit and election to sell the property
give notice thereot as then required

sale, and at any time prior to 5 days before the date the
ORS 86.753, may cure the default or defaults. 1§ the deifault
be cured by paying the entire amount due at the
tefauit that is capable of Bsing
or trust deed. In any case, in addition to curing the de-
all costs and expenses actually incurred in entorcing
exceeding the amounts provided by law.

sale or the time to which
parcel or in separate parcels and shall sell
of sale. Trustee shall deliver to the purchaser its deed

excluding the trustee, but including the
sale to payment of (1) the ex-
(2) to the obligation secured &3

interest of the trustee in the trust deed as their interests may

to the grantor or to any suceessor in interest entitled to such surplus.
wor or successors to any trustee named herein or to any

successor trustee
the latter shall be vested with all title,
Each such appointment and substitution shall be
counties in which the
succossor trustee.

brought by trustee.

and the beneliciary’s successor in interest that the grantor is lawtully

seized in iee' vimple of the'real property and has a valid, unercmbered: titlo thersto

) aail

efend the same agall
of the loan represente

and that the grantor will warrant and fcrever
The grantor warramts that the proceecs
(a)* primarily for grantor's perscnal, tamily or househx
(b) tor an.ardanization,.or, (eve. if geantor is a naturs!
This deed applies-to, inures to the benblit of and bind:
personal representatives, successors and assigas.. The. term
sacured hereby, whether or not named 18 a beneficiary, herein
) In construing this trust, deed, it :8 tlerstood that the,
if. the confext so.requires, the singular ihall Ye.taken to meean

made, assumed. and implied to miake the prcvisions

IN WITNESS

all parties

srantor

—
* IMPORTANT HNOTICE: Delete, by lining oul, whichever warranty (a} or (b) is ~
not cpplicable; if wamranty {a} Is applicabl» and the baneficiary s © creditor’
as such word is defined in fhe"l'mﬂ--in"-h»ndins: “Act and Regulation Z, the'” °
Beneficiary MUST :comply With the ‘Actand Regalation By king redquired
disel for this purpose use Stevens-N 135, Form, No. 1319, or ecuivalent.,
1f compliance with the Act is not required, disrac;ard this notice.
e lnib R “E OF OREGON}Codty of
«cknowledg

‘ben-ficiary shall

 frustee and/or beneticiary may each Lo
n and, include the plural, and that generally all grammatical changes shall be
hereof apnly equally to corporations and to individuals.

WHEREO.S, the grantor has .xecuted this instrument ¢

¢ all persons whomsoever.
d by the above
Id purposes (see
perscp) are for b

described note and this trust deed are:

below),

f r cial purposes.

hereto, their heirs, legatees, devisees, ad rators, tors,
.mean the holder and owner, including pledgee, of the contract

Important Notice

.uore than one person; that

year first above written.

LY/

19

3 qug;sﬂ. L.REDO

3 PUBLICHOREGON .1 5.
= COMMISSION v& moig?
QMMISSION EXPIF ES. N OV 16,

H i y
xsfonexpires .-//

1674

- . the 19th ‘day
: and duly recorded in” Vol. MG
2

County Clerk
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