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ey 19....94., between V

ceeeeeemeeeeen, 88 Grantor,
............. , as Trustee, and

, as Beneficiary,

o0 T'WITNESSETH: '
wbu‘r:g:axgg,iqells a{zglcpqvgysto“t{ust;ee in trust, with power of sale, the property in

“aur ty, Oregon, describad as

74, HOT; SPRINGS ADDITION TO'THE CITY 'OF KLAMATH FALLS, in
he County:of Klamith, State of Oregon. SAVING AND EXCEPTING that
portion in Deed.for ‘Stieet purposes by:Deed recorded in Book 25, page 250
Deéed Records ‘of Klaath, County, Oregoniyy . ‘ ' :

together with all and singular the t tvy herdit fs and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, iss1es and profits thereol and all ‘tixtures now or heroafter attached to or used in correction with
the property. :

NN NN G CEUE T S T
FOR THE PURPOSE OF SECE]RI, \‘IG I’ERFORMANCE of each agreement of grantor hercin contained and payment of the sum
of o o AMTHIRTY PHREE-PHOUSAFD- - AND-NO- / ~1OOLRE** %A% s oo o o

e e [, e e eeneerte e e - Dellars, with interest thereon according to the terms of a promissory
nots-of even date herewith, payable to ber eliciary, or order . and made by grantor, the tinal payment of principal and interest hereol, it
not sooner paid, to be due and payable .. PO terms of note. 19 5. . . 1.

...The date of maturity of the debt seiufed by this instrur it is the date, stated ebove, on which the tinal installment of the note
becomes due and payable. Should the gramiof either agree to, atte dipt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's inferest in if without Hrst ohtaining the'writtén ¢onsent or approval of the beneticiary, then, at the
bereficiary’s option*, all obligations secure! by this instrument, rruspective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The e) ecution by grantor of n earnest money agreement** does not constitute a sale, conveyance or
ass/gnment. )

To protect the:security of this trust d sed, jséantor agroees: 2

L. To protect, preserve and maintais the aroperty in good condition and repair; not to remove or demolish any building or im-
pro th ; not {6 C it or permi‘ any waste of the proj.erty,

2. To complete or restore promptly and- iz good and habitahle condition any building ur improvement which may be constructed,
damaged or destroyed thereon, and pay when dun -all costs incurred therefor.

3. To comply with all laws, ordinance s, regulations, covenunts, conditions and restrictions affecting the property; it the beneficiary
S0 requests; to join in executing such financing s:atements pursuait to- the Uniform Conunercial Code as the bensticiary may require and
to pay for tiling same in the proper public sttice or offices, as ve!l as the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by the berne ticiary.

4. To provide and continuously maintain insurance on tha buildings now or horeafter erected on the properfudditngurabl e
damage by fire and such other hazards as the beneticiary may frcm time to time require, in an amount not less than § R
written in companies acceptable to the beruficia ¥, with loss payuble to the latter; all policies of insurance shall be delivered to the bene-
ticiory as soon as insured; if the grantor shal’ tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration f an-» policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amcunt « oilected under anv fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such orde as beneficiary m.ay determine, or at. option of beneficiary the entire amount so collected,
or any-part thereof, may be released to grartor. $iuch application cr release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant t such nofice. i

5. To keep the property free from c nstriction liens and t» pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befor, any part of such taxss, assessments and orher charges become past due or delinquent and
promptly deliver receipts therefor to benelitiary; should the grant r faii to' make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eiiher by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneficiary may, at its option, make payrent theroof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligation:: des fibed in paragraj.hs 6 and 7 of this trust deed, shall be added to and become a part of

the debt secured by this trust deed, without \vaiver of any rights ar sing from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property here nbet rte described, as well as the grantor, shall be bound to the same extent that they are
beund for the payment of the obligation heein «fescribed, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shail, at the option cf the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust decd.

6. To pay all costs, tees and expenses of rkis trust including the cost of title search as well as the other costs e.nd expenses of the
trustee incurred’ in connection with or in en ‘orcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any actiori or proceeding purpor ting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whith the beneliciary or trustee may’ appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evide nce of title and the be aeticiary’s  or trustee's attorney’s fees; the amount of attorney’s fees
menrioned in this paragraph 7 in all cases shall be 'tixed by the trisl court and in the event of an appeal {rom any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appell 2te court shall adjudge reasonable as the beneliciary's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that: :

8. In the event that sny portion or all of rhe property shuli be taken under the right of i d in or cond ion, bene-
ficiary shall have the right, if it so elects, t req:iire that all or &1y portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee bersunder must be aliber an atiorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do bush ess ¢ader the taws of Oragon of the United States, a title Insurance company authorized to insure title i real
propesty of this state, its subsidiaries; affiliates, agents i branthips, the United Sta:e3 or any agency thereo!, or an escrow agent licensed under ORS 696.505 to 693 585,
TWARNING: 12 USC 1701;-3 regulates and may proibil edefvise of tisoption, ~ . :

"The publisher:suggasts that such.an. agreement 26 6ross the issue ol obtalnl.g benefickary’s consent in complets detall.
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‘and ttorniey’s fees necessarily paid or incurred by grantor.
; nable icosts and expenses and attorney’s fees, both
ings, and the balance applied upon the indebted-

te ‘such instruments as shall be necessary

. - At any; tigio 2nd from tizie to tirme ‘benaticiaty, payment of its fees and’ presentation of this deed and
the for endorsement ‘(i ‘cass 6t 1ull reconvey 1 fon), without atfecting the fiability of any person for the payment of
the indebtedness, trustee may (a) co isent fo the making or any map orplat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any.subordination or other agreemen i his deed or the lien or charge thereot; (d)
reconvey, without warranty, all or an’ pert.of the property. The grantee in any reconveyance may be described as the “person or persons
legally: entitled theteto,” and the reci ‘als therein of any ma-ters or facts shall be conclusive proof of the truthiulness thereol. Trustee's
fees for any of ,{hq,qeﬂicgs,mentione«l in this paragraph shell be not less than $5.

10. Upor any default by ‘grantcc hes sunder, beneficia'y may .at any time:without notice, either in person, by agent or by a receiver
to -be .appointed. Ly, & court, and without c-gard to the adeq:acy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any pai t thereof, in its own pame sue or otherwise collect the rents, issues and protfits, including those past
due and unpaid, and apply the same less costs and expens:s of operation and collection, including reasonable attorney’s lees upon any
indebtednéss secured ‘Hereby, and ini tuch order as beneficiary may determine.

.11, The entering upon and taking possession of the p: operty, the collection of such rents, issues and protits, or the proceeds of tire
and:other-insutance policiés ‘5F'compe nsation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive am -defoult or notice of ¢ efault hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in pyme it of any indebted: ess secured hereby or in grantor's performance of any agreament hereunder, time
being of the esserce with respect to such »ayment and/or jerformance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event tie beneliciary may el t to proceed to foreclose this trust deed in equity as & mortgage or direct the
trustee to foreclose this trust. deed B : advertisement and wle, or may. direct the trustee to pursue any other right or remedy, either at
law .or in equity, which the Dbeneficiiy viay have. In_the svent the beneticiary elects to foreclose by advertisement and sale, the bene-
ficiary or, the trustee shall ‘execute ani causé to be recorded 2 ‘writtén notice of default and election to sell the property to satisty the obliga-
‘fion secured ‘hereby whereupon the tfuste‘shall tix the tine 'and placa of sale, give riotice thereof as then required by law and procesd
to foreclose this trust deed in the m: nner provided in ORS 86735 t086:795.1

13. After the trustee ‘has conunenced Joreclosure ‘by advertisement and 'sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantcr or any other person so ‘privileged by ORS 86.753, may cure the default or detaults. 1 the default
consists of a failure to_pay, when die, sums secured by tha trust deed; the default may be cured by paying the entire amount due at the
time of the cure other-than such portion as would not the n 'be due ‘had no default occurred. Any other default that is capable of being
cured may be cured by tendering th: periormance requirec under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pav to the bencliciary all costs and expenses actually incurred in eaforcing
the obligation of the trust deed togother with trustee’s and attorney’s fees not eding the ¢ts provided by law.

14, Otherwise, the sale shall b3 ‘held on the date am' at the time and place designated in the notice of sale or the time to which
the sale may be postponed as proviced bvilaw. The trustsc may sell 'the property either in one parcel or in separate parcels and shall sell
ihe parcel or parcels at auction to the A ghest bidder for- ash; payable at the time of sale. T eustee shail deliver to the purchaser its deed
in form as required by law conveying thr ;property so solc, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall te.coiclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purche selet the sale. P

15. When trustee sells pursuant to the powers providied herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compe nsari m of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons ha ving -ecorded liens sul sequent ¢o' the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus. :t any, to the drantor or to any successor in interest entitled to such surplus.

16. Beéneticiary may from time fo time app int a & 3sor -or s to any trustee named herein of to any successor frustee
appointed hereunder. Upon such appoinrment, and ‘withoif conveyance to:the successor trustee, the latter shall be vested with all title,
_powers and -duties conferred upon eny’ trusteo hereiit namd or appointed hereunder. Each such appointment and substitution shall be
‘made by writien instrument execut.d by beneficiary, which, whexi(;’aco‘rded in the.mortgage records of the county or counties in which the

_property is situated, shall Be ‘conchsive prool of proper & ép{)inm‘mnt':bf the successor trustee.

“"17, Tristee accepts. this trisst whe'this deed, duly sxecuted and acknowledged, is made a public record as provided by law. Trustee
is_not obligated o noti any' part)’ hereto of pending sdl<"under;any other deed of irust or of any action wr proceeding in which grantor,
‘beneficiary ‘or- trustee ‘shall be'a pa-fy unléss such dction »r proceeding is brought by trustee.

" The' grantor covenants and ag -ees 10 and with the ben iciary-dand the bencficiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, v nénc mibered title thereto

and-that the.grantor will warrant.and.lo-ever defend the ¢ ame against all persons whomsoever.

The grantor warrants that itle:pr coeds of the loar represented by the above described note and this trust deed are:

(a)* primarily for. grantor’s ocersonal, iamily .or hausehold purposes (see Important Notice below ),

(b) for:an organization, or s’ever if grantor is.a nvtural person) are forbi:siness or commercial purposes.

ais deed applies-to,.inures to th:benelit of and 1.inds all-parties -hereto, their heirs, legatees, devisees, administrators, oS,
personal repr tives,: s and «ssigns. The:term beneticiary shall mean the holder 'and owner, including pledgee, of the contract
secured.hereby, whether or -not -nao ed, a:.a:beneficiary herein.. . w1 o«

‘In construing :¢his trust deed, it i understood ;that thevgtantor,:trustee:and/ or.beneliciary may .each be more than one person; that
if :the -context- so requires, the singilar. shzll be taken:to me_aniand-;includéithe plural, and that generally all grammatical changes shall be
made, assumed and implied to mal e :the provisions heteo t.apply equally to corporations and to individuals.

IN WITNESS WHEREOE ; the grantor }.as executed this instrument the day and yearXirst above written.

* IMPORTANT NOTICE: Delete, by linin 3 out, v:(hi:hevnr warrant 7 {a) or {b}
not applicable; if warranty {a) is appl cable and the beneficion js.a.¢ itor
as such word is defined in the Yruih-intlonding Act and Regulation
bensficiary MUST ‘comply with the ‘Act dnc Régolatien iby imoiing irequired
tiscl :for this purpose.use. Stave ts-Na<s.Form No. 1319, ;or.equivaient. .
If compliance with the Act is not raqui red, cisregard this nolice '

“7 1L STALIE CF/OREGON, Cousityof . A A .
... Thisinstrument w as-acknowledged before me.on ? /Q‘, 19.2 N

_ STHPHEN KING end CATHY KING

Thisinstrument » aéackn Aedged. befare me on ....

b
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the 19th _ day

A-M.; and ‘duly recorded in Vol. _ “M94 -
n.Page 29422 .
« :County Clerk
[ Viad toonol £l

1]




