and -wife o . S
., as grantor, William Sisemore, as trustee, and
rganized-and existing under the laws of the United States,

KLAMATH FIRST FEDERA

N ASSOCIATIC N, 2 corp
as beneficiary; - :

T - WITNESSETH: -
The gmntor‘irreyopghly grants, l‘aggasng, sells and conveys to-the tiustee, in trust, with power of sale, the proparty

it

in Klamath escribed as:

the office of the County Clerk of Klamath

“UNDER OREGON LAW. MOST AGREEMENT S, P8 JMISES AND COMN/TMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE N )T FO3 PERSONAL. FAMI Y OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

OKLAMATH FALLS, according to

grazing purposes, together with all and singular the appur tenances, tenements

has_or may hereafter for the purpose of se :uringl pe) Torma
o

MUST BE_IN_WRITING, EXPRESS CONSIDERAT ON AND BE SIGNED BY US TO BE ENFORCEABLE.”

Grantor's performance under this trust deed and 1 ote it secures may not be assigned to or be assumed by another party. In the event of an attempted assignment or
assumption, the entire unpaid balance shali becor e im nediately due and pe yable. Which said described real property is not currently used for agricultural, timber or
hereditaments, rents, issues, profits, water rights, easements or privileges now or hereafter
belonging to, derived from or in anywise appertai ting 1>:the above descrite d premises; and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
watering and irrigation apparatus, equipment angd f xture: , together with al! & nings, venstian blinds, floor covering in place such as wall-to-wal! carpeting and linoleum,
shades and buiit-in appliances now or hereafter ir stallet in or used in conn :ction with the above described premises, including all interest therein which the grantor
ormance of each -agreement. of the grantor herein contzined and the

yment of the sum of

b acquire
1o “Four thousand four undre] and

(s 4.400.00 ) Doltars,

with interest thereon according to the terms of a oromii 3s0ry note of even « ate herewith, payable to the beneficiary or order and made by the grantor, principal and
intarest being payable in monthly installment. of [t] 23_-39_) <t Amencing

This trust deed shall further secure the payment o° such additional:mon: y, if
any, as may be loaned hereafter by the beneficiary to the grantor or others ng /ing
an nterest in the above described property, as may te evic enced by a note or n tes,
'f tne indebtedness secured by this trust deed is evidence 1 by more than'one ! ote,
the beneficiary may credit payments received by it upon ity of said notes or gart
ot any payment on one nots and part on another as fl e beneficiary may e ect.

The grantor hereby covenants to and with the tr istee .ind the beneficiary ne -ein
thar the said premises and property conveyed by th s trust deed are free anc « ear
of all encumbrances and that the grantor will .nd hs heirs. executors ind
administrators shall warrant and defend his said titi2 ther-to against the clain ; of
all persons whomscever.

The grantor covenants and agrees to pay saitl note according to the -e ms
thereof and, when due. all taxes, assessments and of her ct arges levied against - aid

property; to keep said property free from all encumb -ances having precedence «ver .

this trust deed; to complete all buitdings in cours: of ¢ snstruction or heres fter
constructed on said premises within six months from the date hereof.or the rate
construction is hereafter commenced; to repair and resto promptly and-in g od
workmanlike manner any building or improvement ¢n sax property which may be
damaged or destroyed and pay, when-due, all cos ts-inc srred therefor; to al ow
beneficiary to inspect said property at all times durir g construction; to replace wny
work or materials unsatisfactory to beneficiary within ffteer days after written no-ice
from beneficiary of such fact; not *o remove or destroy any b Jilding or impraveme its
now or hereafter constructed on’ said premises to +eep all buildings . nd
improvements now or hereafter erected upen-said [ ropery in good repair anc to
commit or suffer no viaste of said premises; to ke 1p all ouildings, property : nd
improvements now or hereafter erected- on said' p emis¢ s continuously insu ed
against loss by fire or such other hazards as the ben ficiar may from time to t ne
fequire, in a Sum not less than the original principal sum « f the note or cbiigat on
secured by this trust deed, in a company or compania:; acc table to the benefici: -y,
and to deliver the original policy of insurance in co rect t wm and with appra ad
loss payable clause in favor of the beneficiary attach 1d anc with premium paid. to
the principal place. of business of the beneficiary at east “'fteen days prior to ne
effective date of any such policy of insurance. If sai polic of insurance is not so
tendered, the beneficiary may in its own.discretion of tain i 'surance for the ben fit
of the beneficiary, which insurance shall be non-can wellabl + by the grantor dun ig
the full term of the policy thus obtained.

{norder to provide regularly for the prompt paym:nto! aid taxes, assessmar ts
or other charges and Insurance premiums, the g antor agrees to pay to 1
banaticiary, togothar with and in addition to the montily pr-ments of principal 3 -d
intsrest payable undar tha terms of the note o obligatiin se< :rad heraby, an amo 1t
equal to one-twelith (1/12th) of the taxes, assessmen s and other charges due a d
payable with respect to said properly within each surceedi g tweive months, a d
also one-thirty-sixth (1/36th) of the insurance premiur s pay/: ble with respect to sz
property within eachsucceeding three years while thie trust feed remains in efier t,
as estimated and directed by the beneficiary, such sums taba redited to the principal
of the loan until required for the several purposes th:reof i:nd shall thereupor i:e
charged to the principal of the loan: or, at the option of-the beneficiary, the sun s
So paid shall be held by the beneficiary in trust as a rese rve 2c sount, without intera: t,
to pay said premiums, taxes, assessments or other cha rges v hen they shall becon e
due and payable.

While the grantor is to pay any and all taxes, ass 2ssn nts and other charge s
levied or assessed against said property, or any part thareo:, oefore the same begi 1
to bearinterest and also to pay premiums on all insuranc 3 polic:gs upon said propert .
such payments are to be made through the benefigias y. as iforesaid. The grartcr
hereby authorizes the beneficiary to pay any and all tzxes, assessments and atne -

Bl
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charges ievied or :mposed against said property in the amounts as shown by the
statements thereof furnished by the collector of such taxes, assessments or
othercharges, and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said sums to the pnincipal of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees
inno event to hold the beneficiary responsible for failure to have any insurance written
or for any loss or camage growing out of a defect in any insurance palicy, and the
bensficiary hereby 1s authorized, in the event of any loss, to compromise and settle
with any insurance company and to apply any such insurance receipts upon the
obligations secured by this trust deed. In computing the amount of the indebtedness
for payment and satisfaction in full or upon sale or otrier acquisition of the property
by the beneficiary after default, any balance remaining in the reserve accountshalt
be credited to the indebtedness. If the reserve account for taxes, assessments,
insurance premiums and other charges is not sufficient at any time for the payment
of such charges as they become due, the grantor shall pay the deficit to the beneficiary
upon demand, and if not paid within ten days after such demand, the beneficiary
may-at its option add the amount of such deficit to the principal of the obligation
secured hereby.

Should the grantor fail to keep any of the foregeing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures therefor
shall draw interest at the rate specified in the note, shalt be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. In this connection,
the beneficiary shall have the right in its discretion to complete any improvements
made on said premises and also to make such repairs 10 said property as in its
sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said praperty; to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other
costs and expenses of the trustee incurred in connection with or in enforcing this
abligation, and trustee’s and attorney's fees actually incurred; to appear in and defend
any.action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and to pay all costs and expenses, including
cost of evidence of ttle and attomey's fees in a reasonable sum to be fixed by the
court, in any such action or proceeding in which the beneficiary ar trustee may appear
and in any suit brought by beneficiary to foreclose this deed, and alt said sums shall
be secured by this trust deed.

The benaficiary will furnish to the grantor on written requesn tharefor an annus!
Statament of account but shall not be obligated or required to furnish any turther
statements of account.

It is mutally agreed that:

1. In the event that any portion or ali of said property shall be taken under
the right ot eminent dJomain or condemnation, the beneficiary shall have the right
40 commence, prosecuie in its own name, appear in or defend any action or
proceedings, or to make any compromise or settlement in connection with such
taking and, if it so elects, to require that all or any portion of the money’s payable
as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney's fees necessarily paid or incur-ed
by the grantor in such proceedings, shal be paid to the beneficiary and applied by
it tirst upon any reasonable costs and expenses and attomey's faes necessarily paid
or incurred by the beneficiary in such proceedings, and the balance applied upon
the indebtedness secured hereby; and the grantor agrees, at its own expense, to
take such actions and execute such instruments as shall be necessary in obtaining
such compensation, promptly upon the beneticiary's request.




rarson or persons legelly
entitlzd thereto” and the recitals therein of -any:matte s or 11cts shall be conclus ve
proaf of the truthfulness thereof. Trustée’s fees far any  { the s arvices in this paragrzoh
shall be not less.than $5.00..,

3. As additional security.' grantor hereby as'slgns; to béneﬁciary during , e

continuance of these trusts all rents, issues, royalties ant profit s of the property affeci2d

by th:s deed and of ary personal property located ther on. Uil grantor shall defz ilt
in the payment of any ndebtedness secured hereby or in “he performance ot & 1y
agreement hereunder, grantor shall have the right to collec all such rents, issu- s,
royaltigs and profits earned prior to default as they become due and payable. Up in
any gefault by the grantor hereunder, the beneficiary m ay'a: iny time without noth e,
either in person, by agent or by a receiver to be appcntec 1wy a court, and witne ut
regard to the adequacy of any security for the indebtedni ss har by secured, enter up n
and take possession of said property, or any part the eof. & its own name sue tor
or otherwise collect the rents, issues and profits, includi1g thc se past due and unpa 1,
and apply the same, less costs and expenses of oper: tion 2 1d collection, incluti g
reasonable attorney’s fees, upon any indebtedness sect red he reby, and in such o-car
as the beneficiary may determine.

<. The entering upon and taking possession of siid prc perty, the collection
such rents, issues and profits or the proceeds of fire and oth xr insyrance policies
compensation or awards for any taking or damage of tiv proo: 'y, and the applicati n
or release thereof, as aforesaid, shail not cure or waive : ay de- ault or natice of defa: it
hereunder or invalidate any act done pursuant to such n tice

5. The grantor shall notify beneficiary in writing of any < ile or contract for sz e
of the above described oroperty and furnish beneficiary ¢ afor m supplied it with such
persanal information cancerning the purchaser as wou ¢ ord narily be required of a
new foan applicant and shall pay beneficiary a service ct arge

6. Time is of the essence af this instrument and v son d-falt by the grantor 1
payment of any indebtedness secured hereby or in pe form: nce of any agreeme:t
hereunder, the beneficiary may declare all sums securec heret y immediately due ar4
payatle by delivery to the trustee of written notice of d-ifaul: nd election to sell i 2
trust property, which notice trustee shall cause to be duly filed fc r record. Upon delivar 7
of said notice of default and election to sell, the benefician shail feposit with the truste 2
this trust deed and all promissory notes and documeats & idencing expenditure s
secured hereby, whereupan the trustees shall fix the tin ¢ ang place of sale and giv1
aotice thereot as then required by faw.

) 7 Atter default and any time prior to five days befo e ths fate set by the truste :
forthe trustee’s sale, the grantor or other person so privileg ed'ms /pay the entire amour

INWITNESS WHEREOF, said grantor has he reunt 2 set his hand and sea_lfthggday and yéar first abgye

STATE OF OREGON
County of -Klamath S

THIS IS TO CERTIFY that on this _L3h: (ay ot ___Septent er

pse; of such tirie as may.theri be required by tav folioding the
rdationof said tiotice of default and gt said notice of sale, the trustee 'shal
sell said property at the time and place fixed by him in said notice of-sale, efther as
. awhale or in separate parcels, and in such order as he may determine, at public auction
- to the highest bidder for cash, in lawful money of the United States, payabie at the
-time of sale. Trustee may postpone sale of all or any portion of said praperty by public
announcement.at such time and place of sale and from time ta time thereafter may
‘postpene’ the sale by public announcement at the time fixed by the preceding
postponement. The trustee shall defiver to the purchaser his deed in form as required
by law, conveying the property so soid, but without any covenant or warranty, express
or implied. The recitals in the deed of any matters or facts shall be conclusive proof
of the truthfuiness thereof. Any person, excluding the trustes but including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided herein, the trustee
shall apply the proceeds of the trustee’s sale as follows: ( 1) To the expenses of the
sale including the compensation of the trustee, and a reascnable charge by the attorney.
(2) To the obligation secured by the trust deed. (3) To alt persons having recorded
liens subsequent to tha interésts of the trustee in the trust deed as their interests appear
in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed
or to his successor in interest entitied to such surplus.

10. For any reason permitted by law, the beneficiary may from time to time appoint
2 SUCCESS0r of successors to any trustee named herein, or to 2y SUCCEsSor frustee
appointed hereunder. Upon such appoiniment and without ceaveyance to the successor
trustee, the latier shal be vested with ali title, powers and duties conferred upon any
trustee herein named cr appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by the beneficiary, containing reference
to this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustee.

<11, Trustes accepts this trust when this deed. duly executed and acknowiedged
is made a pubtic record, as provided by faw. The trustee is not obtigated to notify any
party hereto of pending sale under any othér deed of trust or of any action or proceeding
in whicn the grantor, beneficiary or trustee shali be a party unless such action or
proceeding 15 brought by the trustee.

12. This deed apolies to, inures to the benefit of, and binds ali parties hereto,
their.heirs, legatees deviszes, administrators, executors, successors and assigns. The
term “beneficiary” shall mean the holder and awner, including pledgee, of the note
secured hereby, whether or not named as a beneficiary herein. In construing this deed
and whenever the conext so requires, the masculine gender includes the feminine and/
or neuter, and the singular rumber includes the plural.

{SEAL)

(SEAL)

, before me, the undersigned, a

Notary Pﬁblic in and for said county and state, pe sénall}éappeared the w thin narﬁéd

Frederic D. Mann :ind Barbara Jey ce ‘Mann

to- mie personally known to be the identical indi id
- they

S EEERREY

¥ NOTARY PUELIC - OREGON,
-COMMJS 31014 NO. 018331

e

IN TESTIMONY WHEREDE2
‘ v

4 EXPR £5 SEPT. 14,1996

pa! {*s ) named in and who executed the foregoing instrument and acknowledged to me that
s wmmnslRESHIRE dhe same freely and voluntarily for the uses and purposes therein expressed.

notarial seal th

tar M_ic for Oregon
' commission expires

o-lay ar?ast above written.
- ’ | Md’ |

B bai‘h ..I:'oyé& Mann

MATH.FIRST:-FEDERAL SAVINGS -
AND EOAN ASSOGIATION 2%

KLAMATH:FIRST FEDERAL SAVING '
P AND'LOAN'ASSOCIATION = > &
540 Main Street

- Klamath Falls OR 97601

Kt

‘Fee $15.0)

 * STATE OF CREGON

 County of __Klamath ‘
~Ycerify that the within instrument was -
U recéi\iéd?for record on the _19th _ day,of .~

SS.

. Sept’ 1934
{{ at;_]?Q:_A_l;n'clock —48_.M, and recordedin -
baok __. K94 on page _29426_

Record of Mortgages of said County. - ;
Wities my hand and seal of County affixed.

. —_Evelyn Biehn

“us

TO:,Willian;?!semom. ’

. Trustes

o indebtedness secured by sald trust deed (which are delivefed :g
by, the terms of said trust deed.the estate now held by you unce- the sama. .

—_19

DATED:

REQUEST FOR FUL L RECONVEYANCE
* To teused only when ot ligationshave been paid.

idersigned 1S the legal owner.and older &f a | e tgtiness secured by the foregoin

g trust dead: All sums secured by said trust deed have been fully paid

i hereby are directed, an payment to you of 47y SUMSs owing to yiu under the terms of said trust deed or pursuant to statute, to cancel all evidences
) you hesgwith toge herwith'said trust desd) and {o reconvey, without warranty. to the parties designated

Klamath First Federal Savings & Loan Associztion, Bengficiary




