as grantor, William Sisémore, as trustés, and

Al LOAN ASSOCIATIC N,aco

tionorganized and existing under the lass of the United States,

WITNESSETH:

“The grantor irrevocably grants; tafga'ds. sells and conveys -
L County ‘Oregon; described as:

Klamath =

in.

Lot 36 of Piedmont: Feights,

the, office of the C
" Account. #39¢ 9=

_UNDER OREGON LAW, MOST AGREEMENTS;, PR(MISES AND COME TMENTS

1DA-1900 . Key#510058.

to the trustee, in trust, with power of sale, the property

t accord ing to"thfe-«"official plat thereof on file 1in
ty Clerk of <lamat

- ‘Oregon.

/Colinty,

MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

AND OTHER GREDIT EXTENSIONS WHICH ARE N('T FOP PERSONAL, FAMIL / OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
IS 1O BE. ENFORGEABLE "

MUST BE IN WRITING, EXPRESS CONSIDERAT

Grantor's performance under this trust deed and nte it
assumption, the entire unpaid balance shall becorre

N AlD’BE SIGNED BY

watering and irrigation apparatus, equipment and fi tures together with all aw
shades and built-in appliances now or hereafter in: talled in or used in conne
has or mayNh_ereafter acquire, for the purpose «f sec ring performa/nie {

=L e ENFURGEABLE
secures may not be ssigned to or be assumed by another party. in the event of an attempted assignment or
imn ediately due and pa- able. Which said described real properly is not currently used for agricultural, timber or
itaments, rents, issues, profits, water

rights, easements or privileges now or hereafter

| plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,

lings, venetian blinds, floor covering in place such as wall-to-wall carpeting and linoleum,
tion with. the above described premises, including all interest therein which the grantor
f each

agreement of the grantor herein contained and the 0uayorf(;)em of the sum of

ine thousand two bhunire! and No/100

¢ 9.20 ) Daliars,

with interest thereon according to the terms of a ;roi'hss 501y note of even dzte herewith, payable to the beneficiary or order and made by the grantor, principal and

interest being payable in monthly installments of (3

This trust deed snail further secure the paymer t of s ich additional mona, , if
any, as may be loaned hereafter by the bengficiary 41 the 1:rantor or others hav ng
an interest in the above described property, as may b evitle 1ced by a note or natas,
If the indebtedness secured by this trust deed is evid :nced by more than one n te,
the beneficiary may credit payments received by it Loon a1y of said notes or part
of any payment on one note and part on another. 13 the beneficiary may elet.

The grantor hereby covenants to and with the tru stee a1 d the beneficiary har 'in
that the said premises and property conveyed by this trust deed are free and < ar
of ail encumbrances and that the grantor will ard hic heirs, executors ad
administrators shall warrant and defend his said title there'o against the claims of
all persons whomsoever.

The grantor covenants and agrees to pay said note .ccording to the terr 15
thereof and. when due, all taxes, assessments and athr ché -ges levied against sz1d
property; to keep said property free from all encumbre nces -aving precedence oy 2r
this trust deed; to complete all buildings in course of co wstruction or hereaft o
constructed on said premises within six months frons the -tate hereof or the dz e
canstruction is hcreafter commenced; to repair and 1:store prompliy and in gacd
workmanlike manner any building or improvement on saig iroperty which may ! e
damaged or destroyed and pay, when due, all cost incy red therefor; to alto v
beneficiary to inspect said property at alt times guring construction; to replace ar ¥
work ar materials unsatisfactory to beneficiary within ff- teen ¢ ys after written notic e
from beneficiary of such fact; not to femove ordestroy nybu.ding or improvemen-s
now or hereafter constructed on said premises; to kesp all buildings an 1
improvements now or hereafter erected upon said property in good repair and 13
commit or suffer no waste of said premises; to keeg all 5 iildings, property an 1
Impfovements now or hereafter erected on said pre nises continuously insure |
against loss by fire or such other hazards as the beneficiary ay from time to tim >
reqire, in a sum not less than the original principal s.im of *he note or obligatio 1
secured by this trust deed, in a company or companies : ccept.ible to the benefician
and to deliver the orignal policy of insurance in corre ct for n and with approve:!
loss payable clause in favor of the beneficiary attachec and « th premium paid. t
the principal place of business of the beneficiary at le.ist fifisen days prior to the
effective date of any such policy of insurance. If said policy «f insurance is not 5
tendered, the beneficiary may in its own discretion obt: in ins wrance for the benefi
of the seneficiary, which insurance shal be non-cance lable 1y the grantor during
the full term of the policy thus obtained.

In order to provide reqularly for the prompt paymen' of sa1taxes, assessments
or offier charges and insurance premiums, the grai tor aaress to pay to the
beneficiary, together with and in addition to the monthly payr ants of principal are
interest payable under the terms of the note or abligation secured hereby, an amount
equat to-one-twelfth (1/12th) of the taxes, assessments ind ather charges due and
payable with respect to said property within each succieding twelve months, and
also one-thirty-sixth (1/26th) of the insurance premiums jayahl with respect to said
property within each succeeding three years while this t ust teed remains in effect,
as estimated and directed by the beneficiary, such sums tc be credited to the principal
of the loan until required for the several purposes there of anc shall thereupon ba
charged to the principal of the loan; or, at the option of the b-neficiary, the sums
S0 paid shall be held by the bene..ciary in trust as a reservr aceo int, without interest,
to.pay said premiums, taxes, assessments or other charg :s whe n they shall become
due and payable.

While the grantor is 1o pay any and all taxes, asses sment s and other charges
levied or assessed against said property, or any part then of, before the same begin
to bear interestand also to pay premiums on all insurance p olicies upon said property
such pavments are to be made through the beneficiary, as aft resaid. The grantor
hereby authorizes the beneficiary to pay any and all taxe i assrssments and other

_98.86) cormencing

:to-commence, prosecute In its own

October 20
charges levied or imposed against said

, 19 94

property in the amounts as shown by the
statements thereof furnished by the collector of such taxes, assessments or
othercharges, and to pay the insurance premiums i the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said.cums to the principal of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The gramor agrees
in no event to hold the beneficiary responsible for failure to have any insurance written
or for any loss or damage growing out of a defect in any insurance policy, and the
beneficiary hereby is authorized, in the event of any loss, to compromise and settle
with any insurance company and to apply any such insurance receipts upon the
obligations secured by this trust deed. In computing the amount of the indebtedness
for payment and satisfaction in fulf or upon sale or other acquisition of the property
by the beneficiary after default, any balance remaining in the reserve accountshalt
be ciedited"to the indébfedness. If the réserve account for taxes, assessments,

insurance premiums and other charges is net sufficient at any time for the payment

of stich charges asthey become'dug, the grantor shall pay the deficit to the beneficiary
upon demand, and if not paid within ten days after such demand, the beneficiary
may:at its optiori.ado the amount.of such deficit to the ‘principal of the obligation
secured-hefefiy=i< - e e e

“Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option cary out the same, and all its expenditures therefor
shall draw interest at the rate specified in the note, shali be repayable by the grantor
on demand and shali be secured by the lien of this trust deed. in this connection,
the beneficiary shall have the fight in its discretion to complete any improvements
made on said premises and also to make such repairs to said property as in its
sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other
costs and expenses of the trustes incurred in connection with ar in enforcing this
obligation, and trustee’s and attorney’s fees actually incurred; to appear in and defend
any action or proceeding purporting to affect the security hereof or the tights or
powers of the beneficiary or trustee; and to pay all costs and expenses, including
cost of evidence of title and attorney’s fees in a reasonable sum to be fixed by the
court, in any such action or proceeding in which the beneficiary or trustee may appear
and in any suit brought by beneficiary to foreclose this deed, and ali said sums shall
be secured by this trust deed.

The beneficiary will furnish to the grantor on written request thersfor an annual
Statement of account but shall not be obligated or required to tumish any further
statements of account.

It is mutally agreed that

1In the event that any portion or all of said property shall be taken under
the right of eminent domain or condzmmation, the beneficiary shall have the right
Name, appear in or defend any action or
proceedings, or to make any compromise or settlement in connection with such
taking and, if it so elects, to require that all or any portion of the money’s payable
as compensation for:such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred
by the grantor in such proceedings, shail be paid to the beneficiary and appfied by
it first upon any reasonable costs and expenses and attorney’s fees necessarily paid
or incurred by the beneficiary in such proceedings, and the balance applied upon
the indebtedness secured hereby; and the grantor agrees, at its own expense, to
take such actions and execute such instruments as shall be necessary in obtaining
such compensation, promptly upon the beneficiary's request.




erly; .
o, lc\ Wi in anysubﬁnimahon

Tha grantee in any reconveyance may:be described as the “person or prsons legally
entitled thereto™ and the recitals therein of any matters or facts shall e car clusive
proof of the truthfuiness thereof. Trustes's fees for any of the services inthis paragraph
shali be not lgss-than $5.00.

3. As addntxonal security, grantor hereby assigns to benaﬂclmy dur ng the
continuance of these trusts afl rents, issues, royaities and profits of the prc perty Hected
by this deed and of any personal property located thereon. Until granto - shal! default
in the payment of any indebtedness secured hereby or in the perfornance of any
agreement hereunder grantor shall have the right to collect.alf such rents, issues,
rovalties and profits earned prior to default as they become due and jayabl-. Upon
any defautt by the grantor hereunder, the bensficiary may at any time v ithout notice.
either in person, by agent or by a receiver to be appointed by a cour, and without
regard to the adequacy of any security for the indebtedness hereby secur d, ent 2r upon
and take possession of said property, or any part thereof, in its own aams sue for
or otherwise collect the rents. issues and profits, including those past di e and unpaid,
and apply the same, ‘ess costs and expenses of operation and collect on, i cluding
reasonable aftorney's fees, upon any indebtedness secured hereby, and in sucn order
as the beneficiary may determine.

4. The entering 1pon and taking possession of said property, thc colle tion of
such rents, issues and profits or the proceeds of fire and other insurar ce pa cies or
compensation or awards for any taking or damage of the property, and t 1e apy 'ication
or release thereof, as aforesaid, shall not cure or waive any default or nc tice of default
hereunder or invalidats any act done pursuant to such notice.

5. The grantor shall notify beneficiary in writing of any sale or contract or sale
of the above described property and furnish beneficiary on a form supplit d it vwth such
personal information concerning the purchaser as would ordinarily be requird of a
new loan applicant and shall pay beneficiary a service charge.

6. Time is of the essence of this instrument and upan default by he gr.ntor in
payment of any indebtedness secured hereby or in performance of a1y agr:ement
hereunder, the beneficiary may declare ail sums secured hereby immed ately «us and
payable by delivery to the trustee of written notice of default and elect on to sell the
trust property, which notice trustee shalt cause to be duly fited for record. Upon selivery
of said notice of defauit and election to sell, the beneficiary shall deposit  ithy the trustee
this trust deed’and all promissory notes and documents evidencing expar ditures
secured hereby,-whersupon the trustees shalt fix the time and place of sale 210 give
notice thereof as then required by law.

7. After default and any time prior to five days before the date set 1y the trustee
for the trustee’s sale, the grantor or other person so privileged may pay the 2ntire wnount

IN WITNESS WHEREOF, said grantor has hereunto set his han{ and seal the day and

STATE OF OREGOM

THIS Is TO CERTIFY that on this __12th dayof - - _

er agrerment affet ting this. deed’

" orthelien orchamehereof'(d)reconveywimmwanamy al!oranypanonfwn operty.- '”recurdano Vot said ot

I ember

gfautt and'giving of said notics of sale, the trustee shall
sell said [ operly at the time and place fixed by him in said notice of sale, either as
awhole or in separats parcels, and in'such order as he may determine, at public auction
10 the h:g 1est bidder for cash, in lawful money of the Unfted States, payable at the

Aime.of sa 1. Trustee may postpons sale of all or any portion of said property by public

announcg:1ent at such time and place of sele and from time to time thereafter may
postpona the sale by public announcement at the time fixed by the preceding
postponerent. The trustee shall deliver to the purchaser his deed i form as required
by faw, co weying the property so sold, but without any covenant or warranty, express
or implizg  The recitals in the deed of any matters or facts shali be conclusive proof
of the trut fulness thereof Any person, excluding the trustee but including the grantor
and the beneficiary; may purchase at the sale.

9. Wen the Trustee sells pursuant to the powers provided herein, the trustee
shall apot the proceeds of the trustee’s sale as follows: (1) To the expenses of the
sale incluc :ng the compensation of the trustee, and a reasonable charge by the attommey.
(2) To the obligation secured by the trust deed. (3) To ail persons having recorded
liens subs-quent to the interests of the trustee in the trust deed as their interests appear
in the ord-r of their priority. {4) The surplus, if any, to the grantor of the trust deed
or to his § tccessor in interest entitled to such surplus.

10 F rany reason permitted by law, the beneficiary may from time to time appoint
a SUECESS Jf OF SUCCeSSOrS to any trustee named herein, or to any successor trustee
appointed 1ereunder. Upon such appointment and without conveyance to the successor
trustee, th- latter shall be vested with ali title, powers and duties canferred upon any
trustee hes 2in named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by the beneficiary, containing reference
to this trust deed and its place of record, which, when recorded in the office of the
county clek or recorder of the county or counties in which the property is sitvated,
shall be cc actusive proof of proper appointment of the successor trustee.

11. T ustee accepts this trust: when this deed, duly executed and acknowledged
is made a ublic record, as provided by law. Tha trustes is not obhgated to notify any
party here 3 of pending sale under any other deed of trust or of any action or proceeding
in which 1ne grantor, beneficiary or trustee shall be a party unless such action or
proceed:ag; is brought by the trustee.

12. Tnis deed applies to, inures to the benefit of, and binds all parties hereto,
their heirs legatees devisees, administrators, executors, successors and assigns. The
term “benaficiary” shall mean the holder and owner, including pledgee. of the note
secured hv reby, whether or not named as a beneficiary herein. In construing this deed
and when ver thie context so requires, the masculine gender includes the feminine and/
or neuter, ind the sipgular.number includes the plpsal.

4t first above written.

(SEAL)

. before me, the undersigned, a

to me persunally known to be the identical mdlvrdual ( S ) named in and who e ecuted the foregmng instrument and acknowledged to me that

" QECRGE L. HALL
/ -NOTARY. PUBLlG ORE(EON
COMMISSIOI% NO. 02520 ?21 "

ex ecuted the same fi2ely and,volumanly for the uses and purposes therein expressed.

Hotar » Public for(}‘!eg
+ My & mmission expires:

KLAMATH FIRST FEDERAI SAV!NGS
- AND LOAN ASSOCIATION
© " paneficiary -,

Aﬂer Recordmg Return To:
. e KLAMATH FIRST FEDERAL SAVINGS
< 'AND LOAN ASSOCIATION
- 540 Main Street
Klamath Falls OR 97601

o « |wFee 315.00 -

' (DONTT USETHIS.
. SPACE; RESERVED:

4 cemfy that the within instrument was

recewed for record on the _19th _ day of
il Sept ,19_94

. book ... on page 29428
ecord of Mortgages of said County

REQUES'I' FOR FULI:. RECO NVE‘!ANCE

TO WIham Snsemor

cured by the foregm ng tmst

All sums secured by said trust deed have been fully paid

mng to you under th terms ot mxd ‘trust deed or pursuavt to statute, to cancel all eviderzes

83 dtrust deet) and to reconvey, wnhout warranly, to the parties designated
Klamath F rst Federal Savmos & Loan Association, Beneficiary




