SEPTEMBER 1995 between

<eeere--y @8 Grantor,
as Trustee, and

*T ! méde i cday.of .. e
. PAUL JENNINGS:and JAMIE VENNINGS; husband and wife

TTASPEN. TITLE & ESCROW, INC. ™ "7

\-THE ESTATE OF OTHELIA N. COX, fleccased ...

TN

e N - airegens sveame s vayieemss - —— , as Beneficiary,
it BT e e 0 sy WITNESSETH: 86 v o L

*% ' Grantor irrevocably grants, bargains. sel’s and coriveys to trustee in trust, with power of sale, the property in
:Klamath i :County,Orogon :described-as: i ° R R

BRI 4 44 e e e P e Rt i < s b e e

egal’Desc on, itttz ched here}t:( yandMarked Exhibitr A" and by
weference made a part hereof “as’ though fully set forth in.....

together with all and sindular the tensments, hered. tame ats and appurten.mces and all other rights thersunto belonging or in anywise now
or Rerealter appertaining, and the rents, issués and prol: ts-thereof ‘and ali tixtures now or hereafter attached fo or used in connection with
the properry. . 7 B . )
FOR THE PURPOSE OF SECURING PERFORMANCE of eaci ggrpex;;réht of grantor herein contained and payment of the sum
THIRTY VE T AND 1007 -2 : - - -

11007 = = - - - - - - -1

" e e A LAV T Dol. ars, with interest thercon accarding to the ferms of a promissory
note of efvsn date herewith, payable to beneficiary or « rder and made b~ grantor, the final payment of principal and interest hereof, if

not:sooner paid, to be due and payable Septes be,r ]:6 e 1 » 97
* i The date of -maturity of the debt secured:-b¢ thi-instrument is t} e date, stated above, on which the tinal installment of the note
becomes 'due and ‘payabie. Should the grantor either.aps 2asto, attempt to or -actually sell; convey, or assign all (or any part) of the prop-
erty or -all (or.any:part) of grantor’s:interest.in.it withut:first. obtainin;i the written corisént or.approval of the beneficiary, then, at the
beneficiary's option®, all obligations secured by this ins trument, irrespec‘ive ‘of the maturity dates expressed therein, or herein, shall be-
come immadiately due and payable. The execution by ; rantor of an earnast money agreement** does not constitute a sale, conveyance or
assignment. . :
To protect the security of this trust deed, gre ntor grees: . o .
1. To protect, preserve and maintain the p1apertv in good conditin and repair; not to remove or demolish any building or im-

provement thereon; not to commiit or*permit any waste f the property.
" 2. 'To complete or restore promptly-and in 4d & ad habitable coalition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due ¢l costs incurred therasor.

3. Tocomply with all Iaws, ordinances, regu. afior 3, covenants, coaitions and restrictions aflecting the property; if the beneficiary
so requests, fo join' in executing such financing stm et ia pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office cr oif ces, as well as ! 6 cost ot all lien searches made by filing otficers or searching
agencies as may be deemed desirable by the benetiiary. Y

4. To provide and continuously maintain isurance on the builcings now or hereafter erected on the property against lgss or
damage by fire and such other hazards as the bendticiay may from tizx to time require, in an amount not less than 8. 1 sgra"bie' va
written in companies acceptable to the beneficiary witi loss payable to ‘he latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall {ail for any reason to procur. any such insurance and to deliver the policies to the beneficiary
at least fifreen days prior to the expiration of any solic: - of insurance nov- or hereafter placed on the buildings, the beneficiary may pro-
cure th: same at grantor's expense. The amount coi lect= [ under anv fire ..¢ other insurance policy may be applied by beneficiary upon
any:indebtedness secured hereby and in such order sc ber sficiary may dete mine, or at option of beneficiary the entire amount so collected,
or any parr thereof, may be released to grantor. Su:h ar plication or relea e shall not cure or wzive any default or notice of default here-
under or invalidate any act done pursuant to such ;1otic .

5. To keep the property free from construcion iiens and to pay Jl taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part < f such taxes, asy ssmenfs and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary, s%ouic the grantor fai! o make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by aroviding beneficiary with funds witk which to nake such pay-
ment, .beneticiary may, at its option, make payment tiereof, and the a: tount so.paid, with interest at the rate set forth in the rote
secured hereby, together with the obligations described .n.paragraphs 6 ad 7.of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver »f as - rights arising ft.:.m breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefors described, as well a: the. grantor, shall be bound to the same extent that they are
bound. for the payment of the obligation herein deictiby-d, and all such ; ayments.shall be immediately due and payable without notice,
and .the nonpayment thereof shall, at the option of the teneliciary, rendesr all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this irust deed.

6. To pay all costs, fees and expenses of this trus including the ccst of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing thiz obligation and rr istee’s and attorney’s fees actually incurred.

To app in and defend any ion or proceeding purporting rc 'affect.the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the henef ciary or trustee ;nay appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the benefic:a y's or frustee's attorney's fees; the amount of attorney’'s fees
mentioned .in this paragraph 7 in all cases shall be ‘ixed by the trial cour and in the event of an appeal from any judgment or decree of
the trial.court, grantor further agrees to pay such st m as the appellate coi'rt shall adjudge reasonable as the beneficiarv's or trustee's at-
torney's fees on-such appeal.

It is omrtually agreed that:

8. In the event that any portion or all of ths preperty shall be ta-en under the right of eminent domain or condemnation, bene-
ticiary-shal! have the right, if it so elects, to requure that all or any po:tion of the monies puyable as compensation for such taking,

NOTE; .Tha Trust Deed Act prvides that the trustee hereunde ¢ mus: he elther an attersey, who is 2n active member of the Oregon State Bar, a bank, trust company
or savings and-loan association authorized to do business unt er the faws of Oregon or U:e United Statas, a title insurance company authorized = insure title to real
property.of this state, its subsidiaries, affiliates, agents of brane Yes, ¢ United States or ary agency thersof, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: :12-USC: 1781j-3 raguiates and may prohihit-ex reiss of this option. s, e

**The publicher:suggests that-such-an agresment address- 1t e isst 8 of obitaining bers:iciary’s conssnt in compleie deail.
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atforan foes necessarily paid or incurréd by grantar

1t any easonable’costs and experises and attorney's fees, both
such proceedings, and the balance applied upon the indebted-
actions and execu i

ness: secured . hereby; and. grantor agrees, ar its own expense, fo tak ch such instr as shall be necessary
in-obtatning such p ion;: promptiy up n'beneficiary’s request. : N ' o ‘

: 9.:At-any.time:-and fromtime:to. tinw: upan written req:est of beneficiary, payment of its fees and presentation of this deed and
rhe note for endorsement (in case of full reco: weyances, for carcellation), without attecting the liability of any person for the payment of
rhe indebtedness, trustee may (a) consoiit to the making -of &1 y map or plat of the property; (| b) join in granting any easewment or creat-
1ng any restriction thereon; (c) join in amy subordination or other agreament atfecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any piurt o the property. Tl e grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals ther in of any matter + or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned ir this paragraph shall I ¢ not less than $5.

10. Upon any default by grantor Arreurder, beneficiary 11y at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withour regir d to the adequac; of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part tl ereor. in its own nacw sue or otherwise collect the rents, issues and profits, including those past
due and unpaid. and apply the same, less cos g and ezpenses ¢ operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such orde - as beneficiary riay determine.

11. The entering upon and taking jiosse: sion of the prope -ty, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensa fon «r awards for anv taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any de ‘aul: sr notice of deta It hereunder or invalidate any act done pursuasmi ro such notice.

12. Upon default by grantor in.payoy :nt of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such pay 1 rent andfor perfc-mance, the beneficiary may declare all sums secured hereby immediately
cue and payable. In such an event the b nefic iary may elect tc proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by ad rertis sment and sale. ( r may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary inay .:ave. In the evert. the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and ceanise 1c be recorded a wr tten notice of defauit and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shell fix the time &0 place;.of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner prov ided in ORS 86715 to 86,795, N

13. After the trustee has commencid icreclosure by adv rtisement and sale, and at any time prior to 5 days before the Jdate the
trustee conducts the sale, the grantor or any .ther person so p ivileged by ORS 86.753, may cure the default or defaults. If the defauilt
consists of a failure to pay, when due, st ms s:cured by the trut deed, the defav’'t may be cured by paying the entire amount due at the
time of the cure other than such portion as s auld not then bs due had no default occurred. Ar., other default that is capable of being
cured may be cured by tendering the per‘orni nce required und»r the obligation or trust deed. In ony case, in addition to curing the de-
fault or defaults, the person effecting the ire shall pay to the beneliciary all costs and expences actually incurred in enforcing
tae obligation of the trust deed together witi trustee's and art eney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be hel! or. ‘he date and at 1 4e time_and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law The trustee ms y sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the hi$hest bidder for cash. sayable at the time.o! sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any marters of fact shall be cornclusie proof of the t uthlulness thereof. Any person, excluding the trustee, but including the
drantor and beneficiary, may purchase ar the sile,

15. When trustee sells pursuant fo he p»wers provided hrein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensaticn of the trustee and ¢ reasonable charge by frustee's attorney, (2) to the obligation secured by
the trust deed, (3. to all persons having r:corced liens subseque it 0 the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and ('4) t.e surplus, if anv, to the grantor or to any successor in interest enti.led to such surplus.

16. Beneliciary may from time to t'me ..ppoint a success r or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointinen:, and without con veyance fo the successor trustee, the latter shall be vested with all title,
powers and duries conferred upon any trestee lerein d or .ippointed, hier der. Each such appointment and substitution shall be
made by written instrument executed by ened ciary, which, when recorded in the moarigage records of the county or counties in which the
property is.situated, shall be conclrs..’e; proor >f proper appoini ment of the successor trustee.

17. Trustee accepts this trust vhen this leed, duly execurd and.acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any pari: heret> of ending sale unde r any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party uniess s:ch action or pro eeding is brought by trustee.

The grantor covenants and agrees to and vith the ‘beneliciery and the beneticiary's successor in interest that the grantor is lawtully
seized in fee simple of the real property.aid hs s:a valid, unencus ibered title therero

ard that the grantor will warrant and fore rer d -fend the same ag ainst all persons whopisoever!

The grantor warrants that the proc-eds . f the loan repres nted by the above described note and this trust deed are

(a)* primarily tor grantor’s pérsons|, fer 1ily or househoid purposes (see Important Notice below ),

(b) for an organization, or (even i grestor is a naturai p2rson) are for business or commercial purposes.

THis deed applies to, inures to the nenei f of and binds al ‘parties-hereto, their heirs, legatees, devisees, administrators, executors,
personal represenratives, successors and ds: igns. The term benstic ‘ary ‘shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as s bere ficiary herein.

In constraing ¢this trust deed, it is underetood that the grator, trustee and/or beneficiary may each be more than one person; that
if the confext so requires, the singular shal be -aken to miean an I include the: plural, and that generally all grammatical changes shall be
made, assumed and implied to make the’ p -ovis. ors hereof applv squallv to corporations and fo individuals.

IN WITNESS WHEREOF, Ji1he g rantor has exe suted this instrument the day and year tirst above written.

* 1MPORTANT NOTICE: Delete, by lining out, wk ichev:r warranty {a) or (13} is
> T 175 S o i ware B.I;kL PAUL wl

not . applicable; if wamanty (o} is ant y is.a crodiitor

as such word is defined in the Truth-in-lendinj Act and Regulation Z, the dRA -~

beneficiory MUST comply with the .Act.and Re julatin by making requred JA}Q_E ANN JENNI

discl ; for this T use Ste Ness Fim No. 1319, or equivaiant.

If compliance with the Act'ls not required, disre yard *his nolice. o
STATEOF OREGON, County of ... Klanath )ss.

“This instru ment was ackn swledged before me on ..__September A6 e d 994,

by B Paul Jennings and Jémie Ann Jennings
‘This'inistru ment was-ackn swledged before me on .

5y Lt

by

OFFICIAL SEAL
B MARLENE T. ADBINGTOW ’
§) NOTARY PUBLIC - OREGON i
3 COMMISSION NO. 022238 . . ¢ B
MY COMMISSION EXPIRES MA% Notagly Public for Oregon

-

RS SESTRSS
commission expires ........ 3/2/97 " .

REQUEST (FOR:F ILL RE CONVEYANCE {To 16 used only whan obligotions have baen paid.)

The undersigned is the legal owner ad Fc lder of all indekte dness secirsd by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. Ycu ko eby are directed, on payment to you.of any sums cwing to you under the terms of the
trust deed or pursuant fo statute, to cancel all o sidences of indeb edness secured by the trust deed (which are delivered to you herewith
togather with the-trust deed) and fo recony ey, v ithout warranty, ‘o the psrties designated by the ferts of the trust deed the estate now

helciby you under the.same. ngy.mcénvgya wice .1nd documents to ot et b e e e e e e e s e o

DATED: e e e iy 19

Do not lose or dastroy-this Teust Deed OR THE NG T€wt ich. it secures.
' Both must be delivered to the frustee for cancella ion 5 -fore
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