betw en the Grantor, Joan M‘ _S‘ntt md ,Evan L.,,Sco her husband

('herem Borrower'), the Tru.stee.,., :lucy E. Klvel € squ

("herein Trustee”), and the Beneficiary;: TMS Mortgage Inc.,r»DBA The Money Store, a New Jersey Corporation
. whose address is : 9570 South'wvest: Barbur Bi‘!d Sulte 211 .

Portland Oregon 97219 (hervm 'Lender')

WHEREAS Borzower is indebted 1o Lender in the pr ncxpal sum of U.s. $44,000.00
which mdebtedness is evidenced by Eorrower’s note. datcd September 14, 1994 and extensions and
.Tenewals thereof (herem *Note™); -providing: for monthly instaliments - of principal and interest, with the balance
“of the’ mdebtedness 1f not sooner’ pald due and payab‘t on'. September- 20 2009 ;

LI G R C

[ "BCURE to Lender the repayn em of the mdebtecness evxdenced by the Note, with interest thereon; the
. m:(mem of au other sums, wrth}nte est thereon, advam ed. in accordance herewith to protect the security of
) tlns Deed of:. 1rust, and Lhe performa nee ef the covenan s and agreements of Borrower berein contained, Borrower
! 1does: hereby jrrevocably grant and coavey to Trustee in trust, wnh power of sale, the following described property
f']odated in- the City cf Klamath Faus, Cmmty of"Klaman, RS ¢ - sState<of OREGON:

TR

Bemg the :same: prexmses conveyecJ to the Borrower ixyrdeedz;of.
; 'AlSou Frank Nedlk"* Jr. and Roxie Jo:- Nedik
lated the 2. , fecorled on t.‘ne ) 26th day of April, 1983
,:m Book. ‘M-~ 83 |, Page 6377 in“tlle TKiamath ©° ' Réddrders Office
and which has t.‘ne address .of. . . .
: . 3918 Grngory Drive
(h»rem 'Property Address'), Klam atlg Fal!s, Ora:zon 97603

TOGETH.ER with all the improve men:$ ‘now. Or here ifter erected on the property, and al] easements, rights,
appurtenances and rents, all of which’ shall be deemed to be ‘and ‘remain a part of the property covered by
this Deed. of Trust and all of the foregoing, together with § aid property (or the leasehold estate if this
Deed: of Trust is on a leasehold) ars he ceinafter referrcd to i@s. .the *Praperty.”

Borrower covenants that Borrowe: is lawfully seised of :the iestate hereby conveyed and has the right to
mortgage, grant and convey the Pr(»pen 1 and that the Property is'unencumbered, except for encumbrances of
record.’ Borrower_covenasts that Bo oW er warfants and wﬂl defend generally the title to the Property against
all claims and déimands, subject to encvmbrances’ Of e cord. )

UNIFORM COVENANTS Bor ower and Lender ¢ ovenant and agree as follows:

1. Payment of Pnnupsl antt Interest. -Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by “he Hote late charg 2¢ and prepayment penalty charges as provided in the Note or
aillowed by law.

2. Funds for Taxes and ln.urmxce. Subject © apphcable law or a written waiver by Lender,

Borrower shall pay to Lender on the day monthly pa) ments of pnncxpal and interest are payable under the
Note, until the Note is paid in ful, .3 sum (herein "funds”); equal to one—twelfth of the yearly taxes and
agsessments (including condominiura and planned unit development assessments, if any) which may attain priority
.over this Desd of Trust and grouni rents on the Property, if-any, plus ope~-twelfth of yearly premium install—
ments for hazard insurance, plus uae-welﬂh of yearl+ premmm mstallments for mortgage insurance, if any, all
‘as reasonably esnmated initially and fr >m time to tiwe by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borr wes shall not be nbhgated to make such payments of Funds to Lender to

. the extent - -that. Borrower. makes. suh, myments to the holder of a pnor mortgage or deed of trust if such
holder rxs an msnmnonal lender. i : ot : Lp

REGON TMS Mortgage Inc. DBA ‘The Mone) Store,\a New Jersey Corpcrauon 1293 J ’

. AifﬁﬁR,.RECORDmG« SEND.TO .,
+ TMS-MORTGAGE INC.; DBA; The 1Money- Store
:: 9570:Southwest :Barbur’ Blvd’ Suite 211‘

Poitldnd; ‘Orégon 972197 a1 i U Kiarhath Ealls,” Oregon‘97603




Lender is’ such an’ msutn- :
ums -and>ground rents. Lender

: harge t‘or -§O. holdmg andjapplymg the Funds, analyzmg 01
o ‘;assessments “and bills, unless Lender pays Borrower interest & Funds’and apphcable law permits Lender to
1'.’make such a charge. Borrower and Iender may agree inn wri at the time of execution of this Deed of Trust

- thatnmterest\ on- the- Funds. shall be-piid. ta. Bormwer, an dnnless such agreement rrswmade or. apphcable law
reqmres Siuch -intefést to beé paid; Lerdér shall' nof’ “be' rcqmred* to pay:Borrower any interest:or eamnings on
the Funds.- Eender shalt -give to Bortowcr; without-charge; an~annual  accounting of the Funds showing credits
and 1debits: to: the: Funds and- the :purpose for which eact debit’to the Funds was made. The Funds are pledged
as;additional, security for the sums sccured by this, Deec. of. Trust.. : -, ,

If the amount of the Funds held b" Leader, together thh the"fumre monthly mstallmems of Funds payable
prior, to fhe due ‘dates of taxes, asses sments insurarice premiums. and ground rents, shall exceed the amount re—
quired to pay said taxes, assessments, insurance premiwas and” ground rents  as they fall due, such excess shall
be, at' Borrower’s option, eithér proniptly Trepaid to“Borrower or credited ‘to Borrower on monthly installments of
Funds. If the amount of the Funds h:Id by Lender shal: mot be sufficient to pay taxes, assessments, insurance
premiuvms and grmmd rents as_they fall cue, Borrower :hall pay to Lender any amount necessary to make up
the deficiency in one or more payments s Lender msy require,.

Upon paymeat in full of all sums secured by this De:d of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 17 herecf the Property is sold or the Property is otherwise acquired
by Lender, Lender shall” apply, 10 latér than immediate'y prior to the sale of the Property or its acquisition
by Lender, any Funds beld by Lender at the time of apphcauon as a credit against the sums secured by this
Deed of Trust.

3. Application of Payments. Unless apphcable law provrdes otherwise, all payments received by Lender
under- the Note and paragraphs 1 .and 2 hereof shall be applied by Lender first in payment of amounts payable
to Lender by Borrower under paragriph 2 hereof, then to interest payable on the Note, and then to the
principal of the Note.

4. Prior Mortgages and Deed of’ Trusts; Charge.; Liens. Borrower shall perform all of
Borrower’s obligations under any mcriga;e, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust, including Borrover’s covenants to make payments when due. Borrower shall pay or cause
to be:paid all taxes, assessments and oth:r charges, fincs and-impositions attributable to the Property which may
attein-a priority over this Deed of Trust, and leasehoid payments or ground rents, if any.

5. Hazard Iosurance. Borrowe: shull keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards incluced Wwithin the term “extended coverage®, and such other
hazards as Lender may require and i1 su h amounts and! for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
prov1ded that such approval shall nct be uareasonably withheld. All insurance polrcres and renewals thereof shall
be in a form acceptable to Lender-atd shall include a standard:mortgage clause in favor of and in a form
acceptable to Lender. Lender shall liave the. right,to hold the policies and renewals thereof, subject to the
terms of, any, mortgage, deed of trust or other security igreement with a lien which has priority over this
Deed of Trust.

In the event of loss, Borrower shall gi ve prompt notice to the msurance carrier and Lender. Lender may
make proof of loss if not made pronmptly by Borrower.

If the Propeérty is-abandoned by: Burrotver, or if Bonower fails to respond to Lender within 30 days from
the date‘notice is mailed by Lender o Baorrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and :pply the insurance proceeds at Lender’s option either
to restoration or repair of the Propeity or to the sums secured by this Deed of Trust,

6. Preservation and Maintenance of Property; J.ascholds; Cendominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall oot commit waste or permit im-—
pairment or deterioration of the Progerty and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall ‘perform all of Borrower’- obligations w:der the declaration or covenants creating or governing
the condominium or planned unit deelopment, the by-.aws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Secwity. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if‘any &ctiof or proceeding is commenced which materially affects Lender’s
interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorney’s fees, and take such acdon as is necessary to protect Lender’s
interest. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of Trust,
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the require—
ment for such insurance terminates i accordance with 3orrower’s and Lender’s written agreement or applicable
law.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrow:r and Lender agree to
other terms of payment, such amoun:s shall be payable upon notice from Lender to Borro'ver requesting payment
thereof. Nothing: contained in-this pa ragr xph 7 shall recuire Lender to incur any expense or take any action
hervunder. 5oy

Inspection. Lender may make or cause to be made reasonable entries upon and insyections of the
Property, provided thai Lender shall give Borrower not.ce prior to any such inspection suecifying reasonable
cause therefor related to Lender’s iniefes: in the Properdy.

9. Condemnation. The proceecs of any award or ciaim for damages, direct or consequential, in
connection with any condemnation o other taking of tte Property, or part thereof, or for conveya.ce in liet
of condemination, are hereby assigne:! and-shall be paid to Lender; subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which 1as priority over this Deed of Trust.

.10.. Borrower Not Released; Forbearance By Lerder Not- a2 Waiver. Extension of the time for
payment or modification of amoruzauon of the sums secured by this Deed of Trust granted by Lender to any suc—
cessor in interest of Borrower shall 110t operate to releese, in any manner, the liability of the original Borrower
ané Borrower’s successors in interest, Leader shall not be required to commence proceedings against such successor
ot refuse to extend time for paymem o1 otherwise mod:fy amortization of the sums secured by this Deed of Trust
by reason of any demand: made by: ¢ o-iginal Borrowrr and Borrower’s successors in interest. Any forbearance
by Lender in exercising any right or reiredy hercunder, or otherwise afforded by zpplicable law, shall not be
a waiver of or preclude the exercise of zny such right  remedy.

11.. Successors and Assigns,Bouad; Joint and, Several Lishility; Co-signers. The covenants and
agr°ements ‘herein contained shall bird, znd the nghts tereun shan inure to, the respecnve successors and
assigns’ of ‘Lender-and- Borrower,” sab iecl to " the provrsxcns ‘of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and severil:” Any Borrower who co=sigas this Deed of Trust, but does not execute
the Note, (a) is co-signing this Deetf of Trust-only tc mortgage; ‘grant and:convey that Borrower’s interest in
the Property to Trustec under the terins of-this -Deed: of “Tmst* (b) is-not- personaily liable on the Note or under
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{ raph 17, hereof
{ x, shalf,.be enthleg { *‘

or the recewer shall- b& appmd firstr to payment of the o ,management of the Property and collectxon
-of rents; including, but;not-limited to, receiver’s fces, spremiums: on: receiver’s ‘bonds and reasonable: attorney’s
fees, and-then to the sums:se¢jured by this Deed of : Trust. Lender and - the receiver shall be liable to account
: only% for those rents actually received. i 4 Bt
:207 Release. Upon paymuent ofall -sumsrsecured by‘this Dced of . Trust Trustee 'shall release this
Decd of Trust’ thhout charge to Borrower: Borrower shall' pay all costs of recordatlon, if any.
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MUEST FOR NOTICE OF DEFAULT
.. AND: FORECLOSURE UNDER: SUPERIOR
,MORTGAGES OR::DEEDS OF TRUST

e L HE

TR

Borrower and Lender thue stithe *holder of ‘any’ mortgage, decd ‘of .trust or other encumbrance with a lien
which Has pnonty' ‘over rl_ns 1deed of Tmst to° §:ve noticé to" ‘Lender, ‘a “Lender’s“address set forth on page one
'defaulr under the sﬁperio encuhzbrance”a:nd of any sale or other’ foreclosure action.




Mortgagor:

E : ﬁoiﬁgagae::

Koown as: 3918 Grepory Drivi
Klamzth £

: BEING the same premises convayed to the mort
April 25, 1983, filed Aprxl 26 1933; ir -

12
An the County of

Fxled,for record at request of % Aspen Title CO e the
of _,~Q...i'5____ o¢cleck . Al and dul_y recorded in Vol.
: -—0 —-29436_

County Clerk

 FEE $39.00
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