-, as Grantor,

: Lt et e oo , as Trustee, and
oL AND .JOAl Fi RIKER,:: husban : O -
T ] 2 b ol

Grantor irrévocably ‘grants, barg

Klamath «Cous
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i
i
|
i

|

together with ail and singular the t

«Count v,}0-egon, describe l'as:

s &8 Beneficiary,

2irs, sells and-corVeys to trustee in trust, with power of sale, the property in

i

heredit ¢s and apy urt and all other rights thereunto belonging or in anywise now

or herealter appertaining, and the rents, issu.s’an¥profits thereof : nd-all fixtures now or hereafter attached to or used in connection with
the property.

rots of even date 'hé'rewith, b;};a’zlt)lerto. bene licie ¥or order
g : Jenvary

not rooner pa:d, fo be due and;péyable —————

v RIN GVEPI TRFORMANCE -f each é;giee;rxenl of grantor herein contained and payment of the sum

; 000 L.

——- Dollars;’with interest thereon according to the rerms of a promissory
d a ade by rsantor, the final payment of principal and interest hereot, if

AR & )

‘The-date. of maturity of the debt secired ’y this instrumeg* is the'tlia!e; stated above, on which the final installment of the note
becomes due and. payable. Should the granto - eirt eriagree 10, atten pt to, or-actually sell, convey, or assign all (or any part) of the prop-
erty: or -all (or.any part) of grantor’s interesm -in i- without first: obaining ;the written consent.or approval of the beneficiary, then, at the

‘beneficiary’s option*, all obligations secured by t.ais instrument, ir

espective of the maturity dates expressed therein, or herein, shall Ee-

come immediately due and payable. The exe:utio by granfor of a earnest money agreement** does not constitute a sale, conveyance or

assignment.

To protect the security of this trust detd, g1 wntor agrees:

1. To protect, preserve and maintain ihe p-operty in good ¢ ndition and repair;

provemen: thereon; not to commit or ‘permiit ny v-aste of the prope “ty.

not to remove or demolish any building or im-

2. To complete or restore promptly anl in ;60d and habitanl condition any building or improvement which may be constructed,
dameged or destroyed thereon, and pay when due il costs incurred therefor. * -

3. To comiply with all laws, ordinances rEgu Iat_ions, covenant: . conditions and restrictions affecting the property;

if the beneficiary

50 requests, fo join in ing such #in

to pay for filing same in the proper public o fice .r ‘offices, as well as the cost of ail lien searches made by filing of
agencies as may be deemed desirable by the leneb clary. : :

4. To provide and continuously main‘ain nsurance on the buildings now or hersafter erected on the property ag

damage by tire and such other hazards as

g sret s pursuarnt to the Uniform Commercial Code as the beneficiary may require and
ficers or searching

3 h finst loss or
the bensficiary may fron time fo #ime require, in an amount not less than § .11/ A

written in companies acceptable to the benef ciary . with loss payalb’e to the latter; all policies of insurance shall be delivered to the bene.

ticiarv as soon as insured; if the grantor shall ail fr

at leest fifteen days prior to the expiration

cure rhe same at grantor’s expense. The amount co lected under any lire or other insurance
any.indebtedness secured hereby and in such o ‘der '3 beneticiary may determine,
or anv part thereol, may be released to grant r. Such application or release shal
under or invalidate any act done pursuant to wch 1otice.

any reason to p ocure any such insurance and to deliver the policies to the beneficiary
of any policy of insuran e now or herealter placed on the buildings, the beneficiary may pro-
policy may be applied by beneticiary upon
or at option of beneficiary the entire amount so collected,
1.not cure. or waive any default or notice of default here-

S. To keep rhe property free from cor struc‘ion liens and to pay allb taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxe: . assessmonts and other charges become past duo or delinquent and

promptly deliver receipts therefor to beneficit ry; should the grantor fail to make. payment of any taxes, assessments,
liens or other charges payable by grantor, eithir. by direct payment ¢ by providing beneficiary with funds with whi

insurance premiums,
i to make such pay-

ment, beneficiary may, at its option, make gaynwnt thereof, and 1 he amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations .lescr bed in paragrapk s 6 and.7 of this trust deed, shall be added to and become a part of

the debt secured by this trust deed, without

wuiver sf any rights.aris ng trom breach of any of the covenants hereof and for such payments,

with interest .as aforesaid, the property hereir. befor e described, as w Il as the grantor, shall be bound to the same extent that they are

bound .for-the payment of the obligation here in.described, and all s ich payments shall be immediately

due and payable without notice,

and ithe. nonpayment thereof shall, at the opticn.of the beneficiary, r :nder all sums secure: by this trust deed immediately due and pay-
able and constitute a breach of this trust deed

6. To pay all costs, fees and expenses of this trust including t e cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in entorcing this obligation a ud trustee's and attorney's fees actually incurred.

7. To app in and defend any acti

r.proceeding purporiing to affect the sscurity rights or powers of beneficiary or frustee;

and in-any suit, action or proceeding in which the «ieneficiary or tru itee may. appear, including any suit for the loreciosure of this deed,

to pay all costs and expenses, including eviden :e. of title and the ben-ficiary’s. or trustee's attorney’s lees;
mentioned in this paragraph 7 in all cases shal be fixed by the trial court and in. the e

the amount of attorney’s fees
vent of an appeal from any judgment or decree of

the trial court, grantor further agrees to pay sich sum as the appelia-e court shall adjudge reasonable as the beneticiary's or trustee's at-

tarney's fees on such appeal.
It is mutually agreed that:

8. In the eveat that any portion or all of th» property shall e taken under the right of 1 d in or c

ticiary shall have the right, if it so eiects,

tion, bene-
to requuire that all or an  portion of tha monies payable &s compensation for such taking,

NOTE: The Trust Deed Act.pravides that the trustae

ha1 sunde r must be either an,nttoinay. who,is an active. member of the Oregon State Bar, a bank, trust company

or sevings and loan 2ssaciation authorized to do busing is uncer the laws of Orepo.or. the Unlted States, a litle Insurance company authorized to insure title to real
fraperty of this state, its subisidiaries, affiliates, agents or brar.cnes, the United Stete:. or eny.agency thersct, or.an escrow agent licensed under ORS 696.505 to 636.585.
“WARHING: 12 USC:1701}-3:repulatas and:may. prohl it exc:ecise of this.optlon. -~ . - . :

“*The-publisher suggests that such:an‘agresment add:ess tt-e Issue ol-olitaining beneficiary’s consent in complets: detail.

[

" TRUST DEED "

. STATE OF OREGON,
ON ' S8,

. tify that the within instru-

v sermeemee. O

ipagan.. fee/file /instru-

SR .7

merif[u_ﬁcrofi{m/recepﬁo




-which are in excess of ;the amount required to pay all:reasons ble c5ts, oxpenses anc attornoy. ¢ id or incurre by drantor.
in such proceedings shall be paid to baneficiary and.applied by 1t tirat upon any s easol le. co sxpenses and attorney ees, both
in the trial and appellate courts, necessarily paid or incurred by bet eficiary in such proceedings, an applied upon the indebted-~
ness secuted hereby: and grantof agrees, at its own exper: e, 10 take such actior s and exoecute: ch’ instruments- as shall be necessary
in obtaini h comp tion, promptly upont beneficiary’s recu 8st. N R

9. At any time-and: fronT time to tHime apon-written requast of beneliciary. payment of its fees, and presentation of this deed and
the note for endarsement (in case of full reconveyances, for sancellation), without #Hecting the. liability.of any person for the payment of
the indebtedness, trustee may (a) consent to the making ol anv @ap or plat of tle property; 'b) join i ing any easement or creat-
ing any restriction thereon; (c) join in any subordination or her agreement affecting\this:dped'or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any re conveyance may be described as the “person of persons
legally entitled thereto,” itals therein of any ma sters or-lacts shall b= conclusive proof of the truthiulness thereof. Trustee's
tees for any of the services mentioned in this paragraph shudl be not less than $5. .

10. Upon any default by graator hereunder, beneficiay at any time ‘¥ thout notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adeqi8acy of any security {or the indebtedness hereby secured, enter upon and take
possession of the property or anv part thereof, in its ownt 1 ame sue or otherwise sollect the rents, issues and protits, including those past
due and anpaid, and apply the same, less costs expen: es of operation and ¢ Jlection, including reasonable attorney's tees upon any
;ndebtedness secured hereby, and in such order as benefici: ry ray determine. t o

11. The entering upon and taking possession of the prop= ty, the collecticn of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compe awards for any -aki amage of the property, and the application or release thereof as
aforesaid, shall nor cure or waive any ice of defe r or i walidate any act done pursuant to such notice.

12. Upon default by grantor in payment of i 3 ent hereunder. time
being of the essence with respect to -such paymen “ich y declare ereby immediately
due and payable. In such a e beneliciary may eloct 1c proceed to forec ose this trust deed in equity as tgage or direct the
trustee to fore i tisement and :ale, -:r may direct tie trustee to pursue any other right or remedv, either at
Jaw or in equity. i ici. have. In the eva «t the beneficiary elects f07H ! by adverti: nt and sale, the bene-
ficiary or the trustee rdet’ a v itten notice of de ault and election to soll the property to satisty the obliga-
tion secured heredy W i ne ad place of sale. tive notice tlereot as then required by law and pr
to foreclose this trust ed 86.795.

13, After the trustee has comme “ to 5 days belfore the date the
trustee conducts the sale, the grantor of any o rivi S 86. . Kk h its. 11 the default
consists of a failure to pay, when due, sums secured by : i
time of the cure other than such portion as would not ti
cured may be cured by tendering the per’ 1
fault or defaults, the person eftecting th ici all costs and expenses aci
the obligation af the trust deed together with trustee’s i nd a-torney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date end a the ti d p. ace designated in ¢the notice of sale or the time to which

vid ither in one parcel of in separate parcels and shall sell
i of sale. Trustee shall deliver to the purchaser 1S deed

sold, bat wi : t or warranty, express or implied. The recitals in the

truthfulne excluding the ¢rustee, but including the

may purchase at the sale.

When trustee sells pursuant to the powers pre vide! herein, trustee hall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustze ar d a reaso: by trustee’s attorney, (2) to the obligation secured by
¢+ deed, (3) to all persons having recorded liens  ubse uen the. inte: i the trustee il trust deed as their interests may
appear in the order of their priority and (4) the surplus, R i

16. Bereticiary may from time ppoint ¢ st essor or success any,trusteevnamed herein or to an
appointed,vlwreunder. Upo! and wit hout conveyarnce to rha successor trustee, ;the latter shall be vested with all title,
powers .and duties conferred upon any herein numed or appointed he eunder. Each such appointment and substitution shail be
made by swritten instrument executed by beneficiary, hich, when recorded iz the -mortgage records of the county of counties in which the
property is situated, shall be conclu rool of proptt apyointment of the succassor . frustee.

17, Trustee accepts this trust s deed, . de Iy, €3 acuted and ackny wledged, is made a public record as provided by law. Trustee
is not obligated to notify.any party hereto of pending sale under any other cieed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be-a: . such acti of pr g is brought by trustee.

The: grantor covenants and.ag and with tho b,emfxfcisry;and the | eneficiary's successor 11t interest that the grantor is tawiully
geized in fee simple of the. real property and has a vali i,un sncumbered title -hereto, .

and thatthe grantor will warrant and forever defend {he sanie against all pe sons whomisoever.
’ “The grantor warrant3 ¢hat the proceeds of the oar epresented by the above'déscribed note and this trust deed are:
(a)* primarily for grantor's personal, family o1 how ehold purposes ( ee Important Notice beiow),
(b) for an ordanization, of (even if grantor is a miv! aral person) arc of business or commer cial purposes.
This deed applies to, inures to the benstit of aad D ods all parties w reto, their heirs, legatees, devisees. administrators, executors,
personal representatives, successors and assigns. The t:rm 1 eneficiary shall 1nean the holder and owner, including pledgee. of the contract

secured hereby, whether or not ‘named as a beneticiar 7 herin.
“In construing this trust d i ood .hat 1he grantor, trustes and/qr__beneﬁciary may each be more than one person; that
it the context sO requires, the singular taken to 1r2an and include 148 -plural, nerally all grammatical changes shall be

made,’ assumed and implied to make the provisions t erect apply equally 10 corppratg’qns a; i als.
IN WITNESS WHEREOF, the grantor 118 executed th's instrument the day and first above written.

- .

« LAPORTAHT NOTICE: Dolets, by lining out, whichever.wrrarts {a) or (b} i3
not applicable; if ty: (0} is pplicabl and. the bane ician {s. o creditor .
as such ~word:is defined in the 'l'mth-in-hndins:‘Ad and Repuiation Z,-the
beneficion JAUST ,,‘",whh» the Act and Regulation by ma <ng required
disclosuras; for this purposs vse Stevens-Ness Form:No. 1319, or equivolent.

1§ complianes with the Act'is not mquir-d,'dismghrd‘iﬁis |oﬁ(0 .
o ‘STATE OF: OREG(N, County of e
Thiis iristrufnent was acknowled gd bef

by ....GREGORY.

This instrufit
23— P
OFFICIAL SEfL
32 ANDRA 5. CRAN
/)] NOTARY PUBLIC - ORE! .
- COMMISSION-NG. 097 ; AL, NS
[. v COMMISSION EXPIRES JULY 7 A Notary Public for Oregon
July Za 1997 e

: e the
2201083 7 AN, and duly recorded ia Vol
Mortgages - on 25443 .

Evelyn B - County Clerk

)




