day of
CK [ON,.

: ,» as Grantor,
) . s i ., as Trustee, and
9

WL ’ 1R SMITH. FAMILY TRUST DATED 5/8/
: AR Cemmereenne as Beneficiary,

P - N

Grantor irrevocably ,gr'ar’itfs{ ‘bama‘ni_m,i sells and-Conveys 1 trustee in trust, with power of sale, the property in
Klamath vnzz: County,:Oregon; describectas PR e e e

DESCREPTION MARKED EXHIBIT "A" ATTACHED HERETO
“PART HIREOF AS THOUGH FULLY SET FORTH HEREIN . . . .

togerher with all and sing T2 ‘ti;e £ nent herec it ts and appurtepanées and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents; issue s @/ profits theteof ead all fixtures now or hereafter attached to or used in connection with
the property. . N - . N

FOR THE PURPOSE OF SECURIN 3 PE RFORMANCE ( !*jgggt‘z ‘agréement of grantor herein contained and payment of the sum
of . FIVE THOUSAND FIVE HUNDRED AN) NO/100&z—-iiitdzis ’ S

. T 500.00)~~ ~~Dollars, with interest thereon according to the terms of a promissory
note of ‘even”date heréwith, payable fo‘bens ficier v or order and wade by grantor, the final payment of principal and interest hereot, if
B R Y RS P ia o [ ; win L
‘not sooner paid, to be due and payable S Matur ity of. Note 19 -
= 3 » Fhecdate-of maturity of.the debt secired by this instrumen: is thei.date, stated ahove, on which the final installment of the nofe
becomnes due and:payable.:Should the granta »eitber agree-to, attea:pt to, or actually sell, convey, or assign all (or any part) of the prop-
erty, or:all (or:any part) of grantor'sinteres: in. iv without-first ob:aininig the:written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by tiis instr ier espacti ,the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exe :ution by grantor of ai’ earnas; q:oﬂey agreement** does not constitute a sale, conveyance or
assignment. : :

To, protect the security of this frust deed, gr.antor agrees: et e .
1: To protect, preserve and ‘maintain 1he p-operty in good c.ndition repair; not tfo remove or demolish any building or im-
provement théreon; not'fo commit or permit iy v-aste of the propety. - 1> ‘

2. To complets of restore promptly an in pood and habitabls condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dite Wl costs incurred theréfor; ©

: 3. To comiply with all laws, ordinances rogulations, covenant: . conditions and restrictions affecting the property; if the beneficiary
8o raquests, to join in ting such financit'g atet pursuant to'the'Uniform Commercinl Code as the bencliciary may require and
to pay for filing same in the proper public o 'tice r offices, as'well as tho cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the lenet ciary. ’ oyt

4: To provide and continuously ‘main‘ain ndsurance on the buildings now or hereafter erected on the property agajnst loss or
damage by ‘Hre and such other hazards as th: bBenaficiary may froo: time to time require, in an amount not less than § ... n/a S,
written in companies acceptable to the beneiicidry , with loss payak'e to thé latter; all policies of insurance shall be delivered to the bene.
ticiary as soon as insured; if the grantor shall 'ail for any reason to p -ocure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration oi anv policy of insuran e now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount ccllected under ary fire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby, and in such order .13 beneficiary ma; determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantr. St ch application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. Ca

5. To keep the property free from coistruc tion liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any sart of such taie., assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; :hould the granto: fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by gdrantor, either.by direct payment «r by providing beneficiary with funds with which to make such pay-
ment, bensficiary may, at its option, make jaymnt thereof, and :he amount so. paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragrapl s.6 and, 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without w.iiver of any rights.aris ng from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereirbefo: e described, as w ell as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hercin.discribed, end #il rich .payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneticiary, ; ender all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deec. . .

. 6.. To pay al! costs, fees and expenses cf thi: trust including 1 he cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enfcrcing this obligation ¢ ad . trustee's and attorney's fees actually incurred.

. ; 7. To appear in and defend any action or. p; oceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whicl the beneficiary or tru stes.may. appear, including any suit for the foreclosure of this deed,
fo pay all costs and expenses, including evideice o1 title and the ber oficiary’s, or trustee’s attornsy’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shsll'be fixed by the triai court and in the event of an appeal from any judgment or decrea of
the trial court, grantor further agrees to.pay s ich sum as the appells te court shall adjudge reasonable as the beneliciary’s or trustes's at-
torney’s fees on such appeal. .

It is mutually agreed that: o N .

8. In the event that any portion or all of tie property shall be taken under the right of d in or cond tion, bene-
ficiary shall have the right, if it so elects, to require thet all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee he redndar must be either an sttomay, \vhio is an activa member of the Oregon State Bar, a bank, trust company
or. savings.and.loan association authorized to.do.businigs.under the laws of Oregen or the United States, a title Insurance company autharized to insure title to real
property.of this stats, ils subsidiaries, affillates, agents 0+ bran:hes, the United Siat:s or.any agency thereo,.or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: :12:USC- 17013 regulates and may:probbit-oxarcise of this-optica + <= o = v vz e o 0

**The: pubilisher suggests-thai'such an agresment adt rass 1ne-Issue of obtalalan heneficlary’s consent in: complete detail.

STATE OF OREGON,

, 19

¢ »

-~DM., and recorded

rﬂéﬁt/miérofilm/;eée

of ... S Baid County.
. - Witness: my hand™nd seal of

R cording Returry 16: (Waime, Address; Zip}:
s PETIRSY 5 <
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STATE OF OREGON: COUNTY:
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