,19.94_ between

e , as Grantor,
-vensoneneny @8 Trustee, and

» as Beneficiary,

' ll&{géil%é?, selis

1aty, Orego.

.PARCEL 1: Lot 2 in Block 1 of Tract ' 134, according to the official plat
thereof -on file in-the office of the County Clerk of Klamath County,
-Oregon' : ‘PARCEL 27 The B1/2 of the NW1/4 of ‘the SE1/4 of Section 22,
.Township .36 § Fange 10 Bast of the Willamette'Meridian, Klamath
Conty. orsgon:o? | T U OF the Mitiane

LR 2 L -t

together with all and singular the ¢ emerns, heredit, ts and & opuctena; and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, isues . its thereo! ay tix ‘now or herealter attached to or used in connection with
the property. S I ER R I AR

FOR THE PURPOSE OF SECUR/NG PERF: ORMANC:: 18 grantor herein contained and payment of the sum

4ND . NQ/100ths** e
o herint S e, o - $or ot mmepne . cmpteeiieare e Dollars, wit. 4m;ereat thereon according to the terms of a promissory
note.of even.date ‘herewith, payabl,e..';o :bereficary or order, and ade by gtantor, the tinal payment of principal and interest hereof, it
rigt sdoner paid; to'be due and payable- 2rms..of.note s, 1 NEE
i: .o The ddte of maturity of the debi s By this instcimeit'is the date, stated above, on which the final installment of the note
Becomes, die and Dpayable, Stiould the ‘grad ‘o’ e 'fo, atéetipt to,.or actually .sell, convoy, or assign all (or any part) of the prop-
erty ‘o’ all (or dny part) ‘of ‘granitor’s’i 'irst obtaining the written ‘consend or approval of the beneficiary, then, at the
berneficiary’s option*, all obligations secured By this instrument, ierespective ‘ot ithe maturity dates oxpressed therein, or herein, shall be-
come immediately due and payable. The e.:ecut.on by grantor ct an earneat money agreemeni®* does not constitute a sale, conveyance or
assignment. .

To protect the security .of this fruat deed, /srantor agrees: . f.... e -

X 1. To protect, preserve.and imaintair .the property..in :good condition -and repair; not to remove or demolish any building or im-
provement thereon;:not.to commit or.permit any waste of the,projerty. |

’ 2. To complete-or restore promptly. and.it good and habitahle condition. any buildi, 8 or impro which may be constructed,
damaged or destroyed :thereon, and.pay- whe a.due- all. costs incurred therefor.

3. To comply with.all laws, ordinance s, roqiulations, covenants, conditions and restrictions affecting the property; if the beneficiary
sor , to join in. ing such fi, ing. st te pursuant .to,the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the -proper .public rtlice or .offices, as we'l .as, the.cost of all lien searches made by tiling officers or searching
adencies as, may be deemed desirable by the berneticiary. .

by

.buildings now or_hereafter erected on the property against loss or
n time.to time require, in an amount not less than
bene ticiary, with loss payable to the latter; all policies of insurance shall be delive

ticiary as soon as insured; if the grantor shal: fail for i it iCi

at least titteen days prior to the expiration «

cure the same at drantor’s expense. The amo ant collected under anv fire or other i

any indebtedness secured hereby and insuch srder asbeneliciary rmuy determine, or at option of beneficiary

or any part-thereof, may be released to granior. Sdch application o-'releass shall not cure or waive any default or notice of default here-

under or invalidate any act done pursuant te suck notice. : : :

5. To ‘keep the property-free fr ? 7 I assessments and other charges that may be levied or

d upon or inst the property - ¢ any part of such:taxcs, B become past due or delinquent and
promptly deliver receipts therefor to bénefic.ary, should the ‘tai, assessments, insurance premiums,
liens or other charges payable by grantor, eitier Hridirect pu; y - providing ‘beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option; make oayment thereof, and the armount 80 paid, with ‘interest at the rate set forth in the note
secured hereby, together with the obligations desc-ibed in paragraphs 6-and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withouf w aiver of any rights arizing from breach of any of the covenants hereof and for such payments,
with interest as alforesaid, the property “hereibefore described, as vvell as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation heriin dascribed, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the:option;of the beneficiary, -ender all-sums secured by this trust deed immediately due and pay-
able and constitute a 'breach of this trust déed. X R .

6. To pay all costs, fees and: expenses of ‘ths s frust including rhe cost.of title search as well as the other costs and expenses of the
trustee incurred in connection With or it entorcing -this obligation «nad-trustee's and attorney’s-fees actually incurred.

7. To appear in and defeid any dction or nroceeding purporting to éflect‘tbe*‘sewrity’ rights or powers of beneficiary or trustee;
and in‘any siit, action'or' proceeding in ‘whicl - the benéficiary .or tri stee, may appear, including any suit for the foreclosure ci this deed,
to pay all'costs and-expenses, including evidercs.of title and the beneticiary's ‘or -tiustee’ the amount of attorney’s fees

. mentioned irt this paragraph 7 in all cases shell be fixed by thetrial court and in the rom any judgment or decree of
the trial court, grantor further agrees to'pay such sum as the appella te court-shall a the beneticiary’s or trustee’s at-
torney’s fees on such appeal. LA :

It'is mutually agreed that: -

: 8. In the event that any portion or all of tte property shall he taken under the right of i d in or cond ion, bene-
ficiary shall have the right, if it so elects, to require .that all or-aa v 'portion:ot: the monjes payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee. ha eundcr.must ae elther an attomey, who is.an active- member of tha Oregon State Bar, a bank, trust company
or 5avings and loan assactation-authorized to do busine ss'under.the laws of Oregon‘or.the United States, a fitle insurance company authorized to insure title to real
‘Artperty of this state; its subisidiaries, affiliates, agents of branches, the United States Gr any dgency thereof, or an escrow agent licensed under ORS 696.505 to 635.585.
Tt publahe o T3 regusles and ay prok I ecric of W o, - oo A 20

*iThe publisher;suggests thaf such.an greement. add) ess, tha issue of chfaining benefi consant in complete detail.
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e, 19,
M., and recorded
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he balance applied upon the indebted-
xecy 1s§1chiir:Styuumnts“ s shall be necessary

: 8¢ O ciary, -payment ol its lfees.and’ presentation of this deed and
for cancellation), without atfecting the:liability of any person foc the payment of

btedr <o ) aking of .any_ may> or. plat of the property; (b) join in granting any easement or creat-
ing ‘any -restrictionthereon;. (c) joini .in_any. sabordination or other agreement atfecting'this déed or the lien or ‘charge thereot; (d)
‘reconvey, without warranty, all or any part of th property. The grartee i 1y reconveyance may be described as the “person or persons
legally, entitled thereto;” and;the recitals’ 3 11104 anty matters or {rcts'shall*be conclusive proof of the truthiulness thereot. Trustee's
fees for-any of the 'services mentioned in 'this paradraph shall be not less-than' $5. coa

10. Upon any default by grantor hereuncer, beneficiary may ar any. time without notice, either in person, by agent or by a receiver
‘fo"be appointed by a court, and without regarc ‘to the adequacy of any security for the indebtedness hereby secured, enter upon and taks
possession of the property or any partithereof, in-its own name sue «r otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less cost:: and expenses of opes ation and collection,.including reasonable attorney’s fees upon any
indebtedness secured hereby, and. in:such order as boneliciary may determine.

11. The entering upon and taking possésiion of the property, tie collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation o awards for any takin; or damage of the property, and the application or release thereof as
aforesaid, shall n~t cure or waive any default «r norice of default hereunder or.invalidate any act done pursuant to such notice.

12. Upondufault by:grantor.in payment of nny indebtedness secured hereby or in grantor’s perfor. of any agr ¢t hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may.declare. all sums secured hereby immediately
due and payable. In such an event the benefic ary tiay elect to proceed fo foreclose this [Lrust deed in equity as a mortgage or direct the
trustee fo.foreclose. this trust deed by advertisemert and sale, .or may direct thé frustee fo pursue any other right or remedy, either at
law or, in equity, which the_k<éneficiary, may have. In the event the beneficiary elects to foreclose by adverti: and sale, the bene-
ficiary or the trustee shall execute srid cause to be recorded a written 1.otice of default and election to sell the property to satisty the obliga-
‘tion secured hereby whereupon the trustee'shall £ix the time and:plac s ofisale;  give! riotice thereof as then required by law and proceed
to foreclose this trust deed ‘in’thie’manrier provided in ORS 86.735t0 46.795. N
. 13: After the frustee’ has commenced -foreclosiure by advertissident!and: sale, and. at any time prior to 5 days before the date the
“triistéé conducts the sale; the grantor or any other person so privilsged by ORS-86.753, may cure the default or defaults. If the defauit
consists of a failure to pay, when due, sums seciired by the trust deed; the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would 1ot then ‘be-due )ad:no default occurred. Any other default that is capable of being
cured may be cured by tendering the performaice rquired under the obligation or trust deed. In any case, in addition to curing the de-
fault ordefaults, the person effecting the cure skall pay to the lLeneficiary all costs and expenses actually incurred in enforcing
the ‘obligation of the trust deed togethei Wwith 'rustee’s and attorney': fees not ding the ts provided by law.

“ 7 '14.; Otherwise, the sale shall bé held on thé date and at the“tiine ‘and ‘place designated in the notice of sale or the time 2o which
‘the sale may ‘be postponed as provided by law. The trustee may sell the ‘property-either in‘one parcel or in separate parcels and shall sell
‘the parcel or parcels at ‘airction to the’ highest bidder-for cash,payable at the:time of.sale; Trustee shall deliver to the purchaser its deed
in form as required by’law' conveying the proparty so sold, but-without any covenant or warranty, express or iraplied. The recitals in the
‘deed ‘of any matters of fact shall be conclusive ‘proof of the truthfulness thereof, Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the st le. - oo e

: 15." When' trustee sells pursuant to the puowers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of ‘hé trustee and a reasonable chiirge by trustes’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recordid:liens subsequernit to' the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) tte surplus, if any, to the grantor:orto any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a ; or o any trustee named herein or to any successor frusfee
appoinred’ hereunder. Upon such inti t, and without conveynrice ‘to. the 'successor trustee, the latter shall be vested with all title,
powers and' duties conferred upon any trustee l\efein named -or appointed: hereitnder. ‘Each such appcintment and substitution shall be
made’ by written' instrut ated' by beneh ciary . -which, when recorded in'the mortgage records of the county or counties in which the
‘property is situated, shall be conclusive proof uf proper appoil of ‘the : ‘trustee,
¢ 17. Trustée” accepts' this’ trast when this deed, duly exsécuted. and dcknowledged, is made a-public record as provided by law. Trustee

is not ‘obligated ‘to' notity ‘any’ party heréto'of pending sale under any othér deed of ‘trust-or of any action or proceeding in which granior,
beneficiary ‘or ‘trustee shall be a party ‘unle$s ‘su ch'action or proceeding is brought by trustee.
7. The grantor Coverarits and agrees to'and 1vith 1hie beneficiary and the "&hbfi&uﬁ&ﬁsgﬁ dﬁ Erintsrest that the grantor is lawiully

zed m fee simplé‘of fhéiregl ﬁ'rqpei'tféﬂﬁd -ha a wrl_id,-unenwmber{:% tq'_tle' th'er'et“o

v

TR . L peoo- : AR P
and that.the grantor will warrant.and. focever defend the same against all, persons whomsoever, .
’ Zhe. grantor,warrants that.the.proceeds (£ the loan represented by, the above described note and this trust deed are:
' + (a)* primarily for: grantor's, personal, faniily cr household purposes (see Important Notice below),
(b) for an organization,.or;(even if grant - a natural person ) are for business or commercial purposes.

+ This deed-applies. to,. inures. to the benelit.of and binds all, paciies hereto, their heirs, legatees, devisees, administrators, ex s,
personal repr tatives, succ s and, assigns., The rerm benseficiary hall mean.the:holder, sud owner, including pledgee, of the contract
secured hereby, whether. or. not named, as a bene ticieu y, herein., | N ’

In construing.this trust deed,. it.is.understood that the.grantor, trustee and/or :beneficiary. may each be more than one person; that
if . the.context so. requires, the singular, shall be 1aken to mean and inc:ude the plural, and that generally all grammatical changes shall be
made, assumed and-implied to make the.provisions hereof apply .equa.ly. to corporations and to individuals.

{IN WITNESS WHEREOF, the: grantor-has executed this instrument the day and year first above written.

* IMPORTANT NOT ;

NOTICE: Delete, by lining out, whichevir warraiaty {a) or (B} s
not applicable; if warranty {a) is applicable’and the seneficiary is a ereditor
‘as -such’ word is defined in the Truth-in-lending Ad and Regulation Z, the
beneficiury MUST comply ‘with tha: Act and ‘Ragulati in'by making réquired
disclosuras;-for this purpose use Stevons-Ness Form, §0.:1319, or equivalent. . oo
If compliance with the Act is not required, disregard 1his notice. s /
STATEOF OREGON, County,of . . 13 (A7
- Thiginstrementwas acknowledged béfore me.on
DANIFLS,.. SR ..AND. HAZELANNE DANIELS
Ly A e e
s.instru ment was acknow ledged béfore me on .,
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