- as Granfor,
Thiinundmio S ..., as Trustee, and
C... FARLEY SAND WIFE WITH FULL RIGHTS OF

AR A LA Ao AT il oL, as:Beneficiary,

Bz

b ‘Gta‘nfot"ittevécably grants, be S to , with power of sale, the property in
: OFEET OF THh:Z EiEiWESEi AND TI?*Z SOUTH {',3_%_0(5 FEET OF THAT PROTION OF THE
EiSE} LYING WEST :OFF;HIGHWAX 97 [N SECTION L6, TOWNSHIP 34 SOUTH, RANGE 7 EAST OF
THE WILLAMETTE MERIDIA "IN THE COUNTY OF : K_LA{MA'IH,»;STATE OF OREGON

(Together with a Road™E penc for ingress and. _e3ré_ss purpose 60 feet wide adjacent
to the North of the North Bouadary of tha: above described real property)

together with all and singular the t ts, her.ditarnents and appurt-nances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents,-issues.a1d:profitsthereof and. all ‘fixtures now. or:hereafter attached to or used in connection with
the property. .

FOR THE PURPOSE OF SE URINé I‘E??F ORMAI;CE 6[ Q:gz_l_;iagrf};ment of granror herein contained and paymen. of the sum

of .. EIGHTEEN. THOUSAND. FIVE ‘HUNDRED . DOLLARS AND NO st = ——
fsoviosspn - (5185 (_)0‘-’ €OYr mtmmm , with ‘interest.thereon according to the terms of a promissory
Qo’e ‘of éven dptailhqrqwith;f payable t~:beneficiiryortorder and madc by grantor, the tinal payment of principal and inierest hereol, if
sty aaity to 5 dtomdt ayipre, AT-MATURITY OF NOTE |,

Gty i . : Ty nr TR T
s = . .The.date;of.maturity. of the debt,securec .by rBis:instcument is the.date, stated above, on which the final installment of the note
becomes. due and.payable.. Sbouldftbeigrantoﬁ,ej ther .agree to, attemp? to,.or ac ually sell, convey, or assign all (or any part) ot the prop-
erty ,or; all:(or:any part).of .4rantor’s .interest .in .it:yv:thout first ;obtair ing the;written consent or approval of the beneficiary, then, at the
beneticiary’s option*, all obligations secured by this instrument, irrespective ‘of the wmaturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution bv grantor of an a..enest money: agreement$* does not constitute a sale, conveyance or
assignment. 4 . ‘ '

To protect the security of this trust deed,, frantor agrees:

1. To- protect, préserve -and: maintain’ the propsrty in good cosiiition and ‘répdif; nof to remove or demolish any building or im-
provement thereon; not to-commitior permiit any-was+e'of the-property ' = wo0 5 .y
% 3+ 2.-To compléte or restore-promptly ‘and in good and habitable <onditionvany: building or ‘improvement which may be constructed,
damaged or destroyed:thereon, and pay when:dué all costs incurred:theréfor. 9+ - * 1y
w13 To.comply-with all laws, ordinances, re gulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so‘reqifests; to joinin ting auch:fi ing 1taterments pursuant to the Uniformt Commercial Code as the beneficiary may require and
fo pay Yor tiling same. in the ‘proper public office or otfices, as well as the-cost of all lien searches made by filing officers or searching
agencies.as may'be-deemed desirable by: the bensticizry: . . : :
4. To provide and-continuously~maintaii1 insurance on the buildings<now::or hereafter erected on the property & ainsebﬂ?ss or
damage by fire and-such other hagards asithe benefi:iary may-from t me to time-require, in an amount not less than nsuraple V.,alue
written' int:companies acceptable to thebeneficiury, vith loss-payable to:the latter; all \policies of insurance shall be delivered to the bene-
ficiary es soon as insured; if the grantor shall fsi. for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now .or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collc :ted under any fire or other insurance policy may be applied by beneliciarv upon
any indebtedness secured hereby and in such ordir as “eneficiary may d-termine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or re'ease shall not cure or waive any default or notice of default here-
under or.invalidate any act done pursuant to suh notice, e
" . 5. To. keep the property free from constiuctica liens and to pvy all taxes, assessments and other charges that may be levied or
assassed upon or against the property belore ary pa:t of such ‘taxes. .issessments and other charges become past due or delinquent and
promptly deliver recsipts therefor to beneficiary; shculd the grantor L.l to make peyment of any taxes, assessments. insurance premiums,
liens.or other charges payable by grantor, either by d rect payment or 1y providing beneliciary with lunds with which to make such pay-
ment, beneficiary may, at its option, make paymer thereof, and t/x amount so paid, with interest at the rate set lorth in the nots
secured hereby, together with. the cbligatioris déscribx-d in paragraphs 3 and 7.of this trust deed, shall be added to and become a part of
the debr secured by this.trust deed, without waiver,of any rights arisiry #rom breach of any,of the covenants hereof and ior such payments,
with interest as aforesaid, the property hereinbufore described, as wnal as tbe’f'rfanto‘r, shall be bound to the same extent that they are
bound for .the payment of the obligation. herein desccibed, and all such, payments shall be irumediately due and payable without notice,
and the nonpayment thereof shall,.at the option of rte beneticiary, rer der all sums secured by this trust deed immediately due and pay-

Toane

able and constitute. a breach of this trust deed.

6..To pay all costs, fees and expenses of ‘his truist including the cost of title search as well as the other costs and expenses of the
trustee incurred, in connection with or in enforcing this obligation ary' trustee's.and attorney”’s fees actually incurred.

. 7. To appear in and defend any action o1 proceeding putporting to affect the sscutity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which. {16 be neficiary, or trust-e may_ appesr, including any suit for the loreclosure of this deed,
to pay all casts and expenses, including evidence of t:tlé and the bensi ciary’s or-frustee’s attorney’s fees; the amount of attorney's lees
mentioned in this paragraph 7 in all cases shall be fi<ed by the trial cauri and in the event of an appeal from any judgment or decree of
the triq];coiirt,”ran{cr’ further agress to pay such suoi as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal. T

) 1# is mutually agreed that:’ L

8. In the event that any portion or all o' the property shall bc taken .under the right of i ¢ d in or d. ion, bene-

ficiary shall have the right, if it so elects, to roquice that all or any portion, of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustet hers inder must be eithier an ahormey, who'ls an active. member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do busines: uncerthe laws,of Oregod or the United Stetes, a Hila insurance company authorized to insure title to real
property of this state, its subsidiaries, afflilates, agents or b tanchas, the United States cr any agsncy therecl, of an escrow agent licansed under ORS 696.505 to 696.585.

*WARNING: 12, USC 1781}-3;regulates and:may:prohibi!. excraise of this.option. .

**The publisher-suggests-thal such:an: agresment-addre ss:the Issus of -obtalning banaficiary's consent.in:complets detall.

-ui4
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e ‘be'z d applied. by it tir st upon ?
in dnd dppellate courts, necessarily, paid or;incurred by beneficiary in such proceedings, and ‘the balance applied upon the indebted-
ness -secured hereby; and grantor agrees, ‘at:ift' own ‘expense, to-tak-isuch actions and execute instruments as shall be necessary
biaining: such: compensation, promptly upon béne ficiary’s request. - RS 1

e - 29, A any time-and.from_time:to:time uyon. w ritten request of bensliciary, payment. of its fees and pressntation of this deed and
the note for endorsement (in case of full reconv.yances, for cancellation), without affecting the liability ot any person {or the payment of
the indebtedness, trustee may (a) consent to tte mesking of any map or plat-of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subord:nation or other ..greement aflecting. this deed or the lien or charge thereof; (d)
reconvev, without warranty, all or any part of the property. The gran ee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals thereir of «ny matters or la ts shall, be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this p.ragraph shall be not |:ss than $5.

10. Upon any default by grantor hereundcr, be netficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to ths adequacy of an + security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, n irs own name sue o: otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and =xpenses of oper:tion and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order 3s beneficiary may derermine.

11. The entering upon and taking possession oi the property, tho collection of such rents, issues and proiirs, 5¢ the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default o notice of default hercunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of a 1y in:lebtedness securoc’ herebv or in grantor's performance of any agreement hereunder, time !
being of the essence-with respect fo such payoxnt ‘dlor performanc., the beneficiary may declare all sums secured hereby immediately 1
due and payable. In such an event the beneficiiry 1 ay elect to proce«d to loreclose this trust deed in equity as a mortgage or direct the !
trustee to foreclose this trust deed by advertise nent and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may hive. I n the event the neneficiary elects to forecl by adverti: and sale. the bene-
ficiary ar the trustee shall executs and cause to he:recorded a written o tice of detault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shali fix 1he time and plac of sale, give notice -hereof as then required by law and proceed
to.foreclose this trust deed in the manner proviled int ORS 86.735 to £6.795. '

12. After the trustee has commenced foriclosi re by advertiseuent and sale, and af any time prior to 5 days belore the date the {’.
trustee conducts the sale, the granfor or any oiher jerson so privileg+d by ORS 86.753, may cure the default or defaults. If the default !
consists of a failure to pay, when due, sums secured by ¢ne trust dee i, the default may boe cured by paying the entire amount due at the 0
time of the cure other than such portion as would r ot then be dus hid no default occurred. Any other detaul’ that is capable of being H
cured may be cured by tendering the performaiice r« quired under the obligation or trust ¢’s=d. In any case, in addition 10 curing the de- ]

|
I
4
|

fault o- defaults, the person effecting the cue shill pay to the b:neficiary all costs and expeuses actually incurred in enforcing
the obligation of the trust deed together with 1ruste=’s and attorney = fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the d:te and at the tipe and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The -rustee may sell t e property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the proprty :o sold, but witho 1t any covenant or warranty, express or implied. The recitals in the |
deed of any matters of fact shall be conclusiv.y proof of the truthfu'ness thereof. Any person, excluding the trustee, but including the |
grantor and beneficiary, may purchase at the sale. 3

15. When frustee sells pursuant to the pcwers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex- |
P of sale, including the tion of 1he tiustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to ‘he interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) th: sur»lus, if any, to th» grantor or to any successor in inferest entitled to such surplus.

16. Beneficiary may from time to time aspo:t t a successor or uccessors to any frusree named herein or to any successor trustee
appointed hereunder. Upon such intment, and vith conveysan e to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee lereir named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by benefiziarv which, when rec nded ir_i"tbp mortgage records of the county or counties in which the
property is situated, shall be conclusive proof «t pr« per appointment of the successor trustee.

17. Trustee accepts this trust when this c'eed. duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to. notily any party hereto of jending sale under any other deed of trust.or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such w tjion or proceedinf is brought by trustee.

T he grantor covenants and agrees to_and 1vith 1he beneliciary avd the beneficiary’s successor in intorest that the grantor is lawfuily
seized in fee simple of the real property and ha: a velid, unencumbere ! title théreto

and thet the grantor will warrant and forever defend the same against all persors whomsoever.

The grantor warrants that the proceeds «f the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, faciily «r housekold pu: poses (see-Important Notice below),

(b) for an orgdanization, or {even if grat tor i- ‘a natural person) are for business or commercial purposes. i
- ‘This.deed appli=s to, inures to the benet t oi wnd binds all par: ies: hereto, their heirs, legat devisees, administrators. s,
personal repr atives, rs and ig; The -erm beneficiary <hall mean the holder and owner, including pledgee, cf the contract
secured hereby, whether or not named as a-bene ficias y herein. i ;
: 7n construing this trust deed, it is under:tood that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context so requires; the singular shall be ‘aker to mean and. inc ude the-plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provis ons iereof apply equs ly to corporations and to individuals.

IN WITNESS WHEREOF, the yraruor has executed this instrument the day and year first above written.

*IMPORTANT NOTICE: Deulate, by. lining out, whichevsr ‘yvc rranty (a) or. {b}.is

not applicable;:if w y-{c) is:applicable and the benof iciary Is @ crediter . Y f
as such werd, is:defined in_the Truth-in-lendingAc¢~.and Regulation .Z,:tho . 2 V I e me e e e annnan
beneficiary MUST comply .with .the Act and Regulat on I ki ired

disclosures; for this purpose use Stevens-Ness Formi tlol 1319, or :quiv;lqni.
1f complianice with‘the Act is not required, disregard this nofice. o

'truzzﬁ:enytl_{was acllc‘rﬁlo" Ieglg\i l;é:f‘oiferzije’ on ..;.Augu.s.t...;ila..._...,.,,..
L. Shaw. (Presidenf) .. .. ..

. This instrument was acknowlsdged before-me.on
by - i L 3 o Togoweid N ES o SR R A S
as -
of

A UL 8 St

OFFICE SEAL.
GENINE 'JOHNSON
27/] NOTARY. PUBLIC -/ ORECON

COMMISSION'NO. 038118 ..
MY COMMISTION BXPIRES REFT. § 9,108 -

"};leic fotOregon

e the ___19th day
“P7*M:, and duly recorded in Vol. ___M94 = |
on Page29531 -

Evelyn:Biehn - County Clerk
Dt adame Vst Leanolig

$15.00
i
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