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- THIS TRUST DEED, malls this" . 315¢ | - ‘ , . ,19..94_, between
Rohert"G “White : : s i

e e ; . .. . ..., as Grantor,
:Klamath County-Titie. Compan-r : , as Trustee, and

Malter D, Tvietand vie, ] '“*ﬂgfg;mh..fuuMr1ghn§;;&fi.su:yivusmp;mw
i Ceaeneneen . icd . . S Bt O N S -y @S Beneliciary,

' WITNESSETH:
XL GTrﬁntor irrevocably grants, bar $ains, sells and ééﬁvéys_to frustee in trust, with power of sale, the property in

3 Mgl g

~ws Ceunty, Oregon; descibed ds?

Parcel 1: NEINWINW} of Scction 20, Township 30 South; Range 10 East of the
Willamette Meridian, Klamath Sounty Oregon

Parcel 2: SEANWINWE pf Section 20, Town ship 3(:):'Soti'th,’ Range 10 East of the
Willamette Meridiai, Klamath lounty, Oregon.

together with all and singular the teneme nts, i-eredit, and appurt and &al/ other rights thereunto belonging or in anywise now
ar hereatter appertaining, and the rents, issue and profits ther: of and all Ffixiures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECU.RIN(: PERFORMAN:E of each agreement of grantor herein contained and payment of the sum
of Eleven Thousand Three Hu Wred and No/1(0 Dollars—e-reo..
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N TTTTT T _(&11;3( ).O.s ('Q),,—‘f?‘-—~“ ~—==Dollars, with intarest thereon according to the terms of a promissory
niote of even date herewith, payable to lenet ciary or order an i made by granfor, the finai payment of principal and inferest hereof, it
rot sooner paid, to be due and payable 21- W& turj:t}'.o..f Lote  ;oXXX

The dare of maturity of the debt secur od by this instru:nent is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grintor sither agree to, a: tempt to, or actually sell, convey, or assign o1l (or any part ) of the prop-
erty or all (or any part) of grantor’s intirest n it without first obfaining the written consent or approval of the beneficiary, then. at the
beneficiary’s option*, all obligations secu-ed by this instrumen: . irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exex tion by grantor « t an earnest-money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deea . grantor agrees: .

1. To protect, preserve and maintsin tha property in gocd condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or perziit a1y waste of the pr perty.

2. To complete or restore promptly and ‘n good and habi: able condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay w.ien dze all costs incuri od therefor.

3. To comply with all laws, ordinar ces, 1 sgulations, coven. ats, conditions and restrictions affecting the property; if the beneficiary
30 requests, to join in executing such fina wing statements pursy int to the Unitorm Commercial Code as the beneticiary may require and
to pay for filing same in the proper publi: offize or otfices, as v ell as the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by tie 2 eliciary.

4. To provide and continuously mint. i

all policies of insurance shall be delivered to the bene-
any reason t procure any such insurance and to deliver the policies to the beneficiary
olicy of insur ance now or hereafter placed on the buildings, the beneticiary may pro-
ted under ¢ ny fire or other insurance policy may be applied by beneficiary upon
anv indebtedness secured hereby and in suc ord 'r as beneficiary 112y determine, or at option of beneficiary the entire amount so collected,
or any part thersof, may be released to grentor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant ‘o s:1-h notice.
5. To keep the property free from .:onst uction liens and to pay all taxes, assessments and other charges that mav be levied or
d upon or agai the property befcre ar v , and other charges become past due or delinquent and
promptly deliver receipts therefor to benei ‘ciary : i payment of any taxes, assessments, insurance prermiums,
liens or other chargdes payable by granfor, e'ther by direct paymert or by providing beneficiary with tunds with which to make such pay-
ment, beneficiary may, at its option, mak: pay ment thereof, ¢n 1 the amount so paid. with interest at the rate set forth in the note
secured hereby, together with the obligations d» cribed in paragre phs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiv s of any rights a. ising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hersinbe fore described, as well as the grantor, shall be bound to the sa
bound for the payment of the obligation h rein described, and ai' such payments shall be immediately due an
and the nonpayment thereof shall, at the of tior: >f the beneficiary render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.
6. To pay all costs, fees and expense:: of t4is trust includin, the cost of title search as well as the other cosrs and expenses of the
frustee incurred in connection with or in erdorcing this obligatior and trustee’s and attorney’s fees actually incurri
7. To appear in and defend any acticn or oroceeding purpo ting to affect the secu
and in any suit, action or proceeding in whizh tha beneficiary or 1
to pay all costs and expenses, including evid snice of title and the b
mentioned in this paragraph 7 in all cases saall t =
the trial court, grantor further agrees to pay such sum as the appeilate court shall adjudge reasonable as the beneticiary's or trustee’s at-
torn=y’s fees on such appeal.
It is mutuaily agreed that:
8. In the event that any portion or a'l o7 *he property shal’ be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, 10 recuire that all or 1 ny portion of the monies payable as compensation for such taking,

NOTE: The T;ust Deed Act provides that the trustee |:eraur der must bie either &1 attorney, why is an activa member of the Oregon State Bar, a bank_ trust company
or savings and loan assoclation authorized to do busi 1ess under the laws of Oue 1on or the United States, a title Insurance company autherized to insure title to real
property of this stats, its subsidiaries, affitlates, agents or branches, the United Stz 28 or any agency thereof, cr an escrow agent licensed under ORS 695,505 to 636535,
"WARNING: 12 USC 1701]-3 regulates and may prohibit :xercisa of this optipa. - oo

*“The publisher suggests that such an agreement at dress the Issue of obtaining beneficlary's consent in complete detail.
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whi o in sxcess of the i [t : q asonablg. 3, expe; ard. attornoy’s fees necessarily paid or mmedbygmntor

- in.sich. pmceedmgs, ‘shall be paid.t iary ptid: by it fir: p6 ‘any reasonable cosis and expensss and aticrney’s foes, both
in the trial ‘and appellate courts, neces mril; pmd or mcurfcd sy benehczary in'such proceedings, and the balanoe applied upon the irdebted-
ness secured hereby; and granfor rgrees, at ils own oxps e, to take such actions and . such, inst: ts as sheil be necessary
in obfaining $uch co: tion, prociptlv upon beneficiary s request.

9. Af any time and from time to * me upon writfen request.of ‘beneficiary, payment of its lees and presentation of this deed and
the note for endorsement:(in case of full r:conveyances, for cancellatton) without affecting the habthty of any person for the payment ot
the indebtsdness, trustee may (. a) ccasert to the making o any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) joit in «ny subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or ary pa: t of rthe properry The grantee in any reconveyance may be described as the *‘person or persons
legally entitled thereto,” and the recitals : herein of any me fters or facts shall be conclusive proof of the truthfulness therectf. Trustee's
fees for any of the services mentionei in his paragraph sh.ll be not less than $5.

10. Upon any default by grantcr he eunder, beneficia -y may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and with sut rgard to the adeq 1acy of any security tor the indebtedness hereby secured, enter upon and take
possession of the property or any pa t thereof, ir: its own r.ame sue or otherwise collect the rents, issues and profits. including those past
due and unpaid, and apply the same less costs and expens:s of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in :uch rder as benefic:a v may determine.

11. The entering upon and taking p«ssession of the p operty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compt nsati n or awards for ny taking or damage of the property, and the application or release thereof as
atoresaid, shall not cure or waive an) def: ult or notice of ¢ ofault her der or invalid; any act done pursuant to such notice.

12. Upondefault by grantor in puym-= 't of any indebted: ess secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to tuch ayment and/or terformance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event tl e b= weficiary may ele t to proceed to foreclose this trust desd in equity as a mortgage or direct the
trustee to foreclose this trust deed by’ adv :rtisement and st'e, or may direct the trustee to pursue any oither right or remedy. either at
law or in equity, which the bencficiiry 1 ay have. In the -vent the beneficiary nlects to foreclose by advertisement and sale. the bene-
ticiary or the trustee shall execute aru'! cau e to be recorded .+ written notice of defsult and elect:on to sell the property to satisty the obliga-
tion secured hereby whereupon the tustee shall fix the tim» and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the maner srovided in ORS 86.735 t086.795.

13. After the trustee has comrience 1 forecl e by adverti and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the granto: or : ny other person o privileged by ORS 86.753, may cure the default or defsults. If the default
consists of a failure to pay, when du:, suins secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion 18 would not thar: be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the pe:f wmance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person effectiag -le cure shall pay to the beneficiary =zu costs and expenses actually incurred in enforcing
the obligation of the trust deed toge: her 1vith trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shail sell
the parcel or parcels at auction to tte highest bidder for csh, payable at the time of sale. Trustee shall delive, to the purchaser its deed
in form as required by law conveyinyi the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be corxlusive proof of te truthfulness thereof. Any person, excluding the trustee, but including the
grantor and berneliciary, may purchass at : he sale.

15. When trustee sells pursuaru to the powers provid 'd herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compersatio.t ot the trustee : nd a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons hav'ng ri-corded liens subs+quent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority ind ( 4) the surplus, it any, to the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint 8 s cessor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such apgoinirient, and witho.n conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon anv truitee herein name or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by leneficiary, which when recorded in the mortgage records of the county or counties in which the
property is situated, shall be lus ve p-oof of proper &psointment of the successor trustee.

17. Trustee accepts this trust whern ‘*his deed, duly & esuted-and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party .ieret of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a part s unl 'ss such action or proceeding is brought by trustee.

The grantor covenants and agre:s to and with the ben- ficiary and the beneliciary’s successor in interest that the grantor is lawfully
seized in fee simnple of the real prope: ty 21 d has a valid, un ncumbered title thereto

and that the grantor will warrant and fore er defend the sar e against all persons whomsoever.

The grantor warrants that the proc: eds of the loan r.-presented by the above described note and this trust deed are:

(a)* primarily for grantor's pe-sona’, family or hous hold purposes (see Important Notice below),

(b) for an organization, or (ov-en i1 grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the ienelfit of and bir1s all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors ar.d ass'gns. The term be neficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namec as s benefliciary herni 1

In construing this trust deed, i' is uderstood that 1h: grantor, trustee and, or beneficiary may each be more than one person; that
if the context so requires, the singula - sha |l be taken to mo: n and include the plural, and that generally all grammatical changes shall be
made, assumed and.implied to make ‘he p-ovisions hereoi a oply equally to corporations and to individuals.

IN WITNESS WHEREQF, :1he grantor has executed this instrument the day and year first above written.

* MPORTANT NOTICE: Deleto, by lining 6 at, whichever warranty {OIRE B} ds— " — = "

not appli ; If ranty {a} is applicat le‘an { the beneficiary is a creditor - Robert G. White

as such word |s definod In the Truth-in-'endirg Act and Regulat on ‘Z, Ihe
ficiary MUST ply with the ‘Act-aad. Regulation by ki

discl for this purr usa tHess Farm No. 1319, or equwalem. .

if <cmplmnu with the Act is not requlud disre gard this nofice.

STATE OF IREGON, Cot nty of ANl M & K65 )
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Evelﬁ Biehn . County Clerk




