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ey 1998 Botween

hiP.., as Grantor,
- as Trustee, and

tor e G Ty pype
Grantor irrevocably grants, b'érg.féins, sells and coriveys to trustee
ath : Qoanty.zOreg’on,:desc‘ribed'as: Bauroag o

5

acdording £6 thé of
¥ Clerk of Klamath

together with all and singyl, the ¢ its, haredit !s and appurtenances and

or Rereafter appertaining, and the rents, issues and profits there.f and all‘tixtures

the property. .
FOR THE PURPOSE OF SEC{[E‘

of . ****F.our..._Th.ous_a.nd..Ix’szd.’.l 3

Rk Y99

G ?’FRF ORMAIV [ E\ of ea: éaigreement of grantor
nd réd Fifty. Ddll‘ar','s.'..ahdﬂl\m/ 100** %

30 0Q#Fdddiohnd wkx ARddIRRRIKA ke Dolldrs, with interest

e, seeeereeeneen..., @8 Beneficiary,

in trust, with power of sale, the property in

ficial plat
County, Oregon.

all other rights thereunto belonging or in anywise now
now or hereafter attached to or used

in connection with

herein contained a2nd payment of the sum
*.%A***g*g********************

thereon according to the terms of 2 promissory

nofe of even date. herewith, payable: to buneticiary or orsder anc made by grantor, the tinai payment of principal and interest hereod, if

not. sooner paid, to be due and payable .Se pte Uberl 2
The date of maturity of
becomes due an
erty. or all (or.any
beneticiary’s option*
come immediately d\
assignment.
To protect the security of this trust . ‘eed, grantor agrees: .
- To protect, preserve and maintali the Droperty in &good condition and repair;
Provement thereon; not to comzit or perm, ¢ any waste of the pro er, S
2. To compléte or restore promptly ¢ nd i, ‘dood and Rabirgsle condition any building or
damaged or déstroyed thereon, and pay when dusall costs incurre 1'therefor.-
3. To comply with al? laws, ordinanc. 18,'re ftrlations, covena ts,
in executing such tinarx ing

ald - e 4822004
the debt sicured by this instrug ent is the date, stated above,

itor e ither agree to, adr Wmpt to,

not to

conditions and rest rictions

determima, or at option of beneﬁciary
or waive any de;

or any part thereof, may be released to gran ‘or, Such application o -
under or invalidate any act done pursuant tc suct notice.
5. To keep the property free from coastry stion liens and #
d upon or aga, the property before any p
promptly deliver receipts therefor to benefic. ary,
Liens or other charges payable by
ment, beneficiary may,
secured hereby, togetb.er

release shall not cyre

pay all taxes,
part of such taxe S, assessments
should the
8rantor, ejt wer b direct pPayment r by providing
at its option, the amount so

beneficiary

Payment of the obligation her in
and the nonpayment thereof shall, at the optin
able and constitute a breach of this trust deec.

6. To pay all cos?s, fees and e
trustes incurred in co,

the trial court, drantor further agrees to pay st
torney’s fees on such appeal.

It is mutuaily agreed that:

8. In the event that any portion or all >f th,
ficiary shall have the right, if it so elects,

on which the final ;
or actually sell, convey, or assign all (or

nstallment of the note
part) of the prop-

neficiary then,

R, or herein, shall be-

a sale, conveyance or

remove or denwolish any building or im-
improvement which may be constructed,

affecting the property; if the beneticiary

staternents pursuant to the Uniform Cornmercial Code as the beneficiary may require and
ing same in the proper public office ‘6r offices, as vwell gg the cost of all lien searches made by filing

officers or searching

1 so collected,
of default here-

assessrnents and other charges thar may be levied or
and other charges become Past due or delingquent and
grantc r fail to make pPayment of any taxes, assessmeants, insurance premiums,
with funds with which to make such pay-
paid, with interest at the rate set forth in the note

~dded to and beco

NOTE: The Trust Deed Agt provides that the trustee heraunder
or savj

+tise of this_option. .

who I an active member of the Cregon State Bar, a bank, trust company
e insurance company authorized to insure title to reat
apency thered, or an gscrow agent licensad under ORS 696.505 tp 696.585.

**The publishar suggests that such an agreement-addn ss:the -issue of abtaining Jehcﬁcla}yb'; cohsénl in complete detail.
——— g
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¥ that the within instru-

SR 4
-Witness my. -hand an
aiii;ed.




3 s, exp and attorney’ s foes necessarily paid or incurred by grantor

2 D - and. eplied irst upon any reasonable costs and expensss aad attorney’s fees, both

and sppellate ‘courts, ne 7 i rod. . ciary. in such Pproceedings, and the balance applied upon ths indebted-

ness secured” hereby; and grantor agre X » Lo take such actions and execute such instruments as shall be necessary
in obtaining;such compensation, :n 'omp tly upon beriefi inry’s request. E -

22 29 At-any-time.and.-from-ti ne; fo-time upon Writt-n rsquest of beneficiary, payment of its fees and presentation of this deed and

the note for endorsement 't veyances, ‘or cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consnt to the makins of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereo s (e) jiin in any subordination or other agreement aflecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any osart of the prope: ty. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the tscita, s therein of any natters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph thall be not less than $5.

10. Upon any default by grator rereunder, beneti jary may at any time without notice, either n person, by agent or by a receiver
to be appointed by a court, and withou: regard to the edquacy of any security for the indebtednsss hereby secured, enter upon and take
possession of the property or any par¢ 1hereof, in its owr name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sa f nd collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, ,' netic iary may determine,

11. The entering upon f the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or Com pensition or awards for any taking or damage of the pronerty, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice ot default hereunder or invalidate ai., act done pursuant to such notice.

12. Upondetault by grantor in pay a-ent of any indebre Iness secured hereby or in grantor’s r.erformance of any agreement hereunder, time
being of the essence with respect tc suci payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the teneficiary may elzct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed Sy ac vertisement and ale, or may direct the trustee to pursue any other right o
law or in equity, which the beneficiary may have.
ticiary or the trustee shall execute a. > 1 7 7 ' ta satisty the obliga-

£ f; i1ne ar Blace of sale, give notice thereot as then required by law and proceed
; » 86.735. 40 86.795.

13. After the trustee has commernced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detault or delaults. If the default
consists of a failure ‘o0 pay, when dte, st ms secured by tle trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such pcrtion as would not then be due had no detault occurred. Any other default that is capable of berng
cured may be cured by tendering ths performance required under thia obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pa-’ to the beneficiary all costs and expenses actually incurred in enforeing
the obligation of the trust deed toge ther wi ’. ~ceeding the amounts provided by law.

14. Otherwise, the sale shall b, kel : the ti ce designated in the notice of sale or the timo to ivhich
the sale may be postponed as provid:d by law. The trustee may sell the Property either in one par-s! or in separate parcels and shall sell
the parcel or parcels at auction to te hi.thest bidder for cash, payable nt the titne of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold. but. witheut any covenant or warranty, express or implied. The recirais «n the
deed of any matters of fact shall b con susive proof of :he truthfulness thereof. Any person, excluding the trustee, but including the
grantor and bensficiary, may purcha:e ar ‘he sale,

15. When trustee sells pursuan: to i he powers provicad herein, trustee shajl apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comper satio1 of the trustee ..nd & reasonable charge by trustee's attorney. (2) to the obligation secured by
the trust deed, (. 3) to all persons having r corded liens subs:quent to the interest of the trustee in the rrust deed as their interests may
appear in the order of their priority mnd (4) the surplus, i any, to the grantor or to any successor in interest entitled to such surplus.

7 me appoint a s Cessor or successors fo any frustee named herein or to any successor trustee
yance to the successor trustee, the latrer shall be vested with all title,
or qpxipinted hereunder, Each such appointment and substitution shall be
which when recorded in the mortgage records of the county or counties in which the

per ap,ointment of the succe
d, duly e scuted and acknowledged, is made a public record as provided by law. Trustee
ed of frust or of any action or proceeding in which grantor,

oceeding is brought by trustee.

The grantor covenants and agrees to .ind with the bere ficiary and the bereticiary's successor in interest that the érantor is lawfully

seized in fes simple of the real propery an{ has a valid, ure «cumbered title thereto

and that tho grantor will warrant and lotev 'r detend the sar »

The grantor warrants that the proco-ds o

(a)* primarily for grantor’s per onel

(b) for an organization, or i

This deed applies to, inures ‘nefi i i their heirs, legatees, devisees, administrators, executors,
personal representatives, ich) : the holder and owner, including pledgee, of the contract
secured hereby, whether 107

In construing this
if the context so requires, the singular shall be
made, assumed and implied to make tHe pro

IN WITNESS WHEREO?S, tt

* IMPORTANT NOTICE: Delete, by lining out whic lever warranty {a) ar (b} js

not licable; if ity {0} is applicable and +he. banafi Y.is a credijor |

as such werd is defined in the Truth-in-ler ding Act and Regulatior 2, the

beneficiary MusT ply with the Act and Regvlation by making r squired

disclosures; for this Purpose use Stevens-No: s Fena'No. 1319, or equ valent.

tf compliance with the Act Is not required, d sregcrd this notice. e L

STATEO FOREGON, Counry of ... Klamath SO ¥}
This ins *{ﬁmentqu acknowledged béefore me on -September. 16,... .
{11 ‘an¢ ‘Kandy 'Hill

ed before me on
o ooore

STIONS 6%t s waTaTaIam,
. _OFFICE seaL “aians
GEXINE JOMHIIZON : T

e/ 'ég;"&‘g;g%“r?o %‘;‘;‘wu g3 My ¢commission expires
ORES & goep .

m; I
q é,71\:' -y Public for Oregon

Filed fqr record at: request of . L S ) t { the 19th — day
. of —Sept = * A, 19 —at _3:33 " gijgek P M., and duly recorded in Vol. _M94 .
Lol of . Tayy I Errai _ on Page 29538
‘Evelyn Biehn - County Clerk
Bt LNl el WIAIIMN




